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REPORT OF THE CONTROLLER AND AUDITOR GENERAL ON THE
UNIVERSITY FOR THE YEARFINANCI STATEMENTS OF MASENO

ED NE 20

I have mined the Financial Statements of [Vlaseno Univers ity for the year
ended 30 June, 2002 in accordance with Section 29 of the Exchequer and Audit
Act, (C 412). I have obtained all the information and explanations considered
necessa for the purpose of the audit. proper books of account have been

ntain and the financial statements, which have been prepared under the
convention as modified by revaluation of some fixed assets, are in
rewith and comply with the lVlaseno University Act.

P UREMEN F GOODS SERVICES

the

Except the reservations set out herebelow in my opinion the financial
state , when read together with the notes the reon, present a true and fair
view of t financial state of affairs of the Univers ity as at 30 June, 2002 and of
its surpl and cash flows for the year then ended

1 ANCI

Althoug the University registered an improved performance as it made a surplus
of Kshs 7,070,465 (2001 a deficit of Kshs.55,935,387) thereby reducing
accumu ted losses to Kshs. 107,301,125 (2001 Kshs.1 54,371,591), the
Balance heet still reflects a negative working capital of Kshs.85,964,421 as at30 Ju 2002. Evidently, the University was still experiencing financial
constrai ts and the financial statements of the University have therefore been
prepa on a gorng concern basis on the assumption that it will continue to

upport from its creditors, bankers and the government.

TI

recerve

2.

During e year ended 30 June, 2001 the University had awarded the contract for
comp ization of its Finance Department to a firm at a price of Kshs.3,660,000
The ract was however terminated by the University due to non-performance
when th
recoveri
made a
lVlarch,
circums

The
confi
bank

University had already paid some Kshs.1 ,464,000. No ev idence of any
made was seen as at the date of this Report. Further, the University

advance payment of Kshs.36O,B00 to a petroleum prod ucts firm on 7
for supply of fuel which was never delivered. Under the fo regorng

nces, it was not possible to confirm the propriety of the amounts paid

ASH BANK ES

d
balance of Kshs.67,236,556 as at 30 June, 2OO2 could not be

as two cash books were not produced for audit review, neither were
nciliations prepared. Fufther, cash on Hand figure of Kshs.5,g5g,gs3

d with the end of the year cash survey's balance of Kshs.5 ,js{,ozs



resulting
possible
Kshs.67,

unreconciled variance of Kshs.TOS,g2g.
confirm the accuracy of the Bank

,556 and Kshs.5,85g,953 respectively.

Consequently it was. not
and Cash Balances of

4. tN

During
insuran
Kshs.1,
Kshs.B,

year the University paid Kshs.10,296,674 in respect of various
policies for its assets. However, only policy certificate for a premium of

871 for motor vehicles was seen while other policy certificates for
,802 were not produced for audit verification. ln the absence of policy

certifi it was not possible to confirm if the University's assets were prope rly
insured

R AND ITOR G RAL

Nairobi

17 Feb ry 2004

ESEX
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MASENO UNIVERSITY
ION

AND STRUCTURE
The Institution is 100% owned by the Government of Kenya

- Ministry of Education being the Parent Ministry

University
Office - College Campus on Kisumu-Busia Road

Bag

2

1.o

4

(a)

Tel 1622
Fax 51227

J

Commercial Bank
UMU

Chartered Bank
TIMU

DITORS
General - Corporations

P Box 49384
BI
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The mission
postgraduate
social, cul
on training p

FUNCTIONS

The Functi
1. Prov

2. Parti

4. To

3

5.

6.

MISSION STA ENT

faciliti

pate

eco IC,

rsity

Maseno University is the promotion of excellence in undergraduate and
es, basic and applied research for the enhancement of economic,

scientific and technological development of Kenya; with special emphasis
cally oriented graduates

D OBJECTIVES

and objective of University shall be:
directly, or in collaboration with other institutions of higher learning,
for University education and research including technological, scientific

and sional fields and research;

in the discovery, transmission, preservation and enhancement of
and to stimulate the intellectual participation of students and staff in the
social, cultural, scientific and technological development in Kenya;

ng acquired knowledge of the natural, applied and social sciences to
e the rural environment and to maintain bio-diversity

nduct examination for and to grant such academic awards as may be, from
time time, provided for in the statutes

To
Uni

rmine who may teach, what may be taught and how it may be taught in the

To
Uni

ay an effective role in the development and expansion of opportunities for the
ity Education

)
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MASENO UNIVERSITY

THE CHAIRITIAN'S REPORT

The Council indebted to the Government for its continued support and guidance, which has

enabled us to a great deal in our endeavors. We particularly thank H.E President Daniel

Toroitich Moi who is also our Chancellor for his personal interest in the improvement of
higher in Kenya.

We continue

(GFIE), the

Management

express our gratitude to the Government through Commission for Higher Education

of Education Science & Technology and the Directorate of Personnel

for the support they have provided to the University in all its endevours.

Maseno to experience financial problems in both its recurrent and capital development.

Virtually, all

ministry was

administ

peaceful

academic

Income ting Activities in the year under review in order to strengthen its revenue for the

generatlon funds from other sources other than the government.

Despite the the Council wishes to thank the Vice-Chancellor and his team for the able

manner ln hich they steered the University, in particular the on going reorganizations and

of the finance department which, is hoped will bring efficiency in our financial

They have done us proud. Maseno is in the process of earning itself a place as a

projects stalled due to insufiicient funds and monthly capitation received from the

enough to meet the university operationai needs. The university re-organized its

efficiently managed public university, so as to continue making great strides in

ts. Finally, I wish to thank my colleagues in the Council for effectively guiding the

y0ung ion to achieve its objectives

V"iLD
PROF. ROD BWIBO

O UNIVERSITY COUNCIL

5



During the year under review, the University continued to register growth in student

2

numbers and

expenditures.

the adherent

in order to

measures to

illustrated in

MASENO UNIVERSITY

'S REPORT

programmes despite financial constraints in both its Recurrent and Development

University experienced a reduction in Tuition fees which was attributed to the

I thank

made it

Council, staff and students for their contributions, understanding and patience, which

sible for us to sail through the year despite the financial constraints. With the support of

all ers the future of Maseno University is bright

poor climate which forced a number of students to defer their studies although there was

an improved from certain Income Generating Activities (IGAs.)

The of the University receiving virtually no Capital Development Grants in the year

has been projects, i.e. hostels, kitchen, dining hall facilities and lecture halls. However, with

the University and strict financial control, we have revived the Lecture Hall project

the problem of office accommodation and lectures. The University has taken

the arrears in payroll and statutory and other deductions. This position is well

attached 200 | I 2002 accounts

In our last the idea of strengthening our Income Generating Activities was mooted. In this

report we huppy to report that we have reorganzedthe Income Generating Activities under one

order to improve efficiency and profitability of the units.department

has also embarked on computerization process. The computerization of the Payroll

and Human Modules are complete while the computerization of Finance Department has

entered its stage.

ent that the Government is well aware of our tribulations and conditions as theWe are

youngest Llniversity and will do all it can to improve the situation

The

PROF D K. ONYANGO,

6



MASENO UNIVERSITY
SHEET AS AT 30-06-2002

NOTES & aOOL/2OO2 2000/2001

SCHEDULES I$HS KSHS

FINANCED BY

Capital G raflts t,3t9,87 5,t71.80 1,319,875,177.80

Incomc I Expendinrre 2 L07,30t,L25.43 154,371,591.10

1212,574,052.37 1,165,503,586.70A Capital ) unds

LONG IERM LIABILTTIES

Fund d count 19 LL,57932e.75

Sn-rdcnu Caution Moncy 7 4,860,545.60 4,056,155.60

4,860,545.60 15,636.085.35B Total L ang Term Liabilities

1,18I,l:,9,672.05I,2fi,434,597.97,C TOTA .FUNDS (A+B)

yIPLOYED IN:
Fired !ssets 11 852,711,311.80 85r37t,462.10

14 450,687,'70'7.30 473,t47,t29.05Buildir p C.w.[P
1,303,399,019.10 1J24,518J91.15D TOTI LLONGTERM ASSETS

CUR IENT ASSETS
ci^^L 8 10,348,885.30 6,4L6,649.80

h-Lr ,(s 15 49,068,136.26 40,326,580.10

Prepr yments 175,140.00

11 67,236,556.40 47,108,902.90Ban!

7,298,246.35Cash 10 5,859,953.36

132,514,131.32 95,325,519.15E Totr I Current Assets

CU] I.RENT LIABILITIES
16 13,1t1 ,136.20 67,148,400.50Sun lry Creditors

t41,809,203.40Bui Cing Contractors 18 143,651,4t6.25

Prc r. for Audit Fees 1,110,000.00 760,000.00

Bar k Overdraft 22,986,834.35

F Tc al Curent Liatrilities 2t8,478,552.45 2i8,704,438.25

G t Current Liabilities 85,964,421.13 143,378,919.10

7,217 ,434,597 .9'1 1,181,139,672.05>tal Assets Employed

)

ll r\ Olt,, ^|n*la J-d ./-ryi*:l
Prof. N Ruth Chesang Prof. T. D. K. Serem

Ag. Finance Officer Deputy Vice Chancellor (A & F)Vice Chancellor/

7



MASENO UNIVERSITY
INCOMT AND EXPENDITURE ACCOUNT YEAR ENDED 30-06-2002

2000/200rNOTES & zooun02
KSHSSCHEDULES ICSHS.

13 400,865,405.00 357 ,427 ,569.00Capitation Grants

1t6,528,214.35 to4,906,663.15Tuition Fr cs 9

59,230,164.51 87,436,171.35Othcr In< )mes 3

549,770,403.50576,623,783.86Sub-Tot

R"ESEA ICH GRANTS

3600 Research Grants

L,95L,242.60DAAD. lxtemal Research Grants3501
3602 Researcl Grants DAAD

ICRAF Vestern ResearchStation3503
3604 Grants KARI

3605 Grmts

Rescarc r Grants3606
67,304.50Rcsearc r Grants IDRC3601

Sub-T, ,tal

551,788,950.60576,623,783.86A" TC TALINCOME:

551,788,950.60

607,124,338.20529,553,318.19[,css: ] ixpenditure for the Year for the year t2
55,935,387.60Surpl rs/Deficit for the year 47,O7O,465.67

98,436,203.50154,37 1,591.10t brought forward

Prior ycar Adjustmcns
107,301,12s.43 154,371,591.10B.D rficit Camied Forward

o



MASENO UNIVERSITY

CASH FI ,OW STATEMENT FOR THE YEAR ENDED 30/06/2002

mu/2002 2000/zf,or

r from ooeratinp activities

Surplus/ Dcficit) for the year 47,070,465.54 55,935,387.60

Deprecir Bon 46,2t2317.88 53,805,510.70

Provisio rs - Audit Fees 350,000.00 330,000.00

Profit or sale o[ Fixed Assets

Intercst Expenses 5't6,298.20 947,096.35

Intcrcst Rcceivcd L,275,483.80 112348.0s

Prior yc rr Adjustments 10,482,65L.35

Operat
changc

,ng Profit before working capital

82,450,946.47 965,128.60

(Increa re ) Dccrease in Stock 3,932,235.50 7,582,8r2.t0

(Increr ;c) / Decreasc in Debtors t9,432,983.84 20,758,870.25

Increa: e /Q)ecrcasc) in Creditors 3,0'10,267.22 4,605,262.30

Incrca ,se / (Decrease) Creditors Contractors 4,157,787.t5 371.563.50

30,s93,n3,71 23,364,856.55

Cash lenemted from Opeations 51,857,672.76 n399,7n.95

Rctr:r r on investing & Scrvicing Finance

In[c( st Received 1,275,483.80 112,348.05

st Expense 576,298.20 947,096.35

699,185.60 834,748.30

flow from Investins Activities
n,,;1, .ngs C.W.I.P 22,459,421.75 4,950,028.30

isition oI Fixed Assets 32,312,077.7 5 71,562,659.30

t- to( :eds from Salc of Fixed Assets

t:^y. of Pcnsions 4,t68,202.50 3,305,353.90

v^y1 of Audit Fees 770.000.00

5,684,453.50 13.97'1.333;10

Cas h flow from Financing Activities

De' elopmcnt G rants (NitOE) 15,085,357.05

De' elopment Grants SVodd Bank)

Car tion money Deposit 1,773,200.00 1,041,220.00

Ca, tion Money Refund 969,410.00 1-140-950.00

803,790.00 14-985_627.05

N. t Cash Flow 47,6'16,194.86 22,573,273.00

Cr ;h & Cash Equivalent at 30th June 73,096,509.76 25,420,314.90
Equivalent at lstJuly& 25,420,314.90 2 847 041 90

Ir :rease in Creh & Cash Equivalents 47,676,194.86 22,573,n3.0O

9
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MASBNO T]NTVBRSITY

NOTES TO THE A rINTS - 2001 12002

ACCOUNJING CONV,ENTION :

The accounts have been prepared on Historical Cost Accounting Convention,

and modified by revaluation in some cases.

(ii) GRAr\rs ANP FEES:

Grants and Fees are charged over the period that are expected to benefit there from

with the exception of CAPITAL GRANTS which are credited directly to the Capital

Fund and debited to the relevant Asset Account.

(iii) pEBRECTATION:

Fixed Assets with the exception of those still under construction are

depreciated on a Straight line basis at a fixed percentage as follows:-

(a) MOTOR-VEHICLE - at2}Yo per annum on Cost after

allowing for I0% Residual Value on the Cost price.

PLANT & EQUIPMENT - at 12.5'/o per annum on Cost.

FURNITURE & FITTINGS - at 12.5o/oper atrnum on

Cost.

BUILDINGS - to be depreciated at2.5o/o per annum on Cost

LAND - not depreciated.

(b)

(c)

(d)

(e)

(iv) STOCK VALUATION

(v)

Stocks are valued at the lower of Cost and Net Realizable Value.

Library Books and Teaching Materials are expensed in the year of purchase.

HOGIA-ART SOFTWARE

These financial statements have been prepared using the "Hogia art" Accounting

software. Supporting schedules are therefore included in the general ledger

statement.

10



MASENO UNTVERSITY

OTHER INCOMES AS AT 30.06-2002

NOTE 3
A/C Co le 2000/200r200r/2002

KShs.KShs

3r0i JAB-Str:dents Registration Fees 406,809.00

310: JAB-Students LD. Cards 105,680.00

310 JAB-Exarnination Fee 2,508,930.00

310 JAB-Students Project 35,055.00

3t JAB-Fines And Damages 49,700.00

3l JAB-Str,rdents Organisation 100,000.00

3t |AB-Medical Fees 2,408,530.00

3L JA3-Activity Fees 2,005,250.00

SPl-Registration Fee 132,850.00

28,050.00SPL-ID Card Sales

SPl-Exa"mination Fee 816,800.00

SPL-Students Project 42,240.O0

SPL-Fines And Damages 19,650.00

SPl-Students Organis ation 27,200.00

SPl-Medical Fees 774,310.00

10 SPl-Activity Fees 664,450.00

EVE-Registration Fee

EVE-ID Card Sales 100.00

EVE-Examination Fee 1,750.00

EVE-Students Project

EVE-Fines & Damages

EVE-Students Organisaton

\302 MST-Registration Fees 304,000.00

3303 MST-ID Card Sales 150,000.00

3304 MST-Examination Fees 891,340.00

3305 MST-Field Practical Work 42,000.00

3306 MST-Fines And Damages

3307 MST-Students Organisation

3309 MST-Medical Fees

3310 MST-Activity Fees 10,500.00

3313 MST-Supenision Fees 168,500.00

3352 PHD-Registration Fees

3353 PHD-ID Card Sales

3354 PHD-Examination Fees

3355 PHD-Field Work

3356 PHD-Fines And Damages

3357 PHD-Medical Fees

3358 PHD-Computer Time

3359 PHD-Thesis Fees 12,000.00

3372 CERT-Registration Fees

11



MASENO UNIVERSITY

OTHER INCOMES AS AT 30.06.2002

NOTE 3
3373 CERT. -Examination Fees

3400 Rules & Exam. Booklet 37,600.00

340l Late Registration Fee

340( lTorkstudy Scheme

344" Accomodation Fees 9,389,855.00

SOMU-Students' Organis ation

341 Library Fees

341 Consultancy Fees- Computer

34 Bridgrrg Certificate Course 110,500.00

34 Computer Time Fees 453,400.00

34 Convocation Fees 419,000.00

34 Alumni Association Fees 71,100.00

34 7 Comm.Comp. Inc.-Reg. Fees 37,500.00

SPl-Admission Appl. Form Sales 360,000.00

House Rent Income 5,585,726.29

Imprest Recovery 3,720,085.67

Imprest Under- Exp 1,,947,869.38

Nursery School Fees

Medical l,cvy Income 1,330,503.85

DAAD - Extemal Research Grants 7t4,575.25

Research Grants DAAD

Research Grants - KARI 297,700.00

Retrenchment Grants 2,597,324.70

Research Grants 4,789,396.+0

Research Grants IDRC 3,623,250.00

702 Other Revenue Donations 746,922.55

I Canteen Sales 22,31,9.75

Bookshop Sales 428,679.L5

t803 Tender Document Sales 220,000.00

1804 Telephone Sales 20,688.70

1805 Ltbrary Fines & Books Disposal 74,688.30

3806 Commission Receivable 35,811.55

3807 Misc. Income 70,679.35

3808 Transport Hire Charges L41,8t7.50

3809 Water Sales 248,650.00

3810 Nursery School Fees 20,720.O0

381 1 Prirnary School Fees

3813 Farm Sales 2,114,867.70

3814 Fines & Damages 2t8,175.30

381 5 Newsletter Sales

3816 Interest Income 1,275,483.80

3871 Kitchen Food Sales 980,636.00

L2



MASENO UNTVERSITY

OTHER INCOMES AS AT 30-06.2002

NOTE 3
3818 1L,440.00Msc. Income - Health

3819 Maseno Journal Sales

3824 Nursery Tree Income

3822 Photocopying - Recruitment 1,000.00

3821 Guest House Sales 444,860.00

14,770.00Fax Machine - VCs Office

Family Planning Private Sector

Gain on sale of Fixed Assets

Farm Catering Sales 66,000.00

IRPS Fax Machine

Msc. Income - Games

Sale of Postgraduate Forms 232,375.00

Reprographic Services 692.O0

8,808.00Training lrvy
The Campus Newsflash

Sale of Baragumu

12,343.O0IRPS PrintingWorks

J 7 Photocopying - Library 153,601.50

J Other Inomes 1,200,903.77

39 Insurance Rebates

69,824.001 IGA - Hire of Tents/Chairs

IGA - Bar Sales 417,690.00

IGA - Tent Food Sales 768,934.L5

Fax Sales - Postgraduate

3 t45 Practicum

847 Library Photocopying

849 Income from Canteen - H.I.M. 949,742.00

851 Accom. Guest House - IGA 103,700.00

852 Dean Education (Photocopying)

i853 Dean Arts @hotocopyrng)

)854 JAB Re-imbursement

lB55 Auction Sales 33,595.00

L,388,304.00Food Sales IGA Senior Staff Club

3857 T.P. Lesson Plan 157,035.00

3858 Stale Cheques Reversed

3859 Training [,ewy 165,346.00

3864 Terrninal Benefits

3867 Photocopying - Dean, Science 1,000 00

3868 59,356.00Emai] - Dean, Science

3869 Fax Sales Academic Registrar's Office

3870 Audio Visual Income COMTECH 7,760.00

387t Library Email Services 27,836.00

13
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MASENO UNTVERSITY

OTHER INCOMES AS AT g0-06-2002

NOTE 3
202,600.003872 Hire of Gowns

13,079.503873 Library Binding Service s

387! Inswance Rebates

106,350.00387' MITC - Income

387t Closing Stock Adiustment

59,230,164.51TOTAL

L4



NOTE 7

STUDEI\ TS CAI]TION MONEY 200r/2002 2000/2001

KSHS. KSHS.

Opening ) alance 4,056,755.60 4,156,485.60

Student R >om Deposit

Post Gra< uate Caution Money 120,000.00

Under Gr rduate Caution Money 927,220.00

Deposits During The Year t,77320O.00

5rL97 1705.60Total 5,829,955,60

Iess: Rel :nds 969,410.00 1,140,950.00

4,860,545.60 4,056,755.60Total

NOTE 8

S KSHS KSHS.

Transpo :t Store 672,975.00

Ration ! tore 57t,601.71 7,691,529.50

Hostel I tore 760,575.11 1,018,303.00

Booksh rp Store 3,519,563.59

Farn St f,re 2,41L,397.68 304,617.20

Central 843,376.61 823,549.00Stores

Medica Store 755,003.70 352,7t3.t0

Mtce S 1,487,366.90 t,612,969.00o!e

10,348,885.30 6,416,649.80Total

NOTE 9

TUIT FEES KSHS. KSHS.

Fees ( 29,396,640.00

IAB-! uition Fees 40,007,601.65 42,283,577.O0

SPL-I 'uition Fees 6A,782,189.90 62,899,746.80

EVE. Iuition Fees 6,263,267.80

4,185,000.00

P

MST

Tuition Fees

Fees

4,487,000.00

Tuition Fees 120,000.00

Comp. - Tuition Fees 682,555.00 205,100.00

Tuition FeesPost 3,487,525.00

Pzra ,el Programrne 3,865,600.00

Totr I 1L6,528,214.35 142,138,188.80

34,610,t34.65Lesr : Previous Outstanding Fees

Net Total 116,528,214.35 L07,528,054.15

Les ;: Refunds 2,621,391.00

116,528,214.35 104,906,663.15Tot rl

MASENO I]NTVERSITY
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NOTE 10

2000/200t2oor/2002
KSHS.KSHS.CASH

327,77r.00Petty Cash Floats

367,614.55426,253.56Main Perty Cash

5,000,000.00Treasury E :nd
602,920.80433,699.80Cash A/C 3eneral - Revenue

11298,246,355,859r953.36Total

NOTE 11

KSHS.KSHS.BANKB \I-ANCES

16,793,058.101,769,977.40K.C.B. - l rlain Savings L/C 130.418.665

t,706,487.27I(C.8.- lurrent A/ C 230.690.836

3,182,295.705,505,803.80KC.B. - iavings A/C 130.395.968 - Medical

749,835.5011,875,726.43KC.B.. iaving A/C130.066.117
1,526,796.70K.C.B.. itudent Activity A/C 132.712.327

3,5L3,573.00I(C.B S, udents'Welf. A/C No. 132.112.333

136,503.65KC.B. S rr:dents Activity c / A 132.680.331

16,306,861.802,920,598.00KC.B.. Capital Dev't A/C 132.066.100

1,188,275.00K.C.B.I tudents Org. Somu A/C132.046.132
3,711,703.454,720,503.65I.RP.S.I ravings A/C 730.319.7 42

38,737,459.85Standar lChartered B.F.S. Savings A/C
47,108,902.9067,236,556.40Total

KSHS.KSHS.BANKOVERDRAF"T
22,986,834.35K.C.B - Current A/c No. 230690836

22,986,834.35Total

MASENO UNTVERSITY
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MASENO UNIVERSITY
EXPENSES SCHEDULE AS AT 30'06/2002

NOTE 12

2001-?n02 2000/200t

CODE CODE DESCRIPTION AMOUNT AMOUNT
KSHS. KSHS.

4707 )asic Pay 765,594,022.80 784,076,934.00

4702 {ouse Allowance 728,683,606.20 t06,987,263.45

4703 lar Allowance 1,070,742.00 8r5,t24.t0

4704 4,499,501.50Entertainment Allowance 5,007,685.50

4705 4,779,383.20Responsibility Allowance 4,488,874.50

4706 1,040,354.55Telephone Allowance 676,927.40

4707 99t,445.00Water Allowance 776,468.30

4108 F.lectriciW Allowance 1,792,266.00 1,040,776.00

4709 Wardens Allowance 900.00

4770 Non Practising Allowance 48,000.00 25,000.00

4712 Leave Allowance 2,091,788.00 r2,160.00

4773 Commuting Allowance 7,548,809.30 9,318,378.20

4174 171,070.00fusk Allowance 381,300.00

47t5 Hospital Visit Allowance 138,600.00

41,t6 Passage & Baggage 1,424,163.70489,860.00

41.17 Gratuity &Retiremen Benefi ts 22,237,799.01 23,580,413.80

4778 Part time Payments 10,985,168.25

4719 Exam Cordination 427,775.45

4720 Executive Entertainment 476,178.00

4121 Domestic Workers 1,408,254.00

4207 Stationery & Stores 5,577,312.18 5,734,333.15

4202 Travelling & Accomodation 5,277,766.85 14,076,289.35

4203 Car Running Costs 1,1,1,6,043.60 2,385,836.20

3,264,850.054204 Teaching Materials 4,857,450.32

4205 Computer Materials 273,44r.90 245,586.70

4206 Committee Expenses 301,931.00 120,097.00

4207 Telephone Expenses 1,292,298.34

4208 Office Entertainment 1,466,588.40 986,852.00

4210 Purchase of Drugs r0,272,060.50 8,119,582.75

4271 Payment of Medical Bills 7,447,039.46

Dental Optical Services 532,542.00

10,687,994.10

365,933.004212

42t3 Field trips /Indus trial attachment 4,429,597.10 5,067 ,249.10

4274 Maintenance of Office Equipment 994,905.10

rt23,014.5042r5 Maint. - !7ater supply/Sewarage 999,503.30

4216 Supply of electricity 8,749,287.50 9,102,487.40

4218 Student welfare expenses 4,374,02t.45 282,084.t5

4219 Intcrversiry games 40,940.50 198,958.50

4220 
I

Restructuring & Retrenchment 204,045.00 43,162,234.15

4221 
I

Purchase of cleaning materials 605,756.00 789,987.00

1-7



MASENO UNIVERSITY
EXPENSES SqHEDULE AS AJ 30'06'2002

NOTE 12

2,079,517.953,376,855.05elephone expenses - Direct4222
941,535.00535,586.00developments4223

65,987.00596,180.00fee4224
7,934,481.501,394,500.00& Publicity4225

105,548.0089,447.10Expenses4226
7,673,760.40737,570.00expenses - Direct4228

947,096.35576,298.20ank Interest Charges4229
3,307,720.00Council Expenses4230

547,282.50tal & Telegram Exp.4231

4,579,837.85ransport oPeraung exP.4232
2,063,672.05ransp. Oper. Exp-Tyres /Tubes4233

t,62t,671.77Maint. - Offrce/Building materials4234
84t,434.00Seminars & Conferences4235
295,547.20Extemal Travel4236

7,772,274.65Shows & Exhibitions4237
102,691.00Publishing & Printing4238
152,907.00Maint. Of Grounds4239

638,054.50Rents&Rates-Staff4240
705,926.25Staff Welfare - Misc.424t

62,354.40Staff Welfare - Games4242
7 ,477,537.80Insurance General4243
1,425,927.85Water charges4244

57,892.004246 Fuel for generators
231,188.80Employment o[ students4247

81,045.00Cultural festival4248
48,840.00Laboratory reagents4249

1,917,887.00Software development4251
12r,675.0042s2 

I
General pens ion administratron

2,773,806.304253 
I

990,168.1 020,102.00
Minor worls & constnrctron

Outside catering4254 
I

77,710.00Purchase of curtlary4255 
I

3,675,853.552,959,148.65Supplies4256 
I

3,7t2,r20.70Casual wages42s1 
I

845,457.00358,326.00Cooking fuel/gas4258 
I

36,677.004,200.00expenses425e 
I

2,180,393.50956,113.10Maintenance of hostels4260 
I

850,110.00Bank charges4261
2,054,006.35External linkage4262 

I

2,468,358.00Insurance - Medical42$ 
|
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MASENO UNIVERSITY
EXPEUEES SCHEDULE AS AT 30'06/2002

NOTE 12

4264 12,800.00,o-ordination allowance

4265 lvening/ P arallel programmes 2,480,284.85 3,592,494.40

4266 {ired security services 2,548,078.67

312,553.604267 ianitary expenses

4268 54,474.00lurchase of textboots for resale

4269 99,660.00Purchase of stationery for resale

3,389,687.33 7,212,279.504270 Purchase of miscelleneous

50,400.004271 Teaching expenses

550,608.004272 Animal feeds

4273 27,747.00Livestock drugs

4276 Purchase ofbeefcatde 1,053,880.00

4277 Purchase of goats/sheep 5,000.00

4278 Purchase ofchicken 357,475.00

95,821.50 772,260.504279 Purchase of farm tools/implements

9,460.004280 Tree nursery seeds

28,580.004282 Veterinary services

335,520.65 2,447,064.204284 Purchase of library books

410,354.50 19,840.004285 Purchase of periodicals

4286 Library materials 73,209.00 338,686.95

4288 Postgraduate studies 1,398,789.80

8,576,532.75 1,801,001.104289 Research prografirmes

505,608.004290 Admission & related expenses

Postgraduate expenses 578,119.82 4,477,992.80429t

4292 Bindery materials 16,100.00

2,540,576.004293 External examiners 3,671,5r7.65

1r,606,317.104294 Graduation 3,428,704.45

92,813.654295 Unversity publications

4296 E-Mail 58,479.00 14,240.00

80,160.004297 Anirnal house

761,040.504298 General labs

4300 Uniforms & clothing 365,246.00 399,016.00

4,199,699.554301 Examination materials 2,571,181.00

Music festival 445,842.50

84,190.00

4302

4305 IGA-Purchase of food

4301 Purchase of drinks 2,640.00

46,21.2,317.754308 Provision for depreciation

Prior Year Adjustrnent 12,909,360.804311

4312 Interest On Pension Arrears 557,301.45

Closing/Opening Stock differences 3,932,235.504314

4320 
I

Prior Year Adjustrncnt on Depreciation 23,392,012.15

TOTAL 529,553,318.19 493,479,825.45

19



MASENO UNIVERSITY

NOTE 13CAP ITAT I ON GRANT S: 200L / 2002

200t/2002
AMOUNTRECEIPT NO. 200LCQ. NODATE

KSHS

29,000,000.00977t904.07.01

TULY 28,340,333.00066591 9815331.07.01
28,340,333.0098744 AUGUST28.08.01 067236
29,340,333.00067801 99343 SEPT26.09.01

OCT 28,340,333.00068899 r0140231.10.01
2,333,333.00OCT068946 10140331.10.0:

28,340,333.00102003 NOV3010.01 069157

IAN 28,340,333.00070596 70628501.02.0i
28,340,333.0Q106878 FEB.07241901.03
28,340,333.00106077 MARCH02.04. 073427
28,340,333.00APRTL2 074453 t0825202.05.0
28,340,333.00075156 1 1 1057 MAY04.06.0 2

DEC 28,340,333.002 070014 70262508.01.(
30,673,666.001.rt382 IUNE2 07 864428.06.(
10,433,575.00005583 71221808.07.(
13,919,804.00t) 079053 1 1 158802.07

397,104,041.00

Reimbursements from OP (Prof W.R Ochieng's s

1,677,090.00/ot t00929t2/tl
838,545.00101563/ott4 /1
407,184.00/2002 1110513r /0s
838.545.00ACCRUED FROM O.P30 /0( /2002

400,865.405.00

20



Ser.,

MASENO UNI\IERSITY

SCHEDULE OF WORK-IN-PROGRESS - 2OO L l2OO2

:ctrical

NU'tb t4
AdditionsBalance as at

KShs.Kshs.L.7.2001WorkContractor

110,154,619.70110,154,619.70terations endnjit Building

ntrecto rs novations atG

riba Cempus.

51,017,000.4051,017,000.40eculry of Ads &iup
,ducationmsportes

38,843288.3038,843,288.30Iostel Accomrgffrn

nd Dimhg tlall

4999,272.O04,999,272.00L:ch:re Theatre,iostbill

Suo.& l:cnrrc Flslls,

Seminu Rooms &BuildhgEconom.

OfEce Accom.

t2,412,O75.@12,4r2p75.O0Design &Smcas

DocummtationArchitects

of Hostels, Kitchm

& D/H Fecilities,

hchrre Theatrcs,

Oflices & Health Cmter

13,742,ffi4.2511,742,004.25Hostels & D/F{allKajumba Qry.Surv

& BuildingEcon.

4,448,617.904,448,617.90Hostel, Kitchen &

D/Hall Facilities

flob #75598) - Hostel, Kitchen &

D/Hall Facilitics

34p6t,771.4534,06t,177.45ContractedStmce Consult.,

ProFesionalStrucn:ral &

SersicesCivil Engineers

(|ob #7559C & #75598)

18,444,503.1018,444,503.10Contracted Prof.!?omi Associates

Seoices& Architects

- St2EfQ.JY/KsU Job

Houses Design & Construction

(FIousing)

74,8L3,022;1574,813,022.75ContractedUjenzi

Profesional serv.Qtty. Sureyors &

#755910 - StaffHousesBuilding Contr.

Design & Construction (t{oushg)

21



htut.a 74

23,873,183.2523,873,t83.25rtracted

rffesiond scrs.nationd

]1 NY/KSU 101Job #7559,t) -'utccts

:dical Health Cstcr

ct 15p33p57.15rntracted 15,033,057.15Consultgnts

ofesional serv. - Institute o[:sulting Eng.

rst-gaduate Sn:dies

29,52t,208.1029,521208.10est Consultgntsv

45,915,520.0045,915,520.00rnrm Intcmetional

24,49L,232.9524,491,232.95'r lt Consultants

2,113,158.202,rt3,758.20rton:ri GakenYa & Partners

1,693,786.45L,693,786.+5-itiku Consultcnts

4,818,099.004,818,099.00

81,957.35433,828.00515,785.35

2t0,324.O0210,324.00Ilell 1

450,68?,707.30451,121,535.50TOTAL

MASENO UNI1IERSITY

SCHEDULE OF WORK.IN .PROGRESS . 20 L I 2002

22



I

NOTE 15

200t/2002 2000/2001

KSHS.ACCOUNT KSHS

10,666.50Salary Adv INCC

Sundry De )tors 992,558.85

6,992,297.81 6,937,418.10Outstandir g Imprest

547,434.75Salary Ovr rpayfnent 838,545.00

73,773,628.00 29,396,640.00Outstandi Student Fees

ebts For Recoveries L77,578.00Medicd I
Rent 86,181.70

10,400.00Peter L

8,800.00Stephen edha

29,460.20Salary J Diff.
1,247,162.00 r,241,162.00Claim - Lakestar

331,619.00P.M. 331,619.00

9,336.00 9,336.00V. Onyar rgo - Petty cash

296,200.90Augustir e Aridi Petty Cash 272,450.90

L,266,257.50Prof. Ay echo

230,785.L5|oseph I fito

24,353,379.00M.O.E.. CHE -Capitation Grants

49,068,736,26 40,316,180.10TOTAI

MASENO UNIVERSITY

DEBTORS SCHEDULE AS AT 30-06-2002
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MASENO UNIVERSITY
30-06-2002

NOTE 16

200L/2002 2000/200r

KSHSKSHS.

Staff Pensi, rn Fund 8,077,440.60

P.A.Y.E. 5,389,123.00 L6,061,025.00

N.H.I.F 118,520.00 168,060.00

89,311.90 52,000.00N.S.S.F

52,722.05Union 88,851.85

Maseno U SACCO 5,820,160.19 6,292,903.00

Personal I lsurance 43,486.45 L27,337.90

Other Loz 987,869.80 7,395,220.55NS

Other Co. 724,057.00 107,352.00oP

t,435.10Pension / NSSF

Gratuity 7,812,658.75

4,609,704.65Medical I evy

16,115.00Nursary I chool 16,115.00

Senior St rff Club 3,28L-50 3,28L.50

I.E.E. Cr editors 238,177.70

Service ( 467,328.00

Fund 896,742.30 969,971.30

ISundry 1,948,909.50

IISundry 3,872,337.03 1,422,732.90

409,752.60 409,752.60Social rganlsahons

t37,493.89Salaries

207,943.00 207,943.00Loan

18,490,000.00 16,058,343.35reditors

411,119.00Organizatton (MUSCO)

253,094.95 232,770.65H.E.L. Loan Repayments

Staff 2,192,695.t0 2,585,486.10

Stale / resented Cheques 16,133,776.25 16,733,776.25

Transl ort Account 15,717.00 15,717.00

Net Pr 10,608.25Y

Pensic n Plots 3,333,603.39 1,757,256.30

1,056.50Unpai I Salaries & Wages

73,717,136.20 67,148,400.50Total

24
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