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l. Acronyms and Dehnition of Terms

Central Bank of Kenya

Institute of Certified Public Accountants of Kenya

International Monetary Fund

Intemational Public Sector Accounting Standards

County Treasury

National Treasury

Public Finance Management.

Public Sector Accounting Standards Board

World Bank

Financial year preceding the current financial year
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ENABLE Youth Kenya Program
Annuol Report and Financial Statemenlsfor lheJinancial year ended June 30,2024

2. Project Information and Overall Performance

Name and registered office

Name

The project's official name is ENABLE Youth Kenya Program

Objective

The key objective ofthe project is:

Support growth of sustainable commercial viable small and medium agribusiness

enterprises through development of well-structured agribusiness projects providing

financial products market access and networking.

Address

The project headquarters offices are in Nairobi, Nairobi County, Kenya. The address of its

registered office is :

Kilimo House, Cathedral Road,

P.O Box 30028-00100

NAIROBI.

The project also has offices/branches as follows:

The project has no other Branches.

Contacts: The following are the project contacts

P.O. Box:30028-00100

Telephone: (254) 020) 27 I 887 109

E-mail: enableyouth.go.ke

Website : www.asricultue. so.kQ

llt
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Annual Report and Financial Statementsfor theJinancial year ended June 30,2024

Project information and overall performance (continued)

2.2 Project Information

2.3 Project Overview

Project Start Date 1 lth January 2018

Project End Date 30-June-2025

Project Coordinator Mrs. Jacinta Ngwiri

Project Sponsor African Development Bank

Line Ministry and State/

County Department

Ministry of Agriculture and Livestock Development

Project number P-KE-AAZ-014

Strategic goals ofthe
project

The strategic goals of the project are as follows:
Contribute to job creation, food security and nutrition,income
generation and improved low carbon,climate resilient
livelihoods for youth in both urban and rural areas.

Summary of Project

Strategies for achievement

ofstrategic goals

The project management aims to achieve the goals through the

following means:

Engaging partners to create Enabling environments and

climate smart technologies.

Other important

background information of
the project

The project aims to encourage growth of sustainable

commercially viable agribusiness small and medium scale

enterprises.

The project was formed to intervene in the following
problems/gaps:

i. Increasing trend of unemployment on graduate youths ii.
ii) Provide training and access of funds to Youths in Agriculture

T
7 Years

I

lv

Areas that the project was

formed to intervene
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I

Project Information and Overall Performance (Continued)

2.4 Bankers

The following are the bankers for the project

(i) Central Bank of Kenya

A"/C no: 1000457759

Haile Selassie Avenue

P.O Box 60000-00200

City Square,

Nairobi,Kenya.

2.5 IndependentAuditor

The project is audited by the Office of the Auditor-General

2.6 Roles and ResponsibilitiesI

No Names Title
designation

Ke""''

qualification
Responsibilities

I Jacinta Ngwiri Program

Coordinator

Msc.Agriculture

&Rural

Development

Overall Program

coordination and

Management.

2 Alice W. Kinyua Agribusiness

Officer

Msc.Agriculture

&Rural

Development

Youth

incubation/Training

Development

J John M.Kisuna Investments

Officer

Bsci.Agriculture Management of Youth

agribusiness

investments and all

Program Partnerships.

4 Wambua Muthui M&E Officer Bsc.Agriculture Budgeting,Planning,

Monitoring/evaluation

and reporting.
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q
5 Meshack Makhoha Gender and Masters in Project

Management

Gender

mainstreaming

Program Activities

In

Knowledge

Management

Officer

Bsc. Agriculture Program

Communication and

ICT infrastructure.

7 John Kisuna Investment

officer

Bsc. Agriculture Management of youth

agribusiness

investments and all

program Partnership

8 Mercy Gitu Program

Accountant

MBA &CPAK Program Accounting

9 Raymond Sang Procurement

Officer

Bsci. Supply Chain

Management

Program Procurement

10 Shannon Chumba Procurement

Officer

Bsci. Supply Chain

Management

Program Procurement

11 Ben Okoth Diploma

Intemational

Relationship

llt Office Management

and Letter Deliveries

12 Alice Macua Office Assistant Secretarial Course Office Management

Jackline Chepkoech Support Staff KCSE Office Cleaning

Peter Ombaso Driver Defensive Driving

Benson Muthee Driver Defensive Driving Program Transport

2.7 Funding summary

The Project is for a duration ofseven yeius from 2018 to 2025 with an approved budget of

US$ 36,330,000 equivalent to Kshs 3,751,072,500 as highlighted in the table below:

I
I

I
I
I
t

I
t

vl

6 John Maina

Principal Clerical

Officer

13.

14. Program Transport

15.
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Project information and overall performance (continued)

Below is the funding summary:

A. Source ofFunds

Notes lo the undrawn balance

' i) The contracled works for refurbishment has been slow and only two out of the eight contractors have fully finished.

ii) The contracted suppliersfor agricuhural machinery have been delivered and paid partially hence low absorption

iii) Disbursement to Agricultural Finance Corporationfor onlending to youths has been slow having disbursed 33|Million out of the allocated

2Billion.

Source of funds Donor Commitment Undrawn balance to
date

Donor
cu rrency

Kshs Donor
currency

USD

Kshs Kshs

(A) (A') (B) (A)-(B) (A') - (B',)

(D (i) Loan

AFDB 30,000,000 8,871,,531 9l 5,985,534 21.128,469 2,181,514.466

(ii) (iD Counterpart funds

Govemment of Kenya 3,330,000 343,822,500 1,271,827 164,065,719 2,058,173 179,756,781

AFC 3,000,000 309,750,000 0 0 3,000,000 309.750,000

Total 36,330,000 3.751,072,500 10,143,358 26,186,642 2,671,021.247

vll

I

Amount received to
date-(30th June2024)

Donor
currency

Kshs

(B')

3,097,s00,000

1,080,051,253
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Application of funds Amount received to date - (30tn

June 2024)

Cumulative amount paid to

date-(30th June2024)

Unutilised balance to date

(30th June 2024)

Donor

currency
Kshs

Donor

currency
Kshs

Donor

currcncy
Kshs

(A) (A',) (B) ( li') (A)-(B) (A',)-(8',)

(i) Loan

AFDB 8,871 ,53 I 91 5,985,7 l9 6,256,778.00 894,975,064 2,614,753 21,010,470

(ii) Countcrpart
funds

Govemment of Kenya 1,271,827 164,065,719 1,271,827 164,065,719 0 0

AFC 0 0 0 0 0 0

Total 10,143,358 I,080,05 r,253 7,s28,60s 1,059,040,783 2,614,753 2t,010,470

Project information and overall performance (continued)

B. Application of Funds

II

vnI

IIIII' , t-
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Annual Report and Finoncial Statementsfor theJinancial year ended June 30, 2024

2.8

Project information and overall performance (continued)

Summary of Overall Project Performance:

i) Budget performance against actual amounts for the current year and for
cumulative to-date,

iil The program has on boarded and trained lhree youth cohorls, refurbishments of

buildings is ongoing and agricuhural equipment have been delivered.

ii, The absorption rates have been 20/2 I :5%,2 1/22: I 0%,22/23: I 7% 23/24:26%

iv) Implementation challenges: I) Delay in disbursemenl of Risk Guarantee Funds-The

account is open and its being Fast racked

v) Poor performance ofthe training consultant -The contract has been cancelled and

the ministry and Agricultural Finance Corporation to train and incubate.

Summary of Project Compliance:

i) The program has effectively and efficiently managed the public funds ensuring

value for money. The program has adhered and complied with the provisions of

agreemenl of AFDB and treasury circulars.

2.9

lx
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3. Statement of Performance against Project's Predetermined Objectives

a) Section 81 (2) (0 of the Public Finance Management Act,2012 requires that, at the end of each

financial year, the Accounting Officer when preparing financial statements of each National

Govemment entity in accordance with the standards and formats prescribed by the Public

Sector Accounting Standards Board includes a statement of the national govemment entity's

performance against predetermined objectives.

b) a) The key development objective of the Program's agreement/plan is to create business

opportunities and decent employment for female and male youth along priority agricultural

value chains in Kenyathrough the provision ofentrepreneurship skills, funding and business

linkages

c) Progress on the attainment of strategic development objectives

To implement and cascade the above development objectives to specific sectors, all the

development objectives were made specific, measurable, achievable, realistic, and time-

bound (SMART) and converted into development outcomes. Attendant indicators were

identified to track progress and performance measurement.

rt

x



'ENABLE Youth Kenya Program
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Below, we provide the progress on attaining the stated objectives

Objective Outcome Indicator Perfbrmance

To create

business

opportunities

and decent

employment for

female and male

youth along

priority

agricultural

value chains in

Kenya through

the provision of

entrepreneurship

skills, funding

and business

linkages

Increased youth

employment

No. of skilled

and unskilled

jobs created (for

at least two-

thirds of either

gender)

8,000 targeted;

0 achieved

Increased

agribusinesses

ventures

No. of business

plans developed

1,955 targeted;

xl
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4. Environmental and Sustainability Reporting

i.Sustainabilify strategy and profile

The management refers to sustainable efforts, and broad trends in political and

macroeconomic affecting sustainability priorities, reference to intemational best practices

and key achievements and failure in the implementation of the program.

ii.Environmental performance

The program has an environmental policy guiding in efforts to manage biodiversity, waste

management policy and efforts to reduce environmental impact of the organisations product.

iii.Employee welfare

The program is guided by the gender action plan and the Human resource managemet

iv.Marketplace practices-

a) Responsible Supply chain and supplier relations-

The program upholds and seeks the necessary approvals from the Ministry and

African Development Bank on procurement matters

b) Responsible ethical practices

The program ensures that the activities being implemented are done ethically and are

in line with the donors and Govemment Ethical Practices.

c) Regulatory impact assessment

The program implementation ensures lhat the rights of the incubatees are protected

Through the incubate selection criteria which s followed during selection process.

T

t
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5. Statement of Project Management Responsibilities

The Principal Secretary for the State Deprtment for Agriculture and the Project

Coordinator for ENABLE Youth Kenya Program are responsible for the preparation and

presentation of the Project's financial statements, which give a true and fair view of the state

of affairs of the Project for the financial year ended on J:uu:re 30,2024.

This responsibility includes (i) Maintaining adequate financial management arrangements

and ensuring that these continue to be effective throughout the reporting period, (ii)

Maintaining proper accounting records, which disclose with reasonable accuracy at any time

the financial position of the project, (iii) Designing, implementing and maintaining intemal

controls relevant to the preparation and fair presentation of the financial statement, and

ensuring that they are free from material misstatements, whether due to error or fraud,(iv)

safeguarding the assets of the project, (v) Selecting and applying appropriate accounting

policies and (v) Making accounting estimates that are reasonable in the circumstances.

The Principal Secretary for the Stare Department of Agriculture and the Project Coordinator

for ENABLE Youth Kenya accept responsibility for the Project's financial statements, which

have been prepared on the Cash Basis Method of Financial Reporting, using appropriate

accounting policies in accordance with Intemational Public Sector Accounting Standards.

The Principal Secrelary for the Srare Department of Agriculture and the Project Coordinator

for ENABLE Youth Kenya are of the opinion that the Project's financial statements give a

true and fair view ofthe state ofthe Project's transactions during the financial year ended June

30,2024, and ofthe Project's financial position as at that date. The Principal Secretary for

State Department for Agriculture and the Project Coordinotor fi.rrther confirm the

completeness of the accounting records maintained for the Project, which have been relied

upon in the preparation ofthe Project financial statements and the adequacy ofthe systems of
intemal financial control.

The Principal Secretary for the State Department of Agriculture and the Project Coordinator

confirm that the Project has complied fully with applicable Govemment Regulations and the

terms of extemal financing covenants and that Project funds received during the financial year

under audit were used for the eligible purposes for which they were intended and were

properly accounted for.

xlv
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Department for Agriculture and the Project Coordinator on

2024 and sigrred by:

pron Ronoh P.

ipal

r the ancial ended June 30, 2024

incipal Secretary for the state
; -- l

! | t!|t')';'

D Jacinta Ngwiri

Project Coordinator
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OFFICE OF THE AUDITOR.GENERAT

L- n hu nc i ng ..1 cc ou n t u b i I i t.t

REPORT OF THE AUDITOR-GENERAL ON ENABLE YOUTH KENYA PROGRAM
(ADF LOAN NO.2100150038895) FOR THE YEAR ENDED 30 JUNE, 2024 - STATE
DEPARTMENT FOR CROP DEVELOPMENT

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

Report on Lavyfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

unmodified opinion is issued when the Auditor-General concludes that the financial
tements present a true and fair view in accordance with the applicable financial
orting framework, without any identified material misstatements. This opinion indicates

the auditor has obtained sufficient appropriate audit evidence to support the
clusion and that the financial statements are free from significant errors or omissions.

unmodified opinion does not necessarily mean that an entity has complied with all
ant laws and regulations, and that its internal controls, risk management and
rnance systems are properly designed and were working effectively in the financial
under review. The Unmodified Opinion on the report on the Financial Statements
ld be read together with report on the LaMulness and Effectiveness in the Use of

Resources, and the report on Effectiveness of lnternal Controls, Risk Management
overnance

ree parts of the report are aimed at addressing the statutory roles and
sibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Finance Managemenl Ac|,2012 and the Public Audit Act, 2015. The three parts of

t rt when read together constitute the report of the Auditor-General

t1 the Auditor-General on Enable Youth Kenya Program (ADF Loan No.2100150038895)for theyear ended
30 024 - State Department for Crop Development
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REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Enable Youth Kenya Program
set out on pages 1 to 36, which comprise of the statement of financial assets as at
30 June, 2024, and the statement of receipts and payments, statement of cash flows and
the statement of comparison of budget and actual amounts for the year then ended and
a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financialstatements present fairly, in all material respects, the financial
position of Enable Youth Kenya Program as at 30 June, 2024, and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Cash Basis) and comply with the Loan Agreement
No.2100150038895 dated 23 May, 2018 between the Republic of Kenya and the African
Development Fund and the Public Finance Management Act, 2012.

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Enable Youth Kenya Program
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of flnancial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Emphasis of Matter

1. Budgetary Control and Performance

The statement of comparative budget and actual amounts reflects final receipts budget
and actual on a comparable basis of Kshs.255,000,000 and Kshs.144,896,289
respectively resulting to an underfunding of Kshs.110,103,711 or 43o/o of the budget.
Although the Management has explained that the underfunding was as a result of budget
cuts during the supplementary budget ll, this affected the overall planned activities of the
program.

Further, the statement of comparative budget and actual amounts reflects final payments
budget and actual on a comparable basis of Kshs.255,000,000 and Kshs.123,886,019
respectivelyresultingtoanunder-expenditureof Kshs.131,113,981 or51o/oofthebudget.

The underfunding, under-expenditure and slow absorption of funds affected the planned
activities and may have impacted negatively on delivery of goods and services to the
public.

o

30 June, 2024 - State Department for Crop Development
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2. Slow Absorption of Project Funds

As disclosed under Note 2.2 of the project information, the program is expected to close
on 30 June, 2025. Additionally, Note 2.7 on funding summary indicates commitment
made towards the program amounting to Kshs.3,751,072,500 (USD.36,330,000).
However, actual drawdowns as at 30 June,2024 amounted to Kshs.1,080,051,253
(USD. 1 0,460,545) leaving a balance of Kshs.2,671,021,247 (USD.25,869,455) undrawn
with nine (9) months to the project end date.

Consequently, the Program slow absorption of the funds may affect the planned activities.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other lnformation

Conclusion

The Management is responsible for the other information set out on page iii to vi which
comprise of project lnformation and Management, Management Team, Report of the
Principal Secretary and Statement of Performance Against Predetermined Objectives).
,The Other lnformation does not include the financial statements and my audit report
hereon

asis for Conclusion

connection with my audit on the Enable Youth Kenya program's financial statements,
y responsibility is to read the other information and in doing so, consider whether the

er information is materially inconsistent with the financial statements or my knowledge
tained in the audit or otherwise appears to be materially misstated. lf based on the work
have performed, I conclude that there is a material misstatement of this Other
ormation, I am required to report that fact. I have nothing to report in this regard

opinion on the financial statements does not cover the Other lnformation and
rdingly, I do not express an audit opinion or any form of assurance conclusion

reon

ORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
OURCES

clusion

A

th
p

Rc of the Auditor-General on Enable Youth Kenya Program (A DF Loan No.2 I 001 50038895) for the year ended

quired by Article 229(6) of the Constitution, based on the audit procedures
rmed, except for the effect of the matters described in the Basis for Conclusion on
awfulness and Effectiveness in Use of Public Resources section of my report, I

, 2024 - Slate Department for Crop Development
3
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oconfirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

Review of the activities relating to the project revealed that Management had substituted
one of the project's geographical locations from the original list of eight (8) identified in
the agreement. The Management substituted Laikipia University (Samburu)for Regional
Pastoral Training Center in Narok. No documentation was provided to support the change
of scope of the project.

Further, the incubation activities were to be conducted under two categories namely
standard incubation for unemployed, graduated and acceleration for those youths already
engaged in agribusiness but lack access to finance and market linkages, with a youth
target of 60% and 40% of the categories respectively. Review of documents in support of
the youths trained revealed that the incubation was being offered to the acceleration
category only.

The Management is therefore in breach of the Loan Agreement

2. Delayed Disbursements and Project lmplementation

The program funding summary indicates that African Development Bank had contributed
Kshs.862,800,762 equivalent to 27.9o/o of the Banks committed funds and the
Government of Kenya had contributed Kshs.164,065,719 equivalent lo25o/o of the GoK
committed funds for the program. However, no funds have so far been received from
Agricultural Finance Corporation (AFC).

Although Management has indicated that the subsidiary agreement for Risk Guarantee
Fund Facility was finally signed on 8 March, 2023, payment for service charge,
commitment charges and interest are ongoing with no commitment from the financiers as
to when the outstanding funds will be disbursed to the project.

ln the circumstances, exits loss of funds through payment of commitment fees, services
charge and interest.

3. Delay in Training and Empowering of Youths

Despite the project having Trained 432 youths, which is 21o/o of the total Youths targeted
of 2,080, there was slow progress in achieving the set targets. Details are as outlined
below:

Report of the Auditor-General on Enable Youth Kenya Program (ADF Loon No.2100150038895) for the year ended
30 June, 2024 - State Department for Crop Development

4

1. Non-Adherence to the Provisions of the Loan Agreement



Y

Cohort
Targeted
Youths

Outstanding
Number

% of Trained and
lncubated Youths

1 234 286 4SYo

2 198 322 38%
3 On-going
4

Management did not provide the latest documentation to support termination of the
project and neither was there evidence of continuous implementation of the project by the
Service Provider. The donor has, however, extended the closing date of the financing
agreement to June, 20251o allow finalization of the pending works.

There is a high chance that set outcomes/targets of training and incubating Two
housand and Eighty (2,080) youths out of which 1,200 Agribusinesses were to be
stablished each recruiting at least 5 support staff, may not be achieved within the
emaining ten (10) months to the closure of the project

the circumstances, no strategies put in place to ensure that targets are met before the
pse of the project

Failure to Observe Gender Equality in Recruitment, Training and lncubation and
Financing Process

view of documents provided in support of the youth who were recruited, trained,
ubated and financed revealed that more men were involved in the program than

en contrary to part 3.2.4 o'f the program Appraisal Report which emphasizes on the
d to observe gender equality. Details are as shown below

lnt

Repo the Auditor-General on Enable Youth Kenya Program (ADF Loan No.2100150038895) for the year ended

024 - State Departmentfor Crop Development
5

tails
Male
Youths Female YouthsI
174 60c ;le1 cohortl 234

32C
346l le2

t

30 Ju

Successfully
lncubates

520
520
520
520

The Management attributed the slow progress in achieving set targets to a dispute with
the UNESS (Service Provider) who under-performed on the contract. The Ministry of
Agriculture, Livestock, Fisheries &Cooperatives State Department for Crop Development
& Agricultural Research tried to terminate the contract but the Service Provider promised
to deliver in the subsequent trainings and incubations.

circumstances, Management is in violation of the program agreemenUconditions

Total Number of

Youths Incubated

20 12le 1 cohort 2
132166
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5. Delayed lmplementation of Projects

5.1 Stalled Works at the Regional Pastoral Center-Narok

Site visit to the project and review of the progress report revealed that, a contract for
renovation and rehabilitation of the incubation center at a cost of Kshs.8,318,517 was
awarded to a company. At the time of audit inspection, renovation works for classrooms
had not yet commenced while the retention center was done to roofing level only and the
internalfinishing, electrical works, plumbing works, window panes and painting had not
been done. ln addition, the contract included installation of ground level and elevated
water tanks which had not been done. The contractor had terminated the contract having
been paid Kshs.1 ,024,353. No satisfactory explanation has been offered by the
management on measures it intends to take to ensure the project is completed and in use
within the remaining eight months before the closure of the project.

5.2ldle Equipment

Review of expenditure records revealed a payment of Kshs.3,73g,500 in respect of
equipment procured and delivered to four (4) institutions in the prior year as detailed
below:

Amount
Equipment Name (Kshs)
Prefabricated Cold-room Naivasha DTI 2,610,000
Horizontal Feed Mixer RIAT University Kisumu
Pelleting Machine RIAT University Kisumu 499,500
Tomato ul r/Extractor Machine RIAT University Kisumu 435,000

However, physical verification of the equipment in the month of september,2o24
revealed that the equipment had not been installed or commissioned. Although
Management has explained that the reason for non-use of some equipment was due to
undergoing renovations of the buildings in which they are to be installed while others are
waiting for a three-phase power installation, the equipment are idle and not in use.

The stakeholders may not obtain value for money on the resources already spent on the
project.

6. Delays in Delivery of Goods by Suppliers

6.1 Supply of Various ltems to the lncubation Centers

Review of procurement documents provided for audit revealed that the program
management awarded contracts to various suppliers to supply various items to the
lncubation centers. The contract agreements to supply the items were signed in the
financial year 202012021. However, some of the items have never been supplied 5 years
since the signing of the contract agreement form. lt is not clear whether the items will be

Report of the Auditor-General on Enable Youth Kenya Progrom (ADF Loan No.2 t 00 t 50038895) for rhe year ended
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6.1.1 Supply, Delivery, lnstallation and Training for Mushroom and Vegetable
Equipment

The Project Management awarded contract to a Company at a contract sum of
Kshs.31 ,977,170 vide ref: MOALF&C/ENABLE/019/2020-2021 for supply, delivery,
installation and training for mushroom and vegetable equipment. However, all Mushroom
value chain equipment and 50% of contracted vegetables value chain equipment totalling
Kshs.7,011,920 have not been delivered as per the contractual obligations.

6.1.2 Supply, Delivery, !nstallation and Training for Dairy Value Equipment

he Project Management awarded contract to a contractor to supply, delivery, installation
nd training for dairy value equipment through reference No.MOALF &
/ENABLE/02312020-2021 at a contract sum of Kshs.41,599,600. However, equipment
talling Kshs.12,868,000 had not been delivered to date

nsequently, the system cannot therefore function to deliver its expected utility.

.3 Supply, Delivery, lnstallation and Training for Fishery Equipment

Project Management awarded contract to a contractor and through supplier reference
MOALF&C/ENABLE/017/2020-2021 for the Kshs.16,636,225 for supply, delivery,

llation and training for fishery equipment. However, some of the equipment totalling
13,971,375 have not been delivered to date as per the contractual terms

6 Supply, Delivery, lnstallation and Training for Poultry Equipment

T roject Management awarded contract to a Limited Company for Supply, delivery,
tn ation and training for poultry equipment through reference
No. ALF&C/ENABLE|O18|2O20-2021 at a contract sum of Kshs.13,498,800. However,
eq ent with a total cost of Kshs.1,194,400 have never been delivered as per the
con ual agreement;

Und ircumstance, no explanation were provided for non-compliance with the contract
agre ents

it was conducted in accordance with lSSAls 3000 and 4000. The Standards
at I comply with ethical requirements and plan and perform the audit to obtain

about whether the activities, financial transactions and information reflected in
al statements comply in all material respects, with the authorities that govern
lieve that the audit evidence I have obtained is sufficient and appropriate to

provid basis for my conclusion
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supplied within the ten months period left before the closure of the program. The
Management has not given an explanation as to why the items haven't been supplied up
to date as detailed below.



REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on the Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Report

The tone and risk management culture of the Project as well as evaluation and reporting
on the economy, effectiveness and efficiency of the implementation of management
policies could not be ascertained.

2. Inactive/Dormant Program Steering Committee (PSC)

Review of the work plan for the year under review noted that PSC had planned to hold
two meetings. However, there was no evidence in form of Steering Committee attendance
Register and Minutes to confirm that the committee did undertake its responsibility as
stated in the program Appraisal Report.

The committee is in breach of the requirement of the financing agreement and condition

The audit was conducted in accordance with lSSAls 2315 and 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by African Development Fund (ADF), I report based on my audit, that

Report of the Auditor-General on Enable Youth Kenya Program (ADF Loan No.2 I00l 50038895) for the year ended
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includes risk-based, value-for-money and systems audits aimed at strengthening internal
control mechanisms that could have an impact on achievement of the strategic objectives
of the entity.
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i. The Program's funds have been used in accordance with the conditions of the Loan
Agreement with due attention to economy, efficiency and effectiveness, and for the
purposes for which they were provided;

ii. Goods and services financed have been procured in accordance with the Loan
Agreement and the Fund's rules and procedures;

iii. Necessary supporting documents, records and accounts have been kept in respect
of all Program activities; and

iv. Adequate internal control to monitor expenditure and other financial transactions and
ensure safe custody of assets exists.

v. Ledgers and fixed assets register for the Programme's assets are maintained as
required.

vi. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

vii. ln my opinion, adequate accounting records have been kept by the Programme, so
far as appears from the examination of those records; and

viii. The Programme's financial statements are in agreement with the accounting records
and returns.

Responsibilities of the Management and those Charged with Governance

he Management is responsible for the preparation and fair presentation of these
rnancra I statements in accordance with lnternational Public Sector Accounting Standards
Cash Basis) and for maintaining effective internal controls as Management determines

necessary to enable the preparation of financial statements that are free from material
isstatement, whether due to fraud or error and for its assessment of the effectiveness
internal controls, risk management and governance.

preparing the financial statements, Management is responsible for assessing the
ogram's ability to continue to sustain its services, disclosing, as applicable, matters
ated to sustainability of services and using the applicable basis of accounting unless

Management is aware of the intention to terminate the Program or cease operations.

Management is also responsible for the submission of the financial statements to the
itor-General in accordance with the provisions of Section 47 of the Public Audit Act,
5.

ddition to the responsibility for the preparation and presentation of the financial
S

a
ply with the authorities which govern them and that public resources are applied in
ffective way.

ments described above, Management is also responsible for ensuring that the
ities, financial transactions and information reflected in the financial statements
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Those charged with governance are responsible for overseeing the Program financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 225(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also I consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva qo. ke/aud itor-oenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA CBS

Nairobi

11 November,2O24
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ENABLE Youth Kenya Program
Annual Report and Financial Statements for thefinancial year ended June 30, 2024

Description Note 2023-2024 2022-2023

Kshs Kshs

Financial Assets

Cash and Cash equivalents ll 21,985,586 9'75,n6

Imprests and Advances t2 0 0

Total Financial Assets (A) 21,985,586 975,116

Financial Liabilitics
I

Third party Deposits and Retention l3 0 0

Total Financial Liabilities (B)

Net Financial Assets (A-B) 975,116

Represented By

Fund Balance B/fwd I4 97 5,116 18,088,946

Prior Year adjustments l5 0

Surplus/(Deficit) for the Year 2t,010,4'70 (17,r r3,830)

Net Financial Assets 21,985,586 975,116

8. STATEMENT OF FINANCIAL ASSETS AND LIABII,ITIES AS AT 3OTH JUNE 2024

signed by

Dr.Kipro h Ronoh P.

The accounting policies and explanatory notes to these financial statementf form an integral part
of the financial statements. The financial statements were approved on 3lll6 2024 utd

Jacinta Ngrviri

Project Coordinator

Mercy Gitu

Project Accountant

ICPAK Member No:20360

2

Principal Secretary

I

I

21,985,586



ENABLE Youth Kenyo Program
Annual Report snd Financial Statemenlsfor theJinanciol year ended June 30,2024

9. STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 301'I JUNE 2024

Increase/(decrease) in accounts payable

Description Note 2023-2024 2022-2023

Cashflow from operating activities

Receipts

Transfer from government entities I 39,81 r,487 27,2s2,890

Proceeds from domestic and foreign grants 1 0 0

Miscellaneous receipts 4 0 0

Total receipts 39,81 I,487 27,252,890

Payments

Compensation of employees 0

Purchase ofgoods and services 6 t22,248,099

Social security benefits 1 0 0

Transfers to other govemment entities 9 0

Other grants and transfers l0 0 0

Total Payments 122,248,099

Net receipts/(payments) (82,436,612) (419,953,745)

Prior year adjustments l5 0 0

0

0 0

Net cash flow from operating activities (82,436,6t2) (419,953,745)

Cashflow from investing activities

Acquisition of non-financial assets {l 4,562,200 87,503,912

87,503,912

Cash flow from financing activities

Proceeds from foreign borrowings J 10s,084,802 490,343,827

Net cash flow from financing activities 105.084,802 490,343,827

21,010,470 (17,113,830)

Cash & cash equivalent at beginning of the year ll 18,088,946

ll 21,985,596 975,1l6

J

Kshs Kshs

5 0

fi3,902,490

333,304,145

44't,206,635

Adjustments during the year

Decrease(increase) in accounts receivable t6 0

17

Net cash llows from investing activities

Net increase in cash and cash equivalents

975,1l6

Cash and cash equivalent at end of the year



ENABLE Youth Kenya Progrom
Annual Reporl and Financiol Statementsfor thefinancial yeor ended June 30,2024

IO. STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE YEAR ENDED 3OT'I JUNE 2024

Receipts/Payments ltem
Original
Budget

Adj ustments Final Budget
Actual on

Comparable Basis
Budget Utilization

Difference

o/" of
Utilization

a b c=a*b d e=c-d f=dlc oh

Kshs Kshs Kshs Kshs

Transfer from Government entities 51,000,000 5 1,000,000 39,8 r r,487 I 1,188,513 78%

Proceeds from borrowings 3 50.000,000 t46,000,000 204,000,000 t05.084,802 98,915, t98 s2%

M iscellaneous receipts

Total Rcce ipts 401,000,000 146,000,000 255,000,000 144,896,289 108,,897,261 57.

Paymcnts

Compensation to employees 0 0 0

Purchase of goods and servrces 241, t00,00 (5 7,s00,000) 183,600,000 |r9,323,819 64,276,181 64%

Social security benefits 0 0 0 0

Acquisition of non-fi nancial assets 18,400,000 7l ,400,000 4,562,200 66,837,800 6%

Transfers to other government entities l4 l ,500,000 ( r4 r ,s00,000) 0 0 0

Other grants and transfers 0 0 0 0 0

Total Paymcnts 401,000,000 146,000,000 255,000,000 123,886,019 l3l,l13,981

Surplus or Deficit

4

Kshs

Receipts

53,000,000

0

0

47"h

Note: The significant budget utilization/performance differences in the last column are explained in Annex 2 to these financial statements.



F

ENABLE Youth Kenya Program
Annual Report and Financial Slatements for theJinancial year ended June 30,2024

11. Significant Accounting Policies

The principal accounting policies adopted in the preparation ofthese financial statements are

set out below:

a) Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS financial

reporting under the cash basis ofaccounting, as prescribed by the PSASB and set out in the

accounting policy note below. This cash basis of accounting has been supplemented with

accounting for a) receivables that include imprests and salary advances and b) payables that

include deposits and retentions. The financial statements comply with and conform to the

form of presentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

b) Reporting entify

The financial statements are for ENABLE Youth Kenya Program underthe State Department

for Agriculture. The financial statements are for the reporting entity ENABLE Youth Kenya

Program as required by Section 8l/ Section 164 ofthe PFM Act, 2012.

c) Reporting currency

The financial statements are presented in Kenya Shillings (Kshs), the project's functional

and reporting currency. All values are rounded to the nearest Kenya Shilling.

d) Recognition of receipts

ENABLE Youth Kenya Program recognizes all receipts from various sources when an event

occurs, and the related cash is received.

i) Transfers from the Exchequer

Transfers from the Exchequer are recognized in the books of accounts when cash is

received. Cash is considered received when a payment instruction is issued to the bank and

the receiving entity is notified.

5



ENABLE Youth Kenya Program
Annual Report and Financial Statements for the financial year ended June 30, 2024

Significant Accounting Policies (continued)

ii) External Assistance

External assistance is monies received through grants and loans from multilateral and

bilateral development partners.

iiD Other receipts

This includes Appropriation-in-Aid and relates to receipts such as proceeds from the

disposal ofassets and the sale oftender documents. These are recognized in the financial

statements when associated cash is received.

iv) Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received.

Cash is considered as received when payment advice is received by the recipient entity or by

the beneficiary. In the case ofa grant/donation in kind, such grants are recorded upon receipt

ofthe grant item and its value determined. The transaction date is the value date indicated

on the payment advice.

v) Proceeds from borrowing.

Borrowing includes extemal loans acquired by the Project or any other debt the Project may

take and will be treated on cash basis and recognized as a receipt during the year they were

received.

Yi) Undrawn external assistance

These are loans and grants at the reporting date specified in a binding agreement and relate

to funding for the Project currently under development, where conditions have been satisfied,

or their ongoing satisfaction is highly likely, and the project is anticipated to continue to

completion. The funding summary analyzes the Project's undrawn external assistance.

l1
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ENABLE Youth Kenya Program
Annual Report and Financial Statementsfor theftnancial yeor ended June 30,2024

Significant Accounting Policies (continued)

e) Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has been

paid out by the Project.

i) Compensation to employees

Salaries, wages, Allowances, and Statutory Contributions for employees are recognized

when the compensation is paid.

iD Use ofgoods and services

Goods and services are recognized as payments when the goods/services are consumed and

paid for. If not paid for when goods/services are consumed, they shall be disclosed as

pending bills.

iii) Interest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they

incur and paid for.

iv) Repayment of borrowing (principal amount)

Repayment of the principal amount of borrowing is recognized as payment in the period in

which the repayment is made. The debt stock is disclosed as an annexure to the consolidated

financial statements.

7



ENABLE Youth Kenya Program
Annual Report and Financial Statements for the financial year ended June 30, 2024

Significant Accounting Policies (continued)

v) Acquisition of fixed assets

The payment on the acquisition of property plant and equipment items is not capitalized. The

cost of acquisition and proceeds from disposal of these items are treated as payments and

receipts items, respectively. Where an asset is acquired in a non-exchange transaction for nil

or nominal consideration and the fair value ofthe asset can be reliably established, a contra

transaction is recorded as a receipt and as a payment. A fixed asset register is maintained by

each public entity, and a summary is provided for consolidation purposes. This summary is

disclosed as an annexure to the consolidated financial statements.

0 In-kind donations

In-kind contributions are donations made to the Project in the form of actual goods and./or

services rather than in money or cash terms. These donations may include vehicles,

equipment, or personnel services. Where the financial value received for in-kind

contributions can be reliably determined, the Project includes such value in the statement of

receipts and payments both as receipts and as payments in equal and opposite amounts;

otherwise, the contribution is not recorded.

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call and highly liquid investments with an original maturity of three months or less, which

are readily convertible to known amounts of cash and are subject to insignificant risk of

changes in value. Bank account balances include amounts held at the Central Bank ofKenya

and at various commercial banks at the end of the financial year. For the purposes of these

financial statements, cash and cash equivalents also include short term cash imprests and

advances to authorised public officers and/or institutions which were not surrendered or

accounted for at the end ofthe financial year.

.l
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ENABLE Youth Kenya Program
Annual Reporl ond Financial Statementsfor theJinoncial yeor ended June 30, 2024

Signifi cant Accounting Policies (Continued)

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle a

liability for at least twelve months after the reporting period. This cash is limited for direct

use as required by stipulation. Amounts maintained in deposit bank accounts are restricted

for use in refunding third part deposits.

D Imprests and Advances

For the purposes ofthese financial statements, imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year is treated as receivables. This is in recognition of the government practice

where the imprest payments are recognized as payments when fully accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy. Other

accounts receivables are disclosed in the financial statements.

j) Contingent Liabilities

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be confirmed

only by the occurrence or non-occurrence of one or more uncertain future events not

wholly within the control of the entity; or

b) A present obligation that arises from past events but is not recognised because:

i) It is not probable that an outflow of resources embodying economic benefits or

service potential will be required to settle the obligation; or

ii) The amount of the obligation cannot be measured with sufficient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities.

Letters of comfort/ support, insurance, Public-Private Partnerships,

The Entity does not recognize a contingent liability but discloses details ofany contingencies

in the notes to the financial statements unless the possibility of an outflow of resources

embodying economic benefits or service potential is remote. Annex 6 of this financial

statement is a register ofthe contingent liabilities in the year.

9



ENABLE Youth Kenyo Program
Annual Report and Financial Statementsfor thefinancial year ended June 30,2024

l) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from

contracted goods or services during the year or in past years. As pending bills do not involve

the payment of cash in the reporting period, they are recorded as 'memorandum' or 'off-

balance.' When the pending bills are finally settled, such payments are included in the

statement of receipts and payments in the year in which the payments are made.

m) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts

classification basis (except for accounts receivable - outstanding imprest and clearance

accounts and accounts payable - deposits, which are accounted for on an accrual basis), and

for the same period as the financial statements. The Project's budget was approved as

required by Law and National Treasury Regulations, as well as by the participating

development partners, as detailed in the Govemment of Kenya Budget Printed Estimates for

the year. The Development Projects are budgeted for under the MDAs but receive budgeted

funds as transfers and account for them separately. These transfers are recognised as inter-

entity transfers and are eliminated upon consolidation. A high-level assessment of the

Project's actual performance against the comparable budget for the financial year/period

under review has been included in an annex to these financial statements.

t0

Signilicant Accounting Policies (Continued)

k) Contingent Assets

ENABLE Youth Kenya Program does not recognize a contingent asset, but discloses details

ofa possible asset whose existence is contingent on the occurrence or non-occurrence ofone

or more uncertain future events not wholly within the control of ENABLE Youth Kenya

Program in the notes to the financial statements. Contingent assets are assessed continually

to ensure that developments are appropriately reflected in the financial statements. If it has

become virtually certain that an inflow of economic benefits or service potential will arise

and the asset's value can be measured reliably, the asset and the related revenue are

recognized in the financial statements ofthe period in which the change occurs.



ENABLE Youth Kenya Program
Annual Report and Financial Statementsfor theJinanciol year ended June 30,2024

Significant Accounting Policies (Continued)

n) Third-party payments

Included in the receipts and payments, are payments made on its behalf by to third parties in

form ofloans and grants. These payments do not constitute cash receipts and payments.

and are disclosed in the payment to third parties' column in the statement of receipts and

payments.

o) Exchange rate differences

The accounting records are maintained in the functional curency of the primary economic

environment in which the Project operates (Kenya Shillings). Transactions in foreign

currencies during the yearlperiod are converted into functional currency using the exchange

rates prevailing at the dates of the transactions. Any foreign exchange gains and losses

resulting from the settlement of such transactions and from the translation at year-end

exchange rates of monetary assets and liabilities denominated in foreign currencies are

recognized in the statements of receipts and payments.

p) Comparative figures

Where necessary comparative figures for the previous financial yearlperiod have been

amended or reconfigured to conform to the required changes in financial statement

presentation.

q) Subsequent events

There have been no events subsequent to the financial yearlperiod end with a significant

impact on the financial statements for the year ended June 30,2024.

r) Prior period adjustments

Prior period adjustments relate to errors and other adjustments noted arising from previous

year(s). Explanations and details ofthese prior period adjustments are presented in note xx

of these financial statements.

ll
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Annuol Report and Financial Stotementsfor theJinancial yeor ended June 30,2024

12. Notes to the Financial Statements

1. Transfers from Government entities

These represent counterpart funding and other receipts from the government as follows

Description 2023-2024 2022-2023
Cumulative

to-date (from
inception)

Kshs Kshs Kshs
Counterpart funding through Ministry/
Countv Departmenl

Counterpart funds Quarter I 39,811,487 164,065,719

Total (See Annex 3) 39,81 1,487 27,252,890 164,065,719

Other lransfers from government
entities

Mini s t ry/C ounty De par t me nt 0 0 0

Ministry/ County Dept 0 0 0

Project 0 0 0

Agency 0 0 0

Total 0 q q

Appropriations-in-Aid 0 0 0

Total 39S11JE7 n 252,89! 1_GL065JL9

[Provide an explanation as necessary, noting that "Other transfers from goyernment entities" is
not the counterpart funding, which is the governmenl's share of contribution towards the
implementation of the project as mandated by the Project Agreement.J

t2

27,252,890
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n on tinued)

(* The direct payment grants represenl pqymentsfor goods and services done directly by the donor on behalfofthe project. Projects
should ensure adequate support documents are requestedfrom the donors to support this grant).

2023-2024

Cumulative
to date

Name of Donor
Date

received

Amount
received
in donor
cu rrency

Grants
received
in cash

Grants
received
as direct

payment*

Grants
received
in kind

Total
amount

Total
Amount

Kshs Kshs Kshs Kshs Kshs Kshs

Africa Development Bank 0 0 0 0 0 0 0 0

Insert name of foreign
Govemment

0 0 0 0 0 0 0 0

Grants Received from
Multilateral Donors
(lntemational Organizations)

0 0 0 0

Insert name of intemational
organization

0 0 0 0 0 0 0 0

Grants Received from Local
Individuals and organizations

0 0 0 0 0 0 0 0

Insert name of individual or local
organization

0 0 0 0 0 0 0 0

Total 0 0 0 0 0

t3

2024

2. Proceeds From Domestic and Foreign Grants

During the financial period to 30 June 2024,we received grants from donors as detailed in the table below:

2022-2023

0 0 0 0

0 0 0
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Notes to the Financial Statements (Continued)
3. Loan from External Development Partners

During the financial period to 30 June 2024, we received funding from development partners in the form of loans negotiated by the
National Treasury, as detailed in the table below:

Description 2023-2024 2022-2023

Cumulative
to dateName of Donor

Date
received

Amount
in loan

currency

Loans
received in

actual
amount

Loans
received
as direct

paymen t*

Total
amount in

Kshs

EUR Kshs Kshs Kshs Kshs

African Development Bank 08t08t2023 299,953 46,894,801 46,894,801 490,343,827

African Development Bank 0810412024 400.000 56,552,080 56,552,080 0

Afiican Development Bank 1910612024 1,637,920 1,637,920 0

Total 699,953 103,446,881 105,084,801 490.343,827 716,593,612

t4

Total
amount in

Kshs

1,637,920
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men ontin ued)

4. Miscellaneousreceipts

Description 2023-2024 2022-2023

Cumulative to-
date (from
inception)

Receipts
controlled by
the entify in

Cash

Receipts
controlled by
third parties

Total rcceipts

Kshs Kshs Kshs Kshs

Property income 0 0 0 0

Sales of goods and services 0 0 0 0

Administrative fees and charges 0 0 0 0 0

Fines, penalties, and forfeitures 0 0 0

Voluntary transfers other than grants 0 0 0 0 0

0 0 0 0

Total 0 0 0 0 0

l5

E-

*[Provide explanalion as necessary and also indicate any write backs reclassifed as other receiptsJ

Total receipts

Kshs

0

0

0 0

Other receipts not classified
elsewhere*

0
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Notes to the Financial Statements (Continued)

5. Compensation to Employees

Description 2023-2024 2022-2023
Cumulative to-
date

Payments
made by the

Enti8 in Cash

Payments
made by

third parties

Total
payments

Total
payments

Kshs Kshs Kshs Kshs Kshs

Basic salaries of permanent employees 0 0 0 0 0

0 0 0 0 0

Personal allowances paid as part ofsalary 0 0 0 0

Personal allowances paid as

reimbursements
0 0 0 0

Personal allowances provided in kind 0 0 0

Pension and other social security
contributions

0 0 0 0

Compulsory national social security
schemes

0 0 0 0

Compulsory national health insurance
schemes

0 0 0 0

Social benefit schcmes outside government 0 0 0 0

Other personnel payments 0 0 0 0 0

Total 0 0 0 0 0

l6

Basic wages of temporary employees

0

0

0 0

0

0

0

0
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a-ljllltl

Description 2023-2024 2022-2023

Cumulative to-
date

Utilities, supplies and services

Communication, suppl ies and services

Paymcnts
made in Cash

Payments made
by third parties

Total paymcnts Total
payments

Kshs Kshs Kshs Kshs

0

Kshs

8,353,9000 0 0

s00.000 0 500.000 0 2,s63,000

Dorncstic travel and subsistence

Foreign travel and subsistcnce

18,620.650

0

0 18,620,650

0

20,278,900

0 0 0

Printing, advertising, and information
su lic s 3,696, r 00 3.696,100 5,417,200

Rcntals of produced assets 0 0 0 0

Training payments 70,930,557 0 62,502,940 177,533,222

Hospitality supplies and services 10.099,090 0 1.366,500 16,936,251

Insurance costs 0 0 0 0 0

Specialized materials and services 1,637920 1,637,920 24,373,680

10,885,750 0 10,885,750 0

Routine maintenance - vehicles and other
trans ort e uI nrcnt 2,9s3,752 2,953,752 3,693,370 9,551,451

Routine maintenance- other assets 0 0 0

Exchange rate losses/gains (net) 0 0 0 0

Total [?,68sS99 1,63L92,0 [9J23d19 r-8J02*490 iCI2l44002
fProvide an explanation as necessaryJ

t7

96,174,619

0 r,687, r 00

0

70,930,s57

10,099,090

74,980,920

Other operating payments 10,885,750

0

0 0

0
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7. Social Security Benefits

[Provide an explanation as necessaryJ

DescriDtion 2023-2024 2022-2023

Cumulative to-
date

Payments
made by the

Entify in
Cash

Payments
made by

third parties
Total

Payments Total Paymcnts

Kshs Kshs Kshs Kshs Kshs

Government pension and retirement
benefits

0 0 0 0

Social security benefits in cash and in
kind

0 0 0 0 0

Employer social benefits in cash and in
kind

0 0 0 0 0

'Iotal
a q 0 0 a

18

0
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Inue

[Provide an explanation as necessaryJ

2023-2024 2022-2023

Cumulative
to-datePayments

made in
Cash

Payments
made by

third
parties

Total
payments

Refurbishment of buildings

Kshs. Kshs.

0

Kshs

0

Kshs

23,8s2,8120 24,662,812

Purchase of vehicles & other transport equipment

Purchase of oflce furniture & general equipment

0 0 0 0

0 4,562,000 0 4,5622,00

Purchase ofspecialised plant, equipment and
machinery

0 0 i) 63,65 r,100 63,65 r, r 00

Rehabilitation & renovation of plant, equipment &
machinery

0 0 0 0

Purchase ofcertified seeds, breeding stock and live
animals
Research, studies, project preparation, design &
supervision

0 0 0 0 0

0 0 0 0

0 0 0 0 0

'Iotal 1J6220n 0 4562-000 81J03J12 103-t10.5r2

l9

8. Acquisition of Non-Financial Assets

Description

Total
payments

Kshs

14,796,600

4,562,000

0

0

Acquisition of other intangible asscts
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Notes to the Financial Statements (Continued)

9. Transfers to other Government Entities

During the financial period to 30 June 2024,we transferred funds to reporting govemment entities as shown below

(I{e have confirmed that the beneficiary inslitutions have received thefunds and have recorded these as inter-enlity receipls. Ll/e have
attached these duly signed confirmalions as an Appendix to the financial statements).

2023-2021 2022-2023
Cumulative

to-date
Description

Payments
made in Cash

Payments
made by third

parties
Total

payments
Total

payments

Kshs Kshs Kshs Kshs Kshs

AIRC 0 0 0 0 200,000,000

Agricultural Finance Corporation (AFC) 0 0 0 333,304,145 333,304,145

0 0 0 0

Total 0 0 q 333.,304,145 553,583,269

20

Transfers to National Govemment entities

0
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10. Other Grants, Transfers, and Payments

IProvide explanations os necessaryJ

2023-2024 2023-2022

Cumulative
to-date

Description

Payments
made in

Cash

Payments
made by

third parties

Total
payments

Total
payments

Kshs Kshs Kshs Kshs Kshs

Grants for scholarships 0 0 0 0

Others Specifu 0 0 0 0

Total 0 0 0 0

0

0

0

21
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Notes to the Financial Statements (Continued)

I l. Cash And Cash equivalents

ENABLE Youth Kenya Program has one number of project accounts spread within the project
implementation area and three number of foreign currency designated accounts managed by the
National/County Treasury as listed below:

I l. A Bank Accounts

Project Bank Accounts

Description 2023-2024 2022-2023

Kshs Kshs

Bank accounts (Note I lA) 21,985,586 607,916

Cash in hand (Note I lB) 367,200

Cash equivalents (short-term deposits) (Note I 1C) 0 0

Total 2l-9X5lX6 915it5

Details 2023-2024 2022-2023

Kshs Kshs

Local Currency Accounts

Central Bank of Kenya [A/c No 1000457759] 21,985,586 607,916

Others (specify) 0 367,200

Total local currency balances 0 0

Total bank account balances 2r,985136 efl_JJ5

22

0
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otes to the Financial Statements (Continued)

pecial Deposit Accounts

e balances in the Project's Special Deposit Account(s) as of 3Oth June 2024 are not included in the

ted provision

low is the Special Deposit Account (SDA) movement schedule, which shows the flow of funds voted
the year. These fi,mds have been reported as loans/grants received in the year under the Statement of
ceipts and Payments.

cial De osit Ac unts Movement Schedule

2022-2023Description 2023-2024

Kshs

i) A/C Name ENABLE Youth Kenya Prog.Interest
[ree [A/c No 10005525571

i 1,586,300

0

tal amount withdrawn (as per Statement of Receipts &
ents

1.586.300

sing balance (as per SDA bank occount reconciliation
che

0.00 a

A/c NameEnableYouth Kenya Program Soft Loan
c No 1000552549

0.00 (.)ning balance (as per the SDA reconciliation)

pl amount deposited in the account 0.00 1,581,680

1.581.680
til

[l amount withdrawn (as per Statement of Receipts &
[nents)

0.00
a

iing balance (as per SDA bank account reconciliation
[t "o) 0.00 0

iii) A/c NameENABLE Youth Kenya Risk
I Guarantee Fund lA/c No 10007368791

Opening balance (as per the SDA reconciliation) 0.00

0.00Total amount deposited in the account

Total amount withdrawn (as per Statement of
Receipts & Payments)

0.00 0.00

0.00
Closing balance (as per SDA bank account

i reconciliation attached)
0.00

l (

t'
l

A./c NameEmpowering Novel Agribusiness [A/c
I... rooossssszl

EI
EI

l

lI
li

23

tatement of Financial Assets since the line items are yet to be drawn into the Exchequer Account as a

Kshs

,pening balance 0.00

ptal amount deposited in the account 0.00

I 0.00

I

0.00

0.00

I
I

()JD

0.00
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Total amount deposited in the account 999,9s3 n9.953
Total amount withdrawn (as per Statement of Receipts &
Payments)

699J53 q

Closing balance (as per SDA bank account reconciliation
attached) 599J53 299J53

Opening balance (as per the SDA reconciliation) 299-953 0-00

(The Special Deposit Account(s) reconciliation statement(s) has (have) been attached as Appendix xx
support these closing balance.

I

24
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[Provide a cash count certificate for each location above]

fl C Cash equivalents (short-term deposits)

[Provide short appropriate explanations as necessaryJ

12. Imprests and Advances

Description 2023-2024 2022-2023

KShs

Location I 0 0

0 0

Location 3 0 0

Other locations (spe cifu) 0 0

Total cash in hand balances a a

Description 2023-2024 2022-2023

Kshs Kshs

Kenya Commercial Bank [A/C No......] 0

Co-Operative Bank of KenyalNC No......1 0

Others (Specify) 0 0

Total 0 q

Description 2023-2024 2022-2023

Kshs Kshs

Govemment Imprests

Salary advances

Total

25

Notes to the Financial Statements (Continued)

I I B Cash in hand

KShs

Location 2

0

0

0 0

0 0

0 0
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Notes to the Financial Statements (Continued)

12A,: Breakdown of Imprests and Advances

13. Third-Party Deposits and Retention

Name of Officer or
Institution

Amount
Taken

Due Date
of

Surrender

Amount
Surrendered

Balance
Current

FY

Balance
Comparative

FY

Kshs Kshs Kshs Kshs Kshs

Oflicer 2

Officer 3

Officer I
Officer 5

Programme I

Total

Description 2023-2024 2022-2023

Kshs Kshs

Retention

Deposits

Total

Ageing analysis: Current
FY

"/" of the
Total

Comparative
FY

70 of the
Total

Under one year 0

l-2 years 0

2-3 years 0 0

Over 3 years 0 0

Total 0

( Pr ov ide de t aile d e xpl anat ions )

26

Officer I

0

0

0
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14. Fund Balance Brought Forward

Cash equivalents (short-term deposits)

15. Prior Year Adjustment

(Explain whether the prior year relates to errors noted in prior year, changes in estimates or
accounting policy.)

16. Changes in Accounts Receivables ( Imprests and Advances)

Description 2023-2024

Kshs

Bank accounts 21,985,586 607,916

Cash in hand 0 367,200

0 0

0 0

Deposits and retention 0 0

Total 21,985,586 975,116

Balance blf 2022-
2023 (audited

financial
statements)

Adjusted balance
2022-2023

Kshs Kshs Kshs

0 0 0

Cash in hand 0 0 0

Imprests and advances 0 0 0

Deposits and retentions 0 0

Others (specify) 0 0 0

Total 0 0

Description 2023-2024 2022-2023

Kshs

Opening Receivables as at 1st July 2024 0 0

Closing account receivables as at 3Oth June
2023

0

Change in Imprests and advances 0 0

27

2022-2023

Kshs

Outstanding imprests and advances

Adjustments

Description of the error

Bank account Balances

0

0

Kshs

0
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17. Changes in Accounts Payables (Deposits and Retention)

Other Important Disclosures

18. Pending Accounts Payable (See Annex 4a)

19. Pending Staff Payables (See Annex 4b)

Description 2023-2024 2022-2023

Kshs Kshs

Deposit and Retentions as at lst July 2023 0 0

Closing accounts payables as at 30th J:ul;re2024 0 0

Changes in deposit and retention 0 0

Balance b/f
from

Comparative
2022-2023

Additions for
the year

Paid during
the year

Balance c/f
For 2023-

2024

Description Kshs Kshs Kshs Kshs

Construction of buildings 0) 0

Construction of civil works (0) 0

Supply of goods 0 0 (0) 0

Supply ofservices t3,748,t70 1,945,800 13,748,170 1,945,800
Total 13,748,170 1,945,800 (13,748,170) 1,945,800

Balance b/f from
Comparative
2022-2023

Additions for
the year

Paid
during the

year

Balance c/f for
2023-2024

Description Kshs Kshs Kshs Kshs

Senior management 0 0 0 0

Middle management 0 0 0

Union employees 0 0 0

Others 0 0 0 0

Total 0 0 0

28

0 0

0 0

0

0

0
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20. Other Pending Payables (See Annex 4c)

Other Important Disclosures (Continued)

21. ExternalAssistance

. External assistance relating to loqns and grants

2023-2024 2022-2023

Description Kshs Kshs
External assistance received as loans 103,446,881 490,343,827
External assistance received as grants 0 0
Total 103,446,881 490,343,827

Balance b/f
from

Comparative
2022-2023

Additions for
the year

Paid during
the year

Balance c/f for
2023-2024

Description Kshs Kshs Kshs
Amounts due to National
Govemment entities

0 0 0

Amounts due to County
Govemment entities

0 0 0 0

Amounts due to third parties 0 0 0 0

Total 0 0 0 0

2023-2021 2022-2023

Description
External assistance received as grants 0

External assistance received as loans 103,446,881 378,466,23s
External assistance received in kind- as
payment by third parties 1,637,920 ttl,877,592

Total 105,084,801 490,343,827

29

Kshs

0

Kshs Kshs

0
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Purpose for
which the
undrawn
external

assistance may
be used

2023-2024 2022-2023

Description Kshs Kshs
Undrawn extemal assistance - loans 2,448,095,602 2,553,180,404
Undrawn extemal assistance - grants 0 0

Total 2,448,095,602 2,553,1 80,404

b) Undrawn external assistance

(lhis is a disclosure of the assistance not yet received as per donor agreements)

c) Classes of providers of external assistance

2023-2024 2022-2023

Description Kshs Kshs
Multilateral donors 0 0

Bilateral donors 0

Intemational assistance organization 0

NGOs 0 0

National Assistance Organization 0

Total
(Provide details of the reasons for external assbtance, e.g., Economic development or welfare objective,

Emergency relief, Trading activities, etc.)

d.) Non-monetary externdl assistance

(This nay occur when goods such as vehicles, computers, medical equipment, food aid etc, are contributed to a
project by donors, NGOs etc N/B: Disclose the basis on which the value of goods and services were determined
(This may be by the depreciated hislorical cost of physical assets, the price attached on the goods, an assessment

ofvalue by the management oflransferor, recipient onThird Party, Fair value measurement The totals here tiewith
line 4 of note 2.)).

2023-2024 2022-2023

Description Kshs Kshs

Goods 0 0

Services 0 0

0 0

30

0

0

0

0 0

Total
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Payments made by third parties 2023-2021 2022-2023

Description Kshs Kshs
Compensation to employees 0 0

Use of goods and services r,637,920 24,373,680
Subsidies 0 0

Transfers to other Government entities 0 0

Other grants and transfers 0 0

Social Security benefits 0 0

Acquisition of assets 87,503,912
Finance Costs including loan interest 0 0

Repayment of principal on domestic and
foreign borrowing

0 0

Other payments 0 0

Total 1,637,,920 11,877,592

External Assistance paid by third parties on behalf of (the Entity) by Source

This relates to external assistance paid directly by third parties to settle obligations on behalf of (the entily This

note should tie to line 3 of note 4 on external assistance)).

2023-2024 2022-2023

Description Kshs Kshs
National govemment 0

Multilateral donors 0 0

Bilateral donors 0 0

Intemational assistance organization 0 0

NGOs 0 0

National Assistance Organization 0 0

Total 0

31

Other Important Disclosures (Continued)

e) Parpose and use of external ossistance

0

(N/B The above sub-classiJication should be adopted based on the purpose of the external assistance and how it
was used).

0

0



ENABLE Youth Kenya Program
Annual Report and Financial Statementsfor thelinancial year ended June 30, 2024

Other Important Disclosures (Continued)

22. Payments By Third Party on Behalf of The Project

This relates to pqymenls done directly to suppliers on behalf of the projecl, such as; notional government mayfund the operation of a

health or educalion program; a donor may pay directly for the construction of a given activity

22.1 ClassiJication by Source

2023-2024 2022-2023

Description Kshs

N at ionol/ C ounty gove rnme nt 0 0

0 0

Bilateral donors 0 0

Intemational assi stance organization 0

NGOs 0 0

National Assistance Organization 0

Total 0 0

(third-party paymenls may be done by olher entities that are not providers ofexternal assistance)

22.2 ClassiJication of payments made by Third Parties by Nature of expenses

Payments made by third parties 2023-2024 2022-2023

Kshs Kshs

Compensation of employees 0 0

Use ofgoods and services 0 0

Subsidies 0 0

Transfers to other govemment units 0 0

0 0

Social security benefits 0 0

Acquisition of assets 0 0

Finance costs, including loan interest 0 0

32

Kshs

Multilateral donors

0

0

Description

Other grants and transfers
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Other Important Disclosures (Continued)

23. Related Party Disclosures

Related party disclosure is encouraged under non-mandatory section of the Cash Basis IPSAS. The

parties to the Project.

i) Key management personnel, including the program director/manager

ii) The implementing entity/ministry/ County department

iii) Other Ministries and Departments.

ir) The National /County Treasury

Related party transactions:

comprise of related

0

2023-2024 2022-2023

Kshs Kshs

Compensation to Key Management

0 0

Key Management Compensation others (specify) 0 0

Total Compensation to Key Management 0 0

Transfers to related parties

Transfers to other govemment entities 0

Total Transfers to related parties 0

Transfers from related partics

Transfers from the Ministry/ County department

Payments made on behalf of the project by other govt. entities 0

(lnsert any other transfers received) 0 0

Total Transfers from related parties 0 0

34

o

Compensation to the program manager/ director

0

0

0

0
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13. Annexes

Annex l: Prior Year Auditor-General's Recommendations

ra ties 2023-2024 2022-2023

Kshs Kshs

0
Bank guarantees in favour ofother govt. entities 0 0
Contingent liabilities arising from PPPV donor agreements

0 0
Total 0 0

Reference No. on the

external audit

Report

Issue / Observations from

Auditor

Management

comments

Status:

(Resolved / Not Resolved)

Timeframe:

(Pul a dale when you expect

lhe issue to be resolved)

3Oth June 2023

final

Certificate

Budgetary and Control

Perfomance-

Underabsorption

Long procurement

process
ongolng 3Oth June 2025

30th June 2023

final

Certificate

Stalled works at the

Regional Pastrol Centre -

Narok

The contract is to

be retendered.
Stalled 30th June 2025

30th June 2023

final

Certificate

Idle equipment ongolng 30th June 2025

Guidance Notes:

I

24.

Court case xxx against the project 0

The three-phase

power installation

is being fastracked

35
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I
2

3

4

Use the same reference numbers as contained in the external audit report;
Obtain the "lssue/Observation" and "management comments", required above, from final extemal audit report that is signed
by Management;
Before approving the report, discuss the timeframe with the appointed Focal Point persons within your entity responsible
for implementation of each issue;
Indicate the status of "Resolved" or "Not Resolved" by the date of submitting this report to National Treasury.

Dr.Ifi1rt6-noh Ronoh P.

Principal Secretary
Jacinta NgwirI

Project Coordinator

36
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ons - omparative Budget and Actual Amounts for 30th June 2024

Final Budget
Actual on

Comparable
Basis

Budget
Utilization
Difference

"/" of
Utilization

Comments on
Variance

(below 907o
and over

100"h

a b c:a-b d=bla"h

Receipts

Transfer from Govemment entities 51,000,000 39,811,487 9,982,063 80

Proceeds from domestic and foreign grants 0 0 0 0

Proceeds from bonowings 3s0,000,000 105,084,801 244,915,199 30

The program did
not procure
Agricultural
Machinery

Miscellaneous receipts 0 0 0 0

Total Receipts 401,000,000 144,896,288 254,897,262 36

Payments

Purchase of goods and services

241,100,000 I17,685,899 123,414,101 49 Delays of no
objection from
the donor on
procurement

Acquisition of non-financial assets

18,400,000 4,562,200 13,837,800 25 Delays of no
objection from
the donor on
procurement

Transfers to other govemment entities l4l,500,000 0 0 0.0 0

Other grants and transfers
0 0 Delays of no

objection from
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ENABLE Youth Kenya Program
Annual Repo rt and Finoncial Slalementsfor lhefinancial year ended June 30,2024

Final Budget
Actual on

Comparable
Basis

Budget
Utilization
Difference

Y" of
Utilization

Comments on
Variance

(below 907o
and over

100"h
the donor on
procurement

Total payments ,101,000,000 122,248,099 137,251,901 30

)_ ll
I
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ENABLE Youth Kenya Program
Annual R rt and Financiol

The above amounts have been communicated to and reconciled with the Parent Ministry/ State Department

Project Coordinator
ENABLE Youth Kenva

Sign ffi
Head of Accounting Unit
Ministry/County Department

a

Bank Statement Date Amount (Kshs)

39,81 r,487

0

0

Total 39,81 I,487

t] Direct a ments

Bank Statement Date Amount (Kshs) 2023-2024

1,637,920

1,637,920

C Others

Bank Statement Date Amount (Kshs) 2023-2024

46,894,801

56,552,080

Total 103,446,891

Total (A+B+C) 144,896,,288

39

Si

the

Pro.iect Name:
Break down of transfers from the State Department for Aqriculture

Government Counterpart funding

2023-2024

Total



ENABLE Youth Kenya Program
Annual Report and Financial Statements for the Jinancial year ended June 30, 2024

Annex 4a: Analysis of Pending Bills

Supplier of Goods or Services
Date

Contracted/
invoiced.

O riginal
Amount

Amount Paid
To-Date

Outstanding
Balance

Current FY

Outstanding
Balance

Previous FY
Comments

a b

Construction of buildings
I

Su b-Total
Construction of civil works

-)

4
Sub-Total

Supply ofgoods 2t/n/2023 1,945,800 0 1,945,800 0
Lack of
exchequer

5

6
Sub-Total
Supply of services

7

8

Sub-Total

c:a-b

2.

Grand Total

40



ENABLE Youth Ken1,a Program
Annual R orl and Finoncial Statemerrls o

Annex

r the

ame of Staff Job Group
Date

Payable
Contracted

Original
Amount

Amount
Paid

To-Date

Outstanding
Balance

Current FY

Outstanding
Balance

Previous FY
Comments

1

2

Sub-Total
Permanent Em lo ees - Others

J

Sub-Total
Tem o ril Io ecs

5

Sub-Total
.s ec

7

8

4t

ended June

Permanent Employees - Management

4.

cm

6.

Others

Sub-Total
Grand Total



ENABLE Youth Kenya Program
Annuol Report ond Financial Stotementsfor lhefinancial year ended June 30, 2024

Annex 4c: Analysis of Other Pending Payables

Name
Brief
Description

Date
Payable
Contracted

Original
Amount

Amount
Paid To-Date

0utstanding
Balance
Current FY

Outstanding
Balance
Previous l'Y

Comments

Amounts due to National (lovt Entities

I

2

Sub-Total

Amounts due to County Govt Entities

J

4

Sub-Total

Amounts due to Third Parties

5

6

Sub-Total

Others (spectfy\

7

8

Sub-Total

Grand Total

42
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ENABLE Youth Kenya Program
Anrtuul

o xe Assets Register

Asset class

Opening Cost
(KShs)
2023t24

Donations in
form of assets

(KShs)
2023t24

*Purchases/

Additions in
the Year
(KShs)
2023t24

* *Disposals

in the Year
(KShs)
2023t24

Transfers
in/(out)

Kshs2023124

Closing Cost
(KShs) 2024

(b) (c)) (d) (d)
(e)= (a)+

(b)+c)-(d)+(-
)d

Land

Buildings and structures

Transport equipment I4,796,600 14,976,600

Office equipment, furniture and fiuings 600.000

ICT Equipment, 3,962,000 3,962,000

Other Machinery and Equipment 63,651, r00 63,65 I ,100

Heritage and cultural assets

Biological assets

Infrastructure assets roads. rails

Intangible assets

Work in Progress

Total 78,147,700 1,562,000 83,009,700

No!es

' Purchases/Addilions in the year reconciled to the amount in the Statement of Receipts and Paynents

frred assel rcgister is separalely preparcd as per crrcalar number 5/2020 and/ollov up reminder ofcirctlar No. 23/2020 oJ The Nationql Treqsur

43
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ENABLE Youth Kenya Program
Annual Report arul Financiul Slatements for the finuncial year ended June 30, 2024

Annex 6: Contingent Liabilities Register

Nature of contingent liabilit"v Remarks

I

2

3

4

5

6

7

8

9

l0
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cial ended June 30,2024

Annex 7: Reporting of Climate Relevant Expenditures

Source OfProject Name Project
Description

Project
Objectives

Project
Activities nds Partners

Ql Q2 Q3 Q4

III
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ENABLE Youth Kenya Program
Annual Report ond Financial Stolements for the financial yeor ended June 30, 2024

Annex 8: Reporting Disaster Management Expenditure

Column I Column II Column III Column IV Column V Column
VI

Column
VII

Programme Sub-
programme

Disaster
Type

Category of disaster related Activity that
require expenditure reporting
(response/recovery/m iti gation/preparedness)

Expenditur
e item

Amount
(Kshs.)

Comments

46
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Yo Kenyo Program
and Financiol Statements for the cial ended June 30, 2024

9: Support Documents

igned from beneficiaries in Transfers to Other Government Entities

iations statement as at 30th June 2024

o Survey Report

t Account(s) reconciliation statement(s)

K S comparison Trial Balance (Where applicable)

l.

ii.

iii.

iv.

47



) \

I
\

Account No Account Namc
10004569 57 BalanceTASREC DTE FEPT Ro CRoP DE KES100045 696s 796.3s69 954TAED s TE DEPT FoR CR Po DE KES1000456973 065.15812 021TADEl)

S TE DEP T FO CRR Po EVD KES100045 6981 130.60156 204KCB 6 5 TS TE DEPT FOR CRoP DE KESr000457627 0.00ROCEEDSFERTILI ZER P
100045 7635 0.00S TRA GTE C oF oD SRE ER

KES 0.00
TARD Uo GriT RE ILS US S N LAND RP Jo oG K 0.00

10004576 78 t.) 62 334.15TEKENY CLIMA SM TAR AGRICULTURE
359.452 344NAMULT T o LNA R IIRAL CL M TE CH10004576 94 85l5l39 056NALN T o R]G C AND R LTRAL NCL RG WTo1000457708 432.9914 919CASM LL S IE GRR] AI- DAD PR lo oG K10004577 16 0.00I\4S LL sCA EL RR L DD oR J LoAN KES1000451724 987.4063 259VALMS SALL CALE IRIi. ADD P OJR GRANTt00Ms77 48 r08 402.45MS GRI ES DCT E S UP RPO PT oR GRAM ME KES1000457759 0.00

E
ENAll YLE oUTH KENY PRoGRAMM KES10004855 66 586.2522 325EM ER EG NCY LO UC ST SRE l) o ENS PROG ELR-P KES100060 5499 63.10605 ?20SUBSIDYMAIZE FLOUR

KESt 000608 064 904 431.05PRoc To UB LD RIS FL Ro ro Do SNUTR
r 000653 687 65,744.0sr0 4VALTNA RI CHAIN DE IDA CR 07 64

I 199 956.3 s

BANI(J
i(:.UlJ 1,A

JlIy tz, zoz4

Customer
Balance
Datc:

14s028

30-Jun-24

''., .-.f :j ,,.. .:r..

CERTT FICATE OF;BAIAruCIS.,

t000457643

0004 57651 FER
1000457oo/ DROUGHT RESII, SU

STATE DEPT FOR CROP DEVDLOPMENT

E COLLECTION ACCOU
_l

STAINAB LE LAND PROJ

Prisci lla Keitanl, (Mrs
Autho rised Signatory
Banki ng Sewices Division

llrt,tw
MfcafNabori
Authorised Signatorv
Banking Services Division

C2: CBK - officiat

CEi\TTFAL
BAt,i.l.. l,l:

Currcncy

KES

KES

KES 0.00

KES

KESr 000457686
LiVI

KES

KES

KES

KTS

KES

KES



REPUBLIC OF KENYA

Report of the Board of Survey on tle Cash and Bank Balances of
A/C NO. t0004s77se,......i.;;..............

business on ...gg3..Lll.tyS.?g?_4.........................

The Board, consisting of-_ e.lames and Official tittes)

...Kp..-Nl!pPx.4t!41r..H9..4.

GODWINKURIA
' 

Ci'fl?ilit' iltHEiiil" " " "

F.O. 51

Date lll7l2024

E_l!.L9.!.E..y..911t!L.[F!!.yA.il.g..9_EAMME

as at the close of

Assembled at the office of

at 11.30 A.M.

Silver,.......

copPer,.......

Cheoues (as oer details on reverse)

Cash on hand

Bank balance

The Bank Certificate ofBalance showed a sum of
cts - (shs

CHAIRPERSON

MEMBER
MEMBER

pli$..EIiE-.X9IITH.IH|{XA.r..B9.9MM.9.Ir.IgE-....

(time) on rhe tll}7t2023

(Shs

Shs.

Shs.

Shs.

l!}.
.t!!.t

Nil.

NIL

Ntt

It was observed that cheques amounting to ...$.h:,.......1!.1L......,........................... cts NIL
had been on hand for more than 14 days prior to the date of the survey.
The cash consists ofEast African currency and does not contain any demonetized coin or notes

The Cash Book reflected the following balances as ar the close ofbusiness on the 
- 3OrH JUNE 2024

(shs. .............?.1,.?.qp.,.-5.9.q;s

Shs 985,586.25

Date 
..1...1./O7 / 2.0. 24.

CHAIRPERSON

Members ofthe Board

21 ,

Shs. ,.........................?2,9..?g,L.q{,?s

Standing to the credit of the account o, 
...g..9.r.1..1.V.n g..-2W1.....,,..,,.,

The difference between this figure and the Bank Balance as shown by the cash Book is accounted for in the Bank
Reconciliation Statement (F.O. 30) attached.



REPUBLIC OF KENYA

BANK RECONCILIATION

Account name : ENABLE YOUTH KENYA PROGRAM'KES

ENABLE YOUTH KENYA'KES ACC NO: 10004S7759

ASAT:30TH IUNE 2024 Station: SDCD

I certify I have verifled the Bank Balance in the Cash Book with the Bank Statement and that the above

Reconciliation is correct

Desitnationre
hjlii:

SiBnatu

F.0 30

Date

sh sh 5hs

Balance as per Bank Certificate

Less-
22,325,586.25

1. PaymenB in Cash Book not Yet

recorded in Bank Statement. .

[un resented che ues r.,847,000.00

2. Receipts in Bank statement

not et recorded in Cashbook
1,847,000.00

dd

3. Paymen6 in Bank Statement

not et recorded in Cash book

4. Receipts in Cashbook notYet

reco rded in Bank st tement 1,507,000.00 1,507,000.00

21.,985,586.ZS

ESHC UET aAT ET EM NKN SDE N BACE R0 DEY RTBH 00 NK OTN sCAMY NI STAP
AMOUNTUECHEAMOUNTCHEQUE

Sh
PAYEE

DATENoPAYEE
DateNo 1,847,000.00db

637,000.00ALICE MACUA?02430 /06
'l ,210,000.00MERCY GITU30/06 z024

1,847,000.00dc1,8 47,000.00dc

Balace as per Cash Book .

UNPRESENTED
1

Sh

1



2. RECEIPTS IN THE EANX STATEMENT NOTYET RECORDED1. PAYMENTS IN CASH BOOK NOT YET RECONOEO IN THE

BANK STATEMENT (UNPRESENTED CHEQUES) IN CASH BOO(

AMOUNT AMOUNTCHEQUE

5hNo Date
PAYEE

Sh

b/d r,847,000.00
550.200.001 30/06/24 KENYA COMM, BANK

30 /06/24 KENYA COMM.BANK 415,80 0.00
30/06/24 EQUITY BANK 5 41,0 00.00

roTAL (1) 3,3 54,000.00 TOrAL (2)
3. PAYMTNTS IN EANK STATEMENT NOT YET RECORDED IT.I

cAsH BOOX

4, RECEIPTS IN CASH SOOK NOT YET RECORDEO IN

EANK STATEMENT
AMUUN I AMUUN IDETAILS )n DETAILS 5n

AL 3 TOTAL 4)

IIIII
--

I

-

IIIIIIIIIT
E

-

-

- -
-

E
r

-

-
-
-

-
-

I

-
-

-

--
-

eDETAILS



AMOUNTAMOUNTNOTES
EUROEURO
t,7L6,700.00

ADBcednadvauo nm1
683,114.34

Less
1,033,585.66fi otdestuaoT tnouAccdan te5lo eDtcednvaadnuomandutstao ng3

s99,953.00deresent by:Re 4202600ec atanaanuAccodeatEnding Desi4
433,632.5647026003editdrecnoubmedclantumA o 4206003atad smeaclnotdnandh rait

Service cha
bovea65 &dduclnnif oe7

Less
L,033,585'65nuccoAdeatnsDend rgduclnnrnaetresn e 42206.030dedna eentucoAcdan eD sotcn ced aa aoT9

@

ENABLE YOUTH KENYA PROGRAM

STATEMENToFSPEcIAL(DEsIGNATED)AccoUNTREcoNclLlATloN

ion rt,t ,ron ENDED 3orH JUNE 2024

ri*t t, oaiou*T REcoNclLlArloN STATEMENT

PROJECT No. 2100150038895

Bank Account No.1000395982 He ld with Centra I Bank of Ken a

DescripancY between total appearing on lines 3 and 9

Notes:
i Exolain the discrepancy between totals appearing on-rines.3 

1nd 
9 above (e g amount due

to be refunded to 
"o'"' 

in"tigibl";;tdffit p'aid fron ttre Special/Designated Account)

Indicate if amount ooo"*'ng oi]"'li? tt "i'tjit! 
* nnu"tiane bv ADB and provide

r'easons for not claiming the expenditures

The amount appearing on line 5 is etigible for financing by ADB and shall be

i*,.r.o,"0 in subsequent IFRs/SOE's

*"tu
utnoRtzeo R

2

A

RESOU RCES MOBILIZATION DEPARTM
EPRESENTATIVE

ENT. TREASURY DATE: D2-Og''2DY1

ADBamount2

5

Amount6
tn

(if

-l



SPECIAL ACCOUNT STATEMENT

For period ending
Account No.

Depository Bank
Address
Related Loan
Credit Agreement
Currency

3OTH JUNE, 2024
r00039s982
CENTRAL BANK OF KENYA
CBK
EMPOWERING NOVEL AGRI.BUSINESS

EUR

Part A - Account Activity

Begfnning balance of 1st July,2023
as per C.B.K. Lcdg€r Account

Add:

rotat Amount deposiea uyl#r&#n*-

Total lnterest earnings if deposited in account

Tolal amounl refunded to cover ineligible
Bxpenditure

Deduct:

Total amount Withdrawn

Total sorvice charges if nol included above in
amount withdrawn

Ending batanc€ on 30lh June,2O24

AUTHORISED REPRESENTATIVE
o

AUTHORISED REPRESENTATIVE
EXTERNAL RESOURCES
OEPARTMENT.TREAS URY

299,953.00

999,953.00

699,953.00

599,953.00

l
SIGNATURE

DATE

SIGNATURET

DATE

kept+

bl-og-zo4

NOTE:The ending barance as per centrar Bank of Kenya Ledger Account and the off-shore
Special Acsount as at 3oth June.2024 have been reconciled aind a copy ot the supporting
Reconciliation Statement is attached.





@

ENABIE YOUTH KENYA PROGRAM (SOFT IOAN ACCOUNT)

STATEMENT OF SPECIAL (DESIGNATED} ACCOUNT RECONCILIATION

FOR THE YEAR ENDED 3OTH JUNE 2024
PART B: ACCOUNT RECONCILIATION STATEMENT

PROJEcT No. 210015003889s
Bank Account No.1000552549 Held with Central Bank of Kenya

Descripancy between total appearing on lines 3 and 9

Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due
to be refunded to cover ineligible expenditures paid fron the Special/Designated Account)
lndicate if amount appearing on line 6 is eligible for financiang by ADB and provide
reasons for not claiming the expenditures

The amount appearing on line 6 is eligible for financing by ADB and shall be
documented in subsequeDt IFRs/SOEs

Notes

I

2

*ilto-
AUTHORIZED REPRESENTATIVE

RESOURCES MOBILIZATION DEPARTMENT . TREASURY DATE: D.jz -t) 8-7o2'Ll

NOTES AMOUNT AMOUNT

U5D
1 Amount advanced by ADB 1,581,680.43

Less

2 Total amount justified to ADB 1,581,680.43
3 OutstandinS amount advanced to Designated Account

Represented by
4 Ending Designated Account Balance at 30.06.2024
5 Amount claimed but not credited at 30.06.2024
6 Amount withdrawn and not claimed as at 30.05.2024
7 Service charges (if not included in 5 & 6 above)

Less

8 lnterest earning (if included in Designated Account)
9 Total advance to DesiBnated Account year ended 30.05.2024

USD



R6ula I -

Ruo

BANKI YA
P.O.aOX
NAIROBI

END OF

tst07t7024 Run Timc: Il:52:5,
AANK OF

SIA I'EMENT OFACCOUNT PACc NO: I

DEBIT ('Tf,I'ITB^L NCE

To

ACCOUNT NUMBER : IOOO]95,82

ACCOUNr TITLE : EMPOWERINC NOVELACRI-BUSINESS
30m6/:0ra

NO.

0tio7nl73

DATA

M!t9-ft!!!!
Clti..Srl(cxon

v 11000395982

v ;20230701

v 120240630

RETERENCENO DETAILS

NO.

I

l

OPENINCBAL: 299JS!.0!

vdr. Drr. R.f.rrcr.No Olr.ilr D.blt cr.dk
02/0812021 rr2t2l4o70RB PAl3l582 -299pJ3.00. 0.00

06/032024 Fr240660PMOrRNDING 0.00 99r,951.00

09/0420a4FT?4|0085P61. pAl]]t09 "100,000.00 0.m

Brlro(c
0

999951

599951

CLOSII,IG 8AL^NCE r s99951

js-l

I

A.couna equalB

Sitr.lr.rt From equals

Srra.r.ntTo equals

TAM.E.STMT.OF,ACCT EPRM
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R..ula I - of3

tg01tzo24Ruo

Br.NXl
P.O.AOX

Ron Time: ll:52:5.7

0tn1R023

OF

i4

To

STTflIMENT OFACCOUNT PACE NO: I

ACCOITNT NUMBI R : lO0039Sgt:

ACCOUIiI TITLE : EMPOWARINC NOVELAGRI-BUSINESS
3a,!anora

NO.

NO.

I

l

DATE

!rrE-a!ii$!
Cl$Lllksre]

v |,t 000305982

v i207307O1

v 120240430

REFERENCENO DETAILS DESIT CRf,t}ITSAL NCE

oIENINCBAL: ,rrJs3.oa
\6tsc D . Rlfcrr...llo o.t.ll o.blr c.rdlt

02 )8/2023 FT2!214070R8 PAl3l582 .199,953.00. 0.00

06[!2021FT2{0660PMDTFI,NDINO 0.00999,9rr.00
09,!1/2021FT?110081P6I- PAl3ll09 -100.000.00 0.m

B.l.!..
0

999151

59913

CLOSIi\G EALANCE : s99953

END OT

lt

I

Frvou.llar TAM.ESTMT.OF.ACCT.EpRT\1|

Aacoonl equalB

Srr..tr. Fr.l! equals

Srrrca.ntTo cqu6l!

TAM.E.STMT.OF,ACCT 6PRM



@

SPECIAL ACCOUNT STATEMENT

For period ending
Account No.
Depository Bank
Address
Related Loan
Credit Agreement
Currency

Pa rt A-Acc unt itv

Beginning balance of 1st July, 2023
as per C.B.K. Ledger Account

Add:

Total Amount deposited by *d0&*
Total lnterest earnings if deposited in account

Total amount refunded to cover ineligible
expenditure

Deduct:

Total amount withdrawn

Total service charges if not inctuded above in
amount withdrawn

Ending balance on 30th June,2o24

AUTHORISEO REPRESENTATIVE
CENTRAL BANKOFKENYA

AUTHORISED REPRESENTATIVE
EXTERNAL RESOURCES
DEPARTMENT-TREASURY

30rh JUNE, 2024
1000552549
CENTRAL BANK OF KENYA,
CENTRAL BANK OF KENYA.
ENABLE YOUTH KENYA PROG. SOFT LOAN

USD

0.00

0.00

0.00

0.00

SIGNATURE:

OATE

SIGNATURE:

OATE

X^ir^-
0a-o9-262r*

I

a

NorE:The ending barance as per central Bank of Kenya Ledger Account and the off_shore
Special Account as at 30th June,2024 have been reconciled 

"ini "'"op, 
o,n" supporting

Reconciliation Statement b attached.

C2: C8I - Of0.i.t
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Rcsulrr -loIl

N*(r.

t  Nl( K}J{Y 
KUU YA

60000-0100

r:N I

ACCOUNT

ST,\TEMENT OF ACCOUNT

ACCOT,INT IYI'MBER :

P^GE NO : I

DEAIT CRIJDITEAI.TICE

oUo7no71 To

OATE RETERENCE NO OETAILS

OPENINC AAL: ..0.
Vrh.Drt. Rcf.rnccNo D.t.it, D6lr Cr.dtr

0.00 0.00

ACIOUNTTIILE: ENAaLE YOUTI KE]lyA ?ROG. SOFT I,oAN
l0/c6/ltl4

NO.

I

fND

Brtu..
0

CLOSING EaLANCE : 0

idMm OE"ion.

Cl.rr S.ldi.n

v 1000552549

v 20230701

v 2024063'0

t::..-15- r^M.EsrMr.oF.Accr.EpRM

A.ro.nt .qsals
tllt.,!. F 0lr oqualg

SttrcnantTo lqual!
TAM.E.STMT,OF.ACCI.EPRM


