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a

I. KEY SCHOOL INFORMATION AND MANAGEMENT

(r) Beckground informrtbn

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in Nakuru County, Naivasha Sub-County

The school was registered in 9/10/2013 under registration number Pulsl2l909lll3 and is
currently categorized as a Counfy public school establisH, owned or operated by the

Covernment.

The school is a boarding school and had 675 number of students as at 30th J:urrre 2022. It has 2

sreams and 25 teachers of which 8 teachers are employed by the School Board Of Management.

(b) School Borrd of Matragemcnt - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

23RD MAY 2022

23RD MAY 2022

23RD MAY 2022ChairmanI HASSAN TARI
23RD MAY 2022V. CHAIR2 BETH NDERITU
23RD MAY 2022SECRETARYJ MUCHIRI C.M
23RD MAY 2022MEMBER4 MARION MWENDWA

MEMBER 23RD MAY 20225 MARY WAMBUI
23RD MAY 2022MEMBERDAUGLAS MUOTOTA6
23RD MAY 2022MEMBERFRANCIS NJENGA
23RD MAY 2022MEMBER8 IGNATIUS NJERU

MEMBER 23RD MAY 2022FRANCIS HIUHU9
23RD MAY 2022MEMBERl0 JAMES GICHIHA

MEN{BERll DANCUN OCORE
23RD MAY 2022MEMBERt2 T.'LORENCE OMUNDI
23RD MAY 2022l3 MARY GICHEHA
23RD MAY 2022MEMBERl4 NANCY WAMBERE

MEMBERl5 JOSEPH MWANGI

ll

Ref: i Name of Board Member Designation Drrte of n tmcnt

MEMBER
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KEY SCHOOL INFORIIIATION AND MANAGEMENT (Continued)

The functbr of the School Bosrd of Msntgcmert include:
- Promote the best interests of the School and ensure its development.

- promote quality education for all pupils in accordance with the standards set under the Basic

Education Act 2013
- Ensure and assure the provision ofproper and adequate facilities forthe School

- Manage the School's ifaio i" accordance with the rules and regulations governing

occupational safety and health.
- Advise the county Education Board on the staffrng needs of the School.

- Determine cases of pupils discipline and make reports to the CEB

- prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources of the School

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,20l2 and the Fourth Schedule para 2l and 23 of the Basic Education Act,

2013.

(c) Committces of the Bortd

a

I

CHAIMAN
SECETARY
MEMBf,R
V/CHAIR
MEMBER

MR TARI H.
MR. MUCHIRI G.M
MRS. MARION. M
MADAM BETH
MR JOSEPH M.t Executive Committee

0

MEMBER
CIIAIRMAN
V.CHAIRMAN
SECRI.]'I'ARY
MEMBER
MF]MBER
MEMBER

DR. JAMES NJAU
MR. TARI II.
MRS.BETH N.
MR. MUCHIRI G.M.
MR. FRANCIS HITJHTJ

MR. IGNATIUS NJERU
MR. JOSEPH MWANGI

Audit Committee.,

0

MEMBER
CIIAIRMAN
V.CHAIRMAN
SECRETARY
MEMBER
MEMBF]R
MEMBER

DR JAMES NJAU
MR.TARI H.
MRS. BETH N.
MR. MUCHIRI C.M.
MR. FRANCIS HItJHt,)
MR. IGNATIUS NJI'RU
MR. JOSEPH MWANGIF inance,procurement and

gorcral purposes

Committcc

3

ul

Nunber of
mectlngr
attended

Nemes of Mernbers nRef: I Neme of Commiltec drr the Year



CHAIRPERS'ON
SECRETARY
MEMBER
MEMBER
MEMBER
MEMBF:R
MEMBER
MEMBER
MEMBER
MEMBIIR
MEMBER

cnernpnnsox
MEMBER
MEMBER
SECRE'[ARY
MEMBER
MI.:MBT]R
MEMBER
MF]MBT]R

I

CHAIRPf,RSION
MEMBER
MEMBER
MEMBER
MEMBER
MEMBER
MI]MBER
MEMBER
MEMBER

MRS. MARYWANJAU
MR,'TARI H.
MRS. BETHNDERITU
MR. MUCIIIRI G.M.
MR. PHILIP MAINA
M/S. NANCY WAMBERT
MR. JOSEPH MWANGI
MR. KEI,VIN BARASA
MRS. MARY NJOR(X}E

6

Discipline and welfare
Committee

MAGEREZA ACADEMY SECONDARY SCHOOL
Afinual Report
For the year en

and Financial Statements
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4 Academic Committee

MRS. MARIONKINOTI
MR. MUCHIRIG.M
MR.'I'ARI HASSAN
MRS. BETHNDIRITIJ
MR. NJENGA MUGENDI
MR, GITAHI MWANGI
MR. DAUGLAS MUTOTA
MR. JOSEPH MWANGI
MR. PIIII,IP MAINA
MR KELVIN BARASA
MRGEOF'FREY TANUI

5 I)evcl t Committcc

MR. NJtlRU IGNAIIUS
MR- TARI H.
MRS. BEl'It NDT]RI'fU
MR. MUCHIRI . G.M
MR. PIilLIP MAINA
MR. JOSEPH MWANGI
MR. Ktll.VlN BARASA
MRS. MARY NJOR(XiE

Ref: Designation Name TSC Number
I Principal MT]CIIIR] G. M 342045

2 Deputy Principal PIIILIP MAINA 359346
3 School llursar IRI.]NIJ OUMA

)

N/B Audit committee rod fioance, procunemetrt and general Purpose committee was

held and attend by the previous members
The current BOM was inaugurated on 23d Mray 2022.

(d) School operstiotr Menagement

For the financial year ended 306 June 2022 the School day+o{ay management was under the

following persons:

tv

29514279
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contacts

Post Offrce Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

146-20117
0777225547
magerezaacademy2O I I @gmail.com
magerezaacademy. sc.ke

(f) School Bankers

The following school operated 5 number of bank accounts in the following banks

2

3

4

5

Name of Bank:
Branch;
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

CO-OPERAI-IVE
NAIVASHA
0l l29l16557200 (scHOoL FUND ACCOUNT)

CO-OPERATIVE
NAIVASHA
0l l39l r6s57200 (scHool FUND ACCOUNT)

CO-OPERATIVE
NAIVASHA
0l l39l t6ss720t (oPERATTON ACCOUNT)

CO.OPERATIVE
NAIVASHA
0l l39l16s57202 (TUrrroN ACCOUNT)

CO-OPERATIVE
NAIVAS}I,A
0l l39l r6s57203 oNFRASTRUCTURE ACCOUNT)

6. MPESA Pay BillNo. 712892 attached to 0l l29l16557200 bank account

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, Univenity Way
P.0. Box 30084
GPO 00r00
Nairobi. Kenya

Name of Bank:
Branch:
Account Number:
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II. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

> SURPLUSiDEFICIT

ACCOUNT 202t &2022 2O2I JLINE 2020

TTIITION ( l, r 65,043) (274,638) 430,939

OPERA'I'ION (9,794,169) 639,286 536,908

SCHOOL FUND 7,233,835 (28,568) 4,833,11 1.60

TOTAL (3,725377) 336,0E0 5,800,958.6

> CAPITATION GRANT

> DEBTORSANDCREDITORS

ACCOUNTS 2021 JUNE.

2022 JUNE

2021 2020

TUITION 1,550,682 520,O42 736,950

OPERATION 6,787,t9L.2 3,850,026.0 4,937,098.0

TOTAT 8,137,873.2 4,380,068 5,674,048.0

NO. OF

STUDENTS

631 392 398

RATIO t:L7,878.2t t:12,882.5O L:!4,256

ACCOUNTS 2021 JUNE.

2022 JUNE

2020

DEBTORS 10,736,745 936,941 t,54t,3M

CREDITORS 13,646,685 1,185,980 2,27t,888

ACCOUNTS 2021JUNE.
2022 

'UNE

JAN 2021-
JUNE 2022

2020

CASH (13,r04.s0) 624.s0

BANK 29,896.95 1,332,950.ss 479,182.20

vl

> CASHANDBANKBALANCE

JAN 2021-
JUNE 2022
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b) Teacher Student ratio

c) Mean score in the 2021 KCSf,:

d) Number of Candidates in the 2022 KCSE:

YEAR 2022 2021 2020 20r9 20t7

ENROLMENT lil 83 98

YEAR 2022
JUNE

2021
JUNE

2020 2019 2018

NO OF TSC
TEACHERS.

l7 t2 ll l0 t2

NO OF'BOM
TEACHERS

8 6 6 6 J

NO. OF STI]DENTS 675 440 392 392 374

TEACHERS
RECRUITED POSTED

6 I I I I

TEACHERS
TRANSFERED/
RETIRED

1 0 I 0 J

TEACHER STUDENT
RATIO

0l:40 0l:40 0l:36 0l:39 0l:31

YEAR 202t 2020 20t9 20t8 2017

AGP 5.81 6.56 5.92 5.63 4.98

MG C c+ C C C-

DEV -0.75 0.64

NO. JOINING
UNIVERSITY

28 45 30 28 t4

TRANSITION RATE 28.87% 46.39o/o 36.59o/o 33.73o/o l4.29Yo

vll

I

I

I

I o.ze I o.es I o.rs

t 2or8
I



MAGEREZA ACADEMY SECONDARY SCHOOL
Report and Financial Strtements

ded 30tb June2022
Aiinual
For the ren

e) Caprcity of the schml

,,EAR

NO. OF
STADENTS

DORMITORY

LIBRARY

CZ,,{SSE.S

L,4B

TOILETS

HALL
ININGD

20t820192020202r2022
374392392485675 1

2(t50 CAPACITY)
OTHER
STI.,DENNARE
SLEEPING IN
CLASSROOMS

2(l s0
CAPACITY)
OTHER
SruDENTS
ARE SLEEPING
/N
CLASSROOMS

2(ts0
CAPACITN
OTHER
STUDENTS
ARE SLEEPING
IN
CLASSROOMS

2(r 5o
CAPACITY)
OTHER
STUDENNARE
SLEEPING N
CI"{SSROO,ITS
&DININC HALL

2(r s0
cAPtctTv)& t
(400
CAPACTTv)

IIIII

8889il

I2)22

8Iill7ti &20
INCOMPLETE

INCOMPLETEINCOWLETEINCOMPLETEINCOMPLETEINCOMPLETE

Vttt
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O DcveloPment proicca carried out bY the rhool:

ONGOING

ONCOING

Sign
TEL:ft 74 2 54

5i6nl)r !(

School PrinciPel

STATUSSOURCE OF FUND
PROJECT

M.O.E & PARENTS
2022 DORMITORY

COMPLETECDF2022 TOIETS
ONGOINGM.O.E2O2I DINING HALL
ONGOINCM.O.E2O2O DINING HALL
ONGOINGM.O.E20I9 DINING HALL

M.O.E & PARENTS20I8 DINING HALL

C IPA

NAiVASHA
EM

tx

1

t.
1
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III. S'T.\TEI!IENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section8l (l)ofthePublicFinanceManagementAct,20l2requiresthat,attheendofeachfinancial
year. each National Covemment School shall prepare financial statcments in respect of that school.
Section 81 13) requires the financial statements so prepared to be in a form that complies u'ith
relevant accounting standards as prescribed by the Public Scctor Accounting Standards Board of
Kenl a lrom timc to time.

Schedule 4 (Section 23) of the Education Act. 2013 requires the Board of Management of a public
instirution of basic education to be keep all proper books and records of accounls of the income,
cspenditure and assets of the institution.

.I'he 
Br>ard of Management of Magerea Academy accepts responsibilitl' for the school's t'inancial

statclnents, which have been prepared on the Cash Ilasis Method ol' Financial Reporting, using
appropriate accounting policies in accordance with International Public Secror Accounting Standards
(IPSAS).

Thc Board of Managentent is of the opinion that the school's financial statements give a tnre and fair
r iew of the state of the school's transactions during the tinancial year ended 30$ .lune. 2022. and of the
school's tjnancial position as at that date.

BETH I\DIRI'ILI
tfiffiffiool Board of Management

05i07/2024

Name:
Designation:
Sign:
l)ate:

Name:
Designation:
Sign:
Date:

)tame:
Designrtion:
Sign:
Date:

N,IT;CHIRI G.N,I

Schurl Princ

0,sru7/202h,-

IRENE A. OLllvlA
Bgrsari I inance Otlicer

:._.i_..

05t07t2024

&t 6]oa rd,, f v a n a g:e rn e n t
-..i*-..

x
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HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR-GENERAt

l'-nhunt'ittg ..1L t ttuntuhiIitv

REPORT OF THE AUDITOR.GENERAL ON MAGEREZA ACADEMY SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2022 - NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report, which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance,
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl4ct,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Magereza Academy Secondary
School - Nakuru County set out on pages 1 to 18, which comprise of the statement of
financial assets and financial liabilities as at 30 June,2022, and the statement of receipts

Report of the Auditor-General on Magereza y',cadem1' Secondary School .[or the ),ear ended 30 June, 2022 - Nakuru
Coun6'

Telephone: +254-(zo) 3zr4ooo
Email: info@oagkenya.go.ke

Website:www.oagkenya.go.ke



a
and payments, statement of cash flows and the statement of budgeted versus actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act,2015. I have obtained all
the information and explanations, which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Magereza Academy Secondary School - Nakuru County
as at 30 June,2022, and of its financial performance and its cash flows for the year then
ended, in accordance with the lnternational Public Sector Accounting Standards (Cash
Basis) and comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in the Presentation and Disclosures in the Financia! Statements

1.1 Errors and Inaccuracies in the Annual Report and Financial Statements

The annual report and financial statements prepared and presented for audit had the
following presentation and disclosure errors;

Under summary report of performance of the School, the debtors and creditors
reported of Kshs.10,736,745 and Kshs.13,646,685 respectivelyforthefinancialyear
202112022 are at variance with the amounts reported in the statement of financial
assets and financial liabilities of Kshs.13,172,029 and Kshs.15,514,647
respectively, resulting to an unreconciled variances of Kshs.2,435,284 and
Kshs. 1,867,962 respectively.

ii. The template requires the School to provide a three-year overview of growth of other
income(s) earned by the School and a three-year overview of growth in expenditure
of the School. However, these details have not been provided under the summary
report of performance of the School.

iii. The statement of receipts and payments reflects Kshs.32,487,971 in respect of
boarding and school fund payments which is at variance with the amount as per the
supporting disclosure Note of Kshs.32,437,971, resulting to a variance of
Kshs.50,000 which was not explained.

iv. The statement of cash flows and Note 17 to the financial statements wrongly indicate
the prior year as 2019-2021 and 2019-2020 respectively instead o'f 2020-2021.

v. The statement of budgeted versus actual amounts showed some casting errors as
shown below:

Report of the Auditor-General on Magereza Academy Secondary School for the year ended 30 June, 2022 - Nakuru
County
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Item

Reported
Amount

(Kshs)

Re-Gomputed
Amount

(Kshs)
Variance

(Kshs)
Fees Refund- Budget Utilization
Difference

0 (5,000) (5,000)

Total - Expenditure Adjustments 9,933,855 10,328,355 (394,500)

ln the circumstances, the accuracy, completeness, presentation and disclosure of the
financial statements could not be confirmed and does not comply with the requirements
of the Public Sector Accounting Standards Board.

The statement of receipts and payments reflects school fund income and boarding and
school fund payments of Kshs.45,221,806 and Kshs.32,487,971 respectively as
disclosed in Notes 3, 4 and 7 to the financial statements. However, it was observed that
the reported amounts were at variance with the amounts as per the cash book of
Kshs.35,892,838 and Kshs.36,462,769 for school fund income and schoolfund payments
respectively, resulting to an unreconciled variances of Kshs.9,328,968 and
Kshs.3,974,758 respectively.

ln the circumstances, the accuracy and completeness of school fund income and school
fund payments amounts of Kshs.45,221,806 and Kshs.32 ,487 ,971 respectrvely could not
be confirmed.

1.3 lnaccuracies in Capitation Grants for Operations

The statement of receipts and payments reflects capitation grants for operations amount
of Kshs.6,787,191 as disclosed in Note 2 to the financial statements. However, it was
observed that the reported amount was at variance with the amount as per the cash book
of Kshs.6,230,785 resulting to an unreconciled variance of Kshs.556,406.

Further, it was observed that the actual receipts for infrastructure were at variance with
the disbursements made by the Ministry of Education. The School received an amount of
Kshs.1,688,500 in relation to capitation grants for infrastructure for the months of July and
October, 2021 and January and April, 2022 as per the National Education Management
lnformation System (NEMIS). This amount was at variance with actual receipts received
by the School of Kshs.2,100,000 by Kshs.41 1,500 which was not reconciled or explained.

ln the circumstances, the accuracy and completeness of the capitation grants for
operations amount of Kshs.6,787,191 could not be confirmed.

1.4 lnaccuracies in Capitation Grants for Tuition

The statement of receipts and payments reflects capitation grants for tuition amount of
Kshs.1,600,682 as disclosed in Note 1 to the financial statements. However, it was

Report of the Auditor-General on Magereza Academy Secondary School for the year ended 30 June, 2022 - Nakuru
County

3
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observed that the actual receipts for tuition were at variance with the disbursements made
by the Ministry of Education. According to the National Education Management
lnformation System (NEMIS) the School received Nil amount in relation to capitation
grants for tuition for July, 2022.This amount was at variance with actual receipts received
by the School of Kshs.141,290. The variance was not reconciled or explained.
ln the circumstances, the accuracy and completeness of the capitation grants for tuition
amount of Kshs.1,600,682 could not be confirmed.

2.1 Misclassification of School Fund lncome - Other Receipts

The statement of receipts and payments reflects school fund income - other receipts of
Kshs.33,000,335 as disclosed in Note 4 to the financial statements. However, it was noted
that this amount included an amount of Kshs.32,996,335 in respect of school fees
received from parents which falls under school fund income - parents' contributions.

ln the circumstances, the accuracy and completeness of school fund income - other
receipts amount of Kshs.33,000,335 could not be confirmed.

2.2 Unsupported School Fund lncome - Parents'Contributions

The statement of receipts and payments reflects school fund income - parents'
contributions and school fund income - other receipts amounts of Kshs.'1 2,221 ,471 and
Kshs.33,000,335 respectively as disclosed in Notes 3 and 4 to the financial statements.
However, the schedules supporting the reported amounts were not provided for audit
review.

ln the circumstances, the accuracy and completeness of school fund income - parents'
contributions and school fund income - other receipts amounts of Kshs.12,221 ,471 and
Kshs.33,000,335 respectively could not be confirmed.

3. Payments for Operations

3.1 Unsupported Payments for Operations

The statement of receipts and payments reflects payments for operations amount of
Kshs.22,081,360 as disclosed in Note 6 to the financial statements. lncluded in this figure
is an amount of Kshs.951,100 whose supporting documents were not provided for audit
verification.

ln the circumstances, the accuracy, completeness and occurrence of payments for
operations of Kshs.951,100 could not be confirmed.

Report of the Auditor-General on Magereza Academy Secondary School for the year ended 30 June, 2022 - Nakuru
County
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3.2 Unsupported Fuel Expenditure

The statement of receipts and payments reflects payments for operations amount of
Kshs.22,081,360 as disclosed in Note 6 to the financial statements. The amount includes
an amount of Kshs.128,500 incurred on fuels, oils, and lubricants. Review of sampled
payments vouchers revealed that Kshs.128,500 was not supported with the relevant
documents including fuel registers, suppliers' statements and work tickets. ln addition,
the School was fuelling private vehicles without any prior approval.

ln the circumstances, the accuracy and occurrence of Kshs.128,500, being payment in
respect of fuel oils and lubricants could not be confirmed.

4. Unsupported Payments for Boarding and School Fund

The statement of receipts and payments reflects payments for boarding and school fund
amount of Kshs.32,487,971 as disclosed in Note 7 to the financial statements. However,
audit verification of sampled payment vouchers revealed that payments amounting to
Kshs.2,042,600 were not adequately supported and lacked local purchase orders,
receipts and inspection and acceptance certificates.

ln the circumstances, the occurrence, accuracy and completeness of payments for
boarding and school fund of Kshs.2,042,600 could not be confirmed.

5. Unsupported Cash and Cash Equivalents Balance

The statement of financial assets and financial liabilities reflects a balance of Kshs.16,792
in respect of cash and cash equivalents as disclosed in Notes 8 and 9 to the financial
statements. The following observations were made:

lncluded in the balance is cash in hand of negative Kshs.13,015. However,
Management did not provide a board of survey report to confirm the cash in hand
balance. ln addition, Management did not present bank certificates for the five (5) bank
accounts operated. Further, included in the bank balance is a negative cash balance
of Kshs.13,105 which is offset against bank balance of Kshs.29,897.

Further, the supporting bank reconciliation statement shows unpresented cheques of
Kshs.83,500 and direct banking of Kshs.321,387. However, Management did not
provide a schedule in support of the reconciling items including the particulars and
dates when the unpresented cheques were cleared.

ln the circumstances, the accuracy, completeness and existence of the cash and cash
equivalents balance of Kshs.16,792 could not be confirmed.

6. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects trade receivable balance
of Kshs.13,172,029 as disclosed in Note 11 to the financial statements. However, the
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supporting schedule provided amounted to Kshs.10,736,745, resulting to a variance of
Kshs.2,435,284 which was not supported. Further, included in the balance are
receivables amounting to Kshs.2,012,622 which had been outstanding for more than
two (2) years. However, there was no policy on the impairment of long outstanding fees
arrears casting doubt on the fair statement of the accounts receivables balance.

ln the circumstances, the existence, accuracy, completeness and recoverability of
accounts receivable balance of Kshs.13,172,029 could not be confirmed.

7. Unsupported Pending Accounts Payables

The statements of financial assets and financial liabilities reflects accounts payables
balance of Kshs.15,514,647 as disclosed in Note '12 to the financial statements. However,
support documentation including local purchase orders, invoices and goods received
notes were not provided for audit review.

ln the circumstances, the accuracy, completeness and occurrence of accounts payables
balance of Kshs.15,514,647 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Magereza Academy Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.42,735,508 and Kshs.38,891,020 respectively,
resulting to an under budgeting of Kshs.3,844,488 or 9% of the budget. However, the
School spent Kshs.40,967,840 against actual receipts of Kshs.38,891,020, resulting to
over-utilization of Kshs.2,076,820 or 5o/o of actual receipts.

The under budgeting affected the planned activities and may have impacted negatively
on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.
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Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in Use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

Basis for Conclusion

1. Late Submission of Financia! Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 26 April, 2024 instead of the statutory date of 30 September, 2022.
This was contrary to Section 47(1) of the Public Audit Act, 2015 which requires that
financial statements should be submitted to the Auditor-Generalwithin three months after
the end of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law.

2. Lack of a Professional Opinion after Tender Evaluation

The statement of receipts and payments reflects payments for boarding and school fund
amount of Kshs.32,487,971 as disclosed in Note 7 to the financial statements. The
payments include an amount of Kshs.1,554,570 paid to five (5) suppliers for supply of
foodstuffs, uniforms and other consumables. Management awarded the tenders through
open tender method of procurement. However, there was no evidence of a Professional
Opinion on the procurement proceedings for the items, issued to the Accounting Officer
by the person designated to handle procurements in the lnstitution. This is contrary to
Section 84(1) of the Public Procurementand Asset Disposal Act,2015 which provides
that the head of procurement function of a procuring entity shall, alongside the report to
the Evaluation Committee as secretariat comments, review the Tender Evaluation Report
and provide a signed Professional Opinion to the Accounting Officer on the procurement
or asset disposal proceedings.
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else has come to my attention to cause me to believe that public resources have not been
applied lavvfully and in an effective way.



ln the circumstances, Management was in breach of the law

3. Direct Procurement of Goods

The statement of receipts and payments reflects payments for boarding and school fund
amount of Kshs.32,487,971 as disclosed in Note 7 to the financial statements. The
payments included an amount of Kshs.1 ,455,757 paid to various suppliers for the supply
of foodstuffs, office supplies and boarding items. lt was however noted that Management
used the direct procurement method without satisfying the conditions set out in Section
103(2) of the Public Procurement and Asset Disposal Actfor using direct procurement
method. These include; where only one supplier is available with no alternatives, urgent
needs due to unforeseen events, standardization or compatibility with existing goods; and
goods or services provided by a public entity at a fair price.

ln the circumstances, Management was in breach of the law and value for money may
not have been achieved on goods procured at a cost of Kshs.1 ,455,757.

4. Lack of a Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.53,609,679 and
Kshs.57,335,056 in respect of total receipts and payments respectively. However, during
period, Management did not provide an annual procurement plan as part of the annual
budget preparation process for audit.

This was contrary to Regulation 40 of the Public Procurement and Asset Disposal
Regulations, 2020 which stipulates that a procuring entity shall prepare a procurement
plan for each financial year as part of the annual budget preparation process.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.
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Basis for Conclusion

1. lncomplete Fixed Assets Register

Annex 2 on summary of fixed assets register reflects Nil balance in respect of non-current
assets. However, the summary of fixed assets register does not indicate the locations,
historical costs brought forward, additions, disposals and historical costs carried forward
of the School's assets as guided by the reporting template.

ln the circumstances, the presentation of the summary of fixed assets register does not
comply with the prescribed and published Public Sector Accounting Standards Board
template.

2. Lack of Land Ownership Documents

Annex 2 on summary of fixed assets register reflects Nil balance in respect of non-current
assets. However, the fixed assets register indicated that Magereza Academy Secondary
School owns 100 acres of land donated to the School by the Kenya Prisons Service.
Further, it was observed that the School did not have a title deed for the land.

ln the circumstances, the ownership and size of land owned by the School could not be
confirmed.

3. lnaccuracies in the Students Enrollment Data

The statement of receipts and payments reflects capitation grants for tuition, operations
and infrastructure of Kshs.1,600,682, Kshs.6,787,191 and Kshs.12,221,471 respectively
as disclosed in Notes 1,2 and 3 to the financial statements. Comparison of data from
National Education Management and lnformation System (NEMIS) with enrolment
records provided by the School revealed that during the financial period 202112022,
NEMIS reflected four hundred and seventy-seven (477) students while School records
had six hundred and seventy-five (675) students, resulting to an unexplained variance of
one hundred and ninety-eight (198) students. As a result of the variances, the School was
under funded by an amount of Kshs.793,069. This was contrary to the Ministry of
Education Circular MOE.HQS/3/13/3 dated 16 June, 2021 on implementation of Free Day
Secondary Education (FDSE) which requires all learners be registered in NEMIS and the
principals to ensure their records are accurate.

ln the circumstances, underfunding of the School may have affected service delivery to
the students.

4. Irregularities in Board of Management

The audit revealed that the Board of Management included the Deputy Principal as a
member of three (3) Committees of the Board contrary to Section 56(1-3) of the Basic
Education Act, 2013 which lists members who should be included in the School's Board
of Management and the Deputy Principal is not one of them.

Report of the Audilor-General on Magerezo Academy Secondary School for the year ended 30 June, 2022 - Nakuru
County

I



ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

Those charged with governance responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high levelof assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
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activities, financial transactions and information reflected in the financial statements are
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a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them and that public resources are applied in

an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be materials weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in

amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controls.

a

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.



Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

a Perform such other procedures, as I consider necessary in the circumstances

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

FCPA BS

24 October,2024

Report of the Auditor-General on Magereza Academy Secondary School for the year ended 30 June, 2022 - Nakuru
County

12

o

ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report.
However, future events or conditions may cause the School to cease to continue to
sustain its services.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

AUDITOR-GENERAL

Nairobi
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a

Kshs

conse rvanc-v

4,229,369

Activity



MAGEREZA ACADEMY SECONDARY SCHOOL
Reports and tr'inancial Statements
For the year ended 306 June 2022

I

IX. SIGNIFICANTACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of these financial statemenB are set out
below:

Ststemetrt of compliance end basis of prcparation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (PSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and
regulations. The financial statements comply with and contbrm to the tbrm of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value receiyed for in-kind conkibutions
can be reliably determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a paymenl in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturify of three months or less, which are

readily convertible to known amounts of cash and are subject to insignificant risk of changes in
value. Bank account balances include amounts held at various hnancial institutions at the end
ofthe financial year.

,

1

4

8

a

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the school. In addition, the school recognises all
expens€s when the event occurs and the related cash has acrually been paid out by the school.
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5.

SIGNIFICANT ACCOUNTING POLTCIES (Continued)

Accounts Reccivable
fo. tfr. purposes of these financial statements, imprests and advances^to authorised public

officers and/or institutions which were not sunendered or accounted for at the end of the

financial year are treated as receivables. This is in recogrrition of the governmenj Practice

where the imprest payments are recognized as expenditure when fully accounted for by the

imprest or AIb holders. This is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the financial statements.

Accounts Payable
For the p*por"t of these financial statements, deposits and retentions. held on behalf of third

parties havi been recogtized as accounts payables. This is in recogrition of the government

practice of retaining a portion of contracted services and works pending fulfilment of
Lbligations by the iontractor and to hold deposits on behalf of third parties. This is an

enhincementio the cash accounting policy adopted by National Govemment Ministries and

agencies. Other liabilities including pending bills are disclosed in the financial statements.

pinding bills consist of unpaid liabilities at the end of the financial year arising from contracted

goods or services during the year or in past years.

6

7 Non-currcnt ess€ts
Non-currsnt ass€ts are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflited in the school fixed asset register a surnmary of which is provided as a memorandum to

these financ ial statements.

Budget
The ludget is developed on the same accounting basis (cash basis), the same accounts

classificaiion basis, and for the sarne period as the financial statements. The school's budget

was approved by the School Board of Management. A comparison of the actual performance

against'the comparable budget for the financial year under review has been included in the

financial statements.

Comparetive figures
Where necessary comparative figures for the previous financial year have been amended or

recontigured to conform to the required changes in presentation'

Subscquent evetrts
There have been no events subsequent to the financial year end with a sigrrificant impact on the

financial statements for the year ended 30s lune2022.

8

9

t0.

9
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X. NOTES TO THE FINANCIAL STATEMENTS

I CAPITATION GRANT FOR TI'ITION

50.000.00

r,550,682.20 520.042.00

520,042.001,600,682.20

cxthroks and rcfcrcnce materials

xercise books

aboratory cquipmcnt

chool fund account

caching / learning matcrials

halks

xams and asscssment

eachers

.eference/Library

'otal

2 CAPITATION GRANT FOR OPERATIONS

r, r 36,881 .50

2,63 l,500.00 1,998,000.00

1.862.026.45

I.624.1 16.40

40,603.00

95,400.00

6,787,191.20 3.E60.026.45

'crsonncl cmolumcnts

and maintenance

)thcr votcheads

ilectricity and water

lchool Irund A/C

rdministratinn costs

nsurance

\ctivi

rtal

3 PARENTS CONTRIBUTION/FEES. SCHOOL FUND ACCOUNT

3748679 928626

2982872 343778

438362 893{t0

3014444 663242

1707775 441237

32933e 20355

12321,471.00 2,4E6,6tE.00

)ersonnel emoluments
(cpairs and maintenancc

.ocal transport / travelling

:lectricity and water

vledical

\dministration coss

\ctivity
lotal

l0

2020-2$21

KshsKshs

zo2l-2022

20zt-2022
Krhr

2W2O2t
Kshs

I.25E,690.30

2$2&2$2t
Kshsl(shs

?020-2021
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

4 OTHER RECEIPTS - SCHOOL FUND ACCOUNT

5,942.501.0032,995,335.00

LT&T
Repais and Maintenance

Penonal Emoluments

Admin Costs

Activity
5,000.00fcq; rcfund

73.r 85.00Income liom farming activities

6,015,686.0033,000J3s.00Total

Fee on Boarding Equipment and Stores

Electricity, water & C

5 PAYMENTS FOR TUITION

l12,105.00Tcxtbooks and rcfcrcncc materials
r.r94,450.00lixcrcise books

579,740.00Laboratory equipment

Internal exams
794.320.00878.590.00'Icaching / learning materials

Chalks

Exams and assessment

Teachers guides

Adminisration Costs
360.00840.00Bank Chargcs

794.6E0.002,765,725.00Total

ll

2021-2022
Kshs

2020-2021

Kshs

2021-20221 2020-2021

Kshs Kshs
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

6 PAYMENTSFOROPERATIONS

808,220.00928,850.00Personal Emoluments

Sc'rvice Gratuity
319,820.00996,450.00Administration Cost
870.040.00302.970.00Rcpairs and maintcnancc & improvements

r,222.660.00Other votehead

r,321.305.00Elccricity and water
3l,650.00L.T.T

252.340.00Activity Expcnses

299,m0.00School fund A/C

lnfrastnrcture
Bank Charges

17.948,795.00Acquisition of Assets

Trans fers
3,220,740.0022,08lJ6o.ooTOTAL

7 BoARDINGANDSCHOOLFUNDPAYMENTS

89.025.00 67.130.00Activity
180,975.00Farm

2,925,744.00 1,058.340.00Personnel emoluments

Sen',ice Cratuity
995.620.003,087.055.00Repairs and maintenance & Improvements

578,255.00 62.800.00l,ocal transport / travclling
678.380.00 128.705.00Electricity and water

Medical Expenses

4,229.369.00 977,538.00Administration cosls

l.unch Programmc

Bank Charges

76,830.00Expcnses on Income Generating Activitic's
20,6tt.452.00 5,061J91.00Fee on Boarding Equipment and Stores

s7,716.00 I02,318.00tbcs rcfund

Rent Expenses

Acquisition of Assets

8,530,E72.0032,437,-971.00TOTAL

t2

Kshs

2020-202 r

l(shs
20zt-2022

2021-2022

Kshs

2020-202t
Kshs
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

t BANKACCOUNTS

9 CASH IN HAND

'l'uition Account

Operation Account

School Fund account

Totel

IO SHORT TERM INVESTMENTS

980.85378.05Tuition Account
758.143.005,855.0sOperations Account
573.825.E523.663.E5

Savings Account

Income generating sctivities Account

Inl'rastructural Account

Farm Account
1,332,949.7029.896.95Totel

624.50(r3.lM.so)
624.50(t3,104.50)

C ive shares
't' ll ills

Fixed

ul stock

Other investments

Total

I3

Name ofBank, Account No. & currcncY
Benk Acc.ount
Number

202t-2022

Kshs

2020-202t

Kshs

School Fund Account/Boarding

Description zozt-2022 2020-202t

Kshs Ksh s

Kshs

2019-2020

Kshs

2020-202t IDesc
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

rT ACCOUNTSRECEIVABLE

Fees arrears

Othcr non-fecs rcrccivables

Salary advances

Imprest

Totsl

Fets arrears for current year

Fees arrears for the previous year

f'ees arrears receivod during the year

Fees arrears for prior periods (over two years)

Total

12 ACCOUNTSPAYABLE

Irade creditors (See ageing below and appendix I )

Prepaid fees

Retention monies

Total

2,949,563.00l3. r 72.029.00

2,949,563.0013.172,029.00

936.94r.0010,736,745.00

1,541,3,t4.00936,941.00

(1,349.923.00)(5 r 4,279.00)

I ,821,201 .002,012,622.N

13,172,029.00 2,9.19,563.00

14.921,243.00 2,221,773.00

661.814.00593,404.00

15.5 r 4,647.00 2,883,587.00

I,I E6,305.0013.646.685.00

2.27 r.888.00l, r 86,305.00

( r.236,420.00)(947.2 r 5.00)

I,035,468.00

2,221,713.0014,921.243.00

'rade creditors for cunent year

rade creditors for thc prwious year

rade creditors paid during the year

rade crcditors for prior periods (over two years)

lotal

l4

2020-202r i 2019-2020Description

I{rhr 
I

Kshs

20r9-2020

Kshs

2020-202t 2019-2020

lGhs 
I

Kshs

202t-2022riptioo

Kshs

2020-202 r

Kshs
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

13 TUND BALANCE BROUGHT FORWARD

1.332.950.55 (2E,I7t.90)Bank balances

624.50 9E5.50Cash balances

Short Term lnvestments

2,949,563.00 3.362.545.00Reccivablcri
(2,271,888.00)(2,8E3,587.00)Payables

1,063,470.60tJ99,55r.05Total

l5

2020-202t202t-2022

KshsKshs I

Description
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non- financial assets and liabilities

14 Non-current Liebilities Summary

l5 tssets

l6 Borrowin

a t

(Xtcr irPortert dfor{crrt rotcs
IPSAS r *"orrr"go -.rr,ity ,o disclose accnral related information in relation to an entity's

assets and liabilities. The notes outlined below are disclosure notes in relation to the school's

SBank

Outstandin l.eases

Hire
rstonand leaveGratui

Total

6Cattle
Goats
I rccs

lantationCofIee or tea

Poul
6Tolal

Borrowi
of theBorrowin earal
eartheduriBorrow

theents ofduri ear

rBalance at end of the

l6

2020-2021

KshsKshs

202t-2022

2020-2021

Kshs
2021Numbers

2020-202t
KShsionDescri 2021-2022

KShs
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Other important disclosure notes

17 Stock/ Inventory

IE

b) Borrowings
Stock/ inventory at beginning of the year
Stock/ inventory purchased during the year
Stock/ inventory issued the year
Balance at end ofthe year

t7

2019-2020
KShs

2021)-2021
KShs
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PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

I

I

I

I

l8

Ref Isue /
Obscrryetions ftrm
Auditor

Manegcment commclts

Status:
(Resolved /

Not RaolveQ

MG:
(Pd a datc when you
e4A the issue to be

resolwO
No.

-)

I

L
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t

AIINEX I - ANALYSIS OF PENDING ACCOUNTS PAYABLE

176,000 l1/y2022 176,000
3,855,350 1ilA2022 3,955,350
4,057,230 4,057,230
416,500 t1t2/2022 416,500
762,500 1il2t2022 762,500

385,010 11/2t2022 385,010
4402s0 t1i42022 4402s0
440,800 11/42022 440,900
319,915 n/2/2022 319,915
225,N0 uu2022 225,000
1s2,750 tt/2D022 152,750
542,850 lt/212022 542,850
44,250 ttnt2022 44,250
22,000 11t2t2022 22,000
75,7W tv2t2022 75,700
226,350 11tu2022 226,350
79,000 t1/2/2022 79,000 \
579,740 11t2t2022 579,740
269,490 lt/2t2022 269,490
1,274,558 n12t2022 1,274,558 t,274,558
576,000 1l/2t2022 576,000

&L21241 14,y21J,43.U 1r745s8

Construction of bu
JAYSTEF INVESTMENT
CLEARCRYSTAL
THREE RINGS HARDWARE
NEW JOSMAN AGENCIES
ADVARMALTEX LIMITED
Su of
KHAMALA ENTERPRISE
NYCELILY ENTERPRISE
OASIS NUTRITION CEREAL
POPSY JUDY
ROSIC HOLDING LTD
PAMUSU TNVESTMENT STATIONERY
MIPAN AGENCIES
PAMUSU VEGETABLES
K IRICTIARIS ENTERPRISE
IIEIDI FOOD
NJORO AND WAGES BUTCHERY
I,VERBURNING FIREWOOD
(}ELKY LAB UIPMENT UI
I,NZO ENTERPRISES OFFICE STATIONA
KNITSTAR ENTERPRISES CHOOL LTNIFO
I'OWERPOINT CYBER

INFRUSTRUCTL
INFRUSTRUCTL
INFRUSTRUCTL
TNFRUSTRUCTL
INFRUSTRUCTT

SCHOOL FLIND
SCHOOL FLTND
SCHOOL FLND
SCHOOL FUND
SCHOOL FLND
SCHOOL FLIND
SCHOOL FLTND
SCHOOL FLND
SCHOOL FI.]ND
SCHOOL FUND
SCHOOL FUND
SCHOOL FUND
TUITION A/C
TUITION A/C
SCHOOL FLND

Grand Totel

l9

TUITION A/C

Suoollcr of Goods or Scrvlces Orldtrd
Amunt

Amount
Prid

Ortrtrodln3
Brbocc
Ztn

Outatrnding
Bdrrcc
2lD!r

Comments

a

Drto
Coatrrto

-* b--
To-Drte

dl
_J
_T

Kshs Kshs Kshs Kshs Kshs

11,t2t2022
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ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTER

Iand I lfi) Acre

I,and2

Buildings and stnrctures :- Classrooms

- Laboratory

Library
- Administration

Dormitory
- Dining hall cum kitchen

t2
2

I
I
3

I

MAGEREZA

Motor vehicles

Office equipment, furniture and fittings
- Chairs
- Lockers
- Tables

- Benches

732

685

83

100

MAGEREZA

ICT Equipmen! and Other ICT Assets

- Computers

- Printers
- Copier

- Projector

5

I
2

42

MAGEREZA

Tools and spparatus MAGEREZA

'l'cxtbooks 4657 MAGEREZA

Hbtoricd Cct
btJ

(Xshs)

ld Juty 2o2t

Addltionr
durlng tte ycrr

(K!b)

Dbpocals during
the year

(IGhs)

flbtorlcd Cost
clI

(lGhs)
30t June 2022

Ass€t chsr Location\ NO.OF
ITEMS
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3 MAGEREZAOther Machinery and F,quipment:

- Welding machine

- Electric grinder machine

- Lawnmower

Heritage and cultural assets

MAGEREZA
I
I

Intangible assets- soft ware

- Exams

- Accounts

Total

\

2l

bff I durtng thc ycrr I tLc ycrr
(IGh!)l (rclr)l rxrr!)

r'ruryzszl | |

Hbtorlcal Cost
clI

(tGhs)

30s June 2022

Asset class I lrcatio! Hbtorlcal C(xlt I Addltlonr I Dlspooels duringNO. OF I

mEMs I


