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ReDort No. 47 z l,oan from the First }TationaL Ba;rk of Ch-tcaao for Inter-

Continental Hotel- - NairobJ..

On 2ai[ I'larch, L971 an Agreement was slgned between tbe

Plrst NationaL tsank of Cb:Lcago and the Republic of Kenya. through

rlrtch Kenya obtahed a Ioan of S ]-106S,OOO equlvalent to XE SlZrlOB

for extension df the loter-Contlnental EoteL, Nairobl.

The lqan sba-U be repatd tn Slx equal coasecutive annuil.

ilrstalneuts co44enclag two years after the d,ay of the borrowing.

lhe I,oau bears L:lterest at the rate of oao-arld, haLf por

oent per annvn (lP/" pr&r) over and above the lrter-bank rate at the

tlne of payaenl *d payabJ-e annuaIly.

I

With dhf" Loa:n, the sum of Kf 921981 $24 b.as been

oomLttea unae{ the I,oans arxd Credlt Facllities (Inendrneat ) Act I

I9?1, whtch arrlhori.ses the borrowing of sr:ms not exceed.lng

Kfl IOOTOOO,0OO before SOlb June t L974.
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