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Report IIo. 44t loan. fron Netherl.ands for General- Develonment Pl-ans.
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the Agreemeu'b slgued on Z'b.d August t 1972

between l-and.se Investeringsbank and the RepubJ.ic of Kenya,

a f.,oa:r of eLeven ntIlj-on Netber]-and.s Gui]-d.e::s (ltfl. L1r000r000)

equlvalent to Ke 1r20Or000 was obtained. as a contribution to the

foreign currency requirenents of Ken;ra resuLting frorn Kenyats

Deve)-opment ?Ians.

fhe loa:r w11.1 bear furterest at the rate of two and. ou.e

half per cent per annum on. the d.rarvn arrd. outstantdi-ng r.rroount of

the Loan wlrteh hecomes peryabJ-e seni-annuall.y on January Jlst and

Jrrly Slst cf each year.

Ihe L,oan shaLl- be repaid i"n twenty 'bhree (23)

consecutive annua-l j:rsta]-merrts; the ftrst of uhich shaLl be d.uo

and. payable after eight years of grace period amounting to

IIfl, 47Br28O and subsequent repaSments of IIf]. 47Br25O each.

I'ILth this loan, the sun of KC 89 t995 r5l-5 has been

conmlttecl und.er the loans and Credit Facl]-ities (Amendraent ) Aet,

1971 which authorises the borrowing of sums not exceedi:rg

9th I'fovenl'er, 1975
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Report ITo. 44: loran fron_Netherlanrfs fgr General- Development P.l-jms.

Ilrder the Agreement signed on 22zl.d. August t ].972

betneen De Ned.erlandse Investeringsbanlc and the Republic of Kenya,

a Loan. of eleven m1I1ion Netherla:lds Gullders (HfI. L1r000r000)

equivalent to I(t 112001000 was obtaj.ned as a contrj-butlon to the

foreign currency requlrenents of Kenya resultj-ng fron Kenyars

Development Plans.

Ihe loan wi].L bear l-nterest at the rate of two and one

hal-f per cent per a.nnum on. the d.raw:r and. otrtstand.i:rg amowrt of

the loan nhich becomes payabJ.e seml-annually orr January 51st and

JuIy ]l-st of each year.

fhe loan shall- be repaid lx twenty three (zl)
consecutive annuaJ. j-astal^urents; the first of r+hich shalL be d.ue

and. payable after eight years of grace period amounting to

Eg1. 47Br28O and. gubsequent repaJnnents of HfI. 47B1260 each.

With thls loan, the sun of Ke 89 t995 rJ3-5 has been

cornmj tted und.er the Loans and, Credit Facilities (Arnendment ) Act,

1971 which authorises the bolror,r5-ng of suxos not exceed.ing

KC 100r0O01000 beforo loth, June, 4914.
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9th l{ovember, l97i

FOR FII:]nl'i0E AND


