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IBS l]ldc. ol lhc Or(lcr ol lhc I]urninq Sncxr

l:( l)l Larl) ( hildhood l)c\clopmcnl llducation

l:RP Irnlcrpri\c Re\ourcc l)lannin!

IrY I inancial Ycur

GIS (icolraphicul lnli)ntution Slstcmr

(;NSS (;lobal Nr\ iturli(nr Srlcllilc Stslcms
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KEY ENTIT}' INFOR]IIATION
a) Bsckground Information

Lrikipia trni\crsil) i\ u hod\ eornorlle rslablish.d lhroLrgh thc l.irikipia l;ni\cr\il) ('harlcr

ol lgrr' Irehruar].l0ll. IhclDi\crsil)i:,k)e:rledint.irikipia(ount).alonglhcN)ahururu-

Nnluru lli8h\\ir). lt i5 silualcd,tppro\imnlcl) IIKM lronr N)rhururu ll)\\n and 50KM lio,n

Nxkuru l(,\\n. Lirikipiu tinircrsitl has onc Cirntpus. $ilh it lolill cnrolrrrcnr ol flppro\inralcl]

6.00{)studcnts

b) Principal Aclivitics

lhc princip lrcli\ill ol thc tlnivcrsil) is s slipuhlc(l in lhc Laikipin lini\cr\il) ( hlncr ol

I9'r' lrcbru D. l0l.l l'Lrn ll Scc 7(l) $hich nrovidc dirccrll. or in collahoration \ilh olhcr

in\litulions. inrcSrLrli( ol (crching. rc\citrch and cl'lacli\c irpplicalion ol kno$l.duc tlnd

skills.

c) Ker Man$gement

Laikipia ltnircrritr orran\ irrd lhcir luncti(nrr are rlchorcd in thc llni!cr\il) ( hirncr ol-

l(ll.l. Ihcrnain nlaniucntcnl orgirns oi thc ['ni\cr\it\ ilrc:

l. trni\rrsit) ( ouDcil

l- Viec ( hanccllrr

l. ('ri\crsit) \'lrnrgrnrcnl Ilorrd

l. t ni\chit\ S.n c

d) Fiducien )funagement

Ihc tc\ munx8crncnl pcr\onncl \ho hcld olllcc durinB rhc llnimriiil perirxl cnd.d -l0rr'Junc.

l{)ll and rr ho hrd dircet ru\ponsihilit\ \\crc:

S/No. I)esignation Name

Mcc ( harccllor l']roll Kihell Rolich. l,hl)
I ,,\g. l)cnutt Vicc ('hlnccllor (AItSA) l'rol: Jircinlll Ndurrhuki. l,hl)
I A!. I)cput] Vicc ( hrnccllor ( I:&l') I'rol. Nicholas Kmrlu. l'hl)
I llcgi\lrlr. Acadcnries AllLrirs I'roll Robert M\\chi. I'hl)
5 l{egislrar (A&ll( ) I)r. Ilclr(nr N. Nlanr\cga. I'hl)
6 I inancc Olllccr ( 1,4. (icol'rc) K. l.anSnl

7 AE. Scnior lr()cLlrcnrcnl Ollicer \'{s. Violcr \lidc\a
c) Fiducisr! OvcrsightArrangemcnts

l.Ltikinix trni\cr\il) hxr. lhc lollo$ing lldu(ian orcrsighl arrangcnrcnts:

(i) lnlcmrl Audit Iunction

linrctions ol lnlcrrral Audil ir)cludc irnd rol linilcd ro \rrilicxlion and rc\ic\ 1rl'

pcriodic Ijnancinl \lllcrncnl\ irnd c\pr!'\\intl an opiniolr on \\hclhcr lhel rcprcscnl lhc

')l,ailipiJ Unive6ily is ISO qml:2Ol5,nd ISO/l:C 27ml:2013 C.rtifi.d

I'a t0
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truc Ilnnneial no,iilion ol lhr I ni\crsit\ bclirrc th. rcct)Lrnl\ xrr suhrrrillcd to othcr

(ii) Audi1. (;o\cmrncc & I{isli Managcrncnl ( onrrrritlcc ol'(i,uncil

Ihc (dr)nrillcc rc\i.\\\ ljniLneial st:rlcrnlnl\ bcli)rc \uhlnis\ion to thc l ni\er\il)

(ouncil lbcu.ing on chilnlles ol- rccourrling nolicic\. corl)plianec \\ilh lcgal

rcquircnrcnls lnd slrcnglhcrring lhc cllcelivcr)ess ol lhc inlcnral udil lirnclion.

(iii) l'uhlic ln\cstnrent ( omnritlcc (l)l( ) ol'Nalirnul A\senbl)

lhe lrni\er:\i1] \ublnil\ annurl rudilcd llnancitl \littemcnl\ lo lhc l'ublic ln\cstrncnl

ConrmitLcc ol N.rti(nrtll A\\rrr)bl\ li)r dclibcrLrtion rnd o\crsighl on \\hcthcr lhc lurds

\\crc applicd t() thc intcndcd purposc.

f) fnlily Headqusrlers

I uikipir t'ni\ersh)
P. o. l]o\ ll00-:()100
N-r_rh uru ru
Along \)lhururu -N:rluru Itoad

hl Lrikipia t'niveniil! lrankcrs

(i) K( li llank Kcnlir l.inritcd (ii)
Nlirhururu Ilr nch

P.( ).llo\ ().1-20:l(x)

N\ AHI,iRI JR(I

(i\ ) Con)pernli\c llank ol-Kenlr (\ )

N)nhururu llranch

P.().llo\ i07-l(1100

NYAHTJRIIRIi

j) Principal l,eg!l Ad\isl:r
lhc Attornc) (;crrcrLll

Slllre l.a\ olllcc
Ilanurbce AvcnLlc
l'.O. ln)\.1{)l ll
( it) Squiirc 0{)l(X)
\AIROBI

g) Enlitr Contscls

I l.! ,15{-r(r) l(r l(,96i')rJ.
( ell .:5.l7rl-i1:7r'l Ir)rll6 leee6r
q!!w 1.,'!p!.).rql!

K( l] llxrrl Kcnlil I-inrilod
\ilkLrru IlrLrnch

I'.O. llo\ II,t-lo Il)0

r"AKT]RTi
( o-opcrali\c lhnk ol Kcnlir
Nakuru llrirnch

P.O.l)o\ l9til-l{)10(t
NAKI IRI ]

('r') Iiquil) llirnl
\\ rhururu Ihrnch
l'. ( ). llo\ I0.lil-10:l(10
1\\ A tIt iRt lRl i

i) lndependcnl Auditors
Olllee ol lhc Audill'r (icncral

Anni\cr\ar) lo!\crs.l ini\crsit) \\ ir)
P.O. I]o\ l(X)8.t'00100

NAlROlll

I JiLipi, L.i\(hirv n l\Lr cLx,l:2015 rnJ lst,/lr( 27rr,l:2 l i atrlrfi.d
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l'.rr-c ll

LAtKtPtA UNTVERSTTY ( OtrNC ,

Kel.' Responsibilities
i^\\l n\ ( harp!^t ol nn L.it^\ tr ti,ndl nnd s,ufi .ttyo nu,t t trn" tkr

Quelification
/, 4i,,.\i?r,r/,,, t hohn| ol l,hl) tt ltturitt,ttl I.d\ /r.n nta Lnne^a .l
Cdy lotn x' Soull llrtt -\ldshr ol l.dts nt I' hltt l .rkdn"nn Ld\ t/i,
lt"nt^tn ll (.,p! T nn tn so h {rnat: Bu.htln ot l.nt\1rnd Ll fet.ei ol

\dn,ht tLt)\t nntl ILtnl litn.|.t ln,n ln Xo'td s.htbl nl Ldn

Work Experiencc
l)r \NmA n' s n\ n l\tttri t tln, ltkroh dnl Ntd d' l$tLllh dnl d\ d,
.nhotdn tl tln lltlh l\ttrt tn Kot.t! -4lr) t^\al "t th. ( 1,t.1 -tuti.. \ .\f.ltuthn

.ltrr&Lh n,j ( ttn' t r.: lriktlt'ut a tuulntt! drhindtu,t.."tu in St)/ t .1ltnu.

.\l!nth.t ol 11tu.\dtmdl l,ltrl t't)dnlts\r,t \ Td\t Iut. C., n a,w\tt!11.
,tthtrt h t "t hthr\ttuL\t t:L\1,ttl ttDm\\,1 lrtlrd nt tll r.sdt\ ol

Kt rt \ 2t)l-t ekdr,' tu,tlt\. rn hlr 4 tlt! Sotutlt Sault ('!"t^ td:*turL.t

< hurnro' t,t x t, ( n! shtt t drll rh. lnnmdt,Dnl ('l,nn s 
'n 

.t Jn\t\ ti.r\n

Qualification
t),. \h\,\ \ttlnd t\ d haltkt ol I'hl, tuD K.nettu I Nr\ \ .\lo\kr./s.ntu1

t\lsr) tn llrno, Rt\oui \h tuts.,nt,t ln) -tot' L.ndtto L i\?r\ t ol

'tstuultrtu d"l Tdh .lt)!\ ua,1 ltdttnl," ,, S.htkt Dt aq/n\tltrtul liltL\ltr,' n d

t: . \| _lr t.i,narsit.\ t)|.\dn)ht

Ke, Responsibilities
t 

^a1l ^ 
( ltutnaon t'l ttu l nr'ta.It^.ttt tntn .lQ,lnl I,t t"^4dr.ltrnhh.l

n,ltrDtn Rtn tr.. \ld o!!"'!i! ( t)nnnhf t,! (.,"r)l

Work Expericncc
lr' .\hntn n^a\l n\ n (,tt,,tuk Rtl, n,rhlt .r1. tuler u n\' \hrnld.ttntl'

s!.lo. nt li.arn ('.'n, .ttktl lrd * t,l i. td tli( B): (itt).r k llonku l,\ld dgtriol

l..trl) dt X<'B (hrt',nnk, l)tfl\k n d I t|M( d Li \hrtunr S*\ tt llt\n.\\

l-.itipin l-ni\rrrity i! lS() 9nOl::01i rn.i I5(/IlC 271t)l:2011Crrlifird



lJt*Jfu L nn.trt). 4nnul .Rlpotl d -t t tuut\trl..nts| tfuYe LnJ.dtU'lut 20:l

Key Responsibilities
s.^,..1 d\ ( hutrp.,!,t t'l th! llt\Mn R*,k. .\luDdEdot u n n ,nlhbtt ol th!

l.inancr. lnr.stnett ur.l Gencrdl l'}$pas!\ ! .l.lcddtntk drtl R.n!t.h (onntnki

Qualification
\ts Rtth ()kona it n hld.r t,t \hrttr 4.1 tl\ Lt D.nt)sqhr |n,n tl[. L n.r\14.l
.\riro tli,\') unl B ,h.lor t)l 4 \ tn lrnk\ruplt\ ln,d tl,. L nn\r\ .t ol \on,ht

Work Erperience
s!^..1 d\ Rq$,kl lrrlck". .1hnlt .lar ltRl(' It .nutn,ul. d n@tb.t. \1R..1(

I tentutr ul R@rl. Rll\k,tul tir.-Pt.s\t.\ - .4li'tcu l.tr1tr ttitttt l ttn,an)tul dnl

<t)ut. I)tfctor SOS('htldh \ ttlldp! Klrto

rorcl/lor7 ro

tl9rl)1/1011

I Ket" Responsibilities
*!^?1 .t < hnry!^t t ol Ih..tuln Gt\'.rn.n.t ond Rrk \ld lltrntut t d n ntnhrr

ol te .1ctd."tn d l Rrsurch ('ontntitt"rs ol ('t)unt'il

Qualificrtion
(P.4 lt^n! Xurirtt 6 n hahi1.ol \ldnt. tn Bty !:\ ,ttlhi titutnrt t)\18.t) D,

Sttut.j.n \l"ntg!n!t li)h tltu l .,rctst^ ,4 \uiroht. Utuhelar t)l <\)dn.rc. lron

l ri\r\lt ,,1 \utoht ('.fliti\l l\thlic k,ou td"t ( l'.ttL) d ,l (',rtli.l I'uhl\

Work Erperiencc
.\h .\'un,t n^.d dt ttu Dreckt t .hdrs. ol li a ...ntul .tdni tnru rD dt ..1t!n...1

:tluhatrnot Sol tun\ Lrnnil. d l nn .iul (\'htrc t dt .1sro (hornuk drd t"tntl

( onpait I nne.l tn,l n tindvul (o n.nLr dt \'dn,ht \'fun (lub uad ttu^\1

I rilitii Unn(r.il' i\ lsU e{rrl:20ll.nd ls( /ll C 270U1:I011(.t!Ifn,l

l'J!c l:l



tntfup.,, L'nn nntJ, .{taunt.Rcpod d Itbn,al.\tnt.tuntr f.r tfr. t'.!t-Lnt t tor luru 20:l

Key Responsibilitics
se^\\l d\ ! dohh.r.)l k lrltt A^.nwn. drtl Ri\lr .\lundx.Dtt.t lnl llnnk t

R.n,ntr \ld d*.nu Qn nit^r\t)l(\ thtl

Quslification
\lr \unnf ()tuku t\ d ht,kLr t)l .\li\trr tl R !ni\\ .l.lmi tttrntn i Strn^Ei.

\ldnn!.n.nt ln n \h, L.i'^.r\ttt B!.htLn t)l Brs \'\t .-ll tntttunt,t tlllt.l) ln,n

.lL l.ntt^i^. llothhnt,l 1tt\lro .\k l.i|r.rxn\ llteh.r lttL)nu i Lt! f\s

itlh, l\ndtn d l \hrngtn. t liont lit"rd \t n,tu L:\dht oh"\ (\" k'il

tK.\t( t. l)ipht.kt rt rk,r]!.ntuitt t)l .\<;(x l;an l(t \d ltstttrtt t4 \ldnd!.Dtut

tLL\h d.l Dt .)n t t lrtst,L\\.1tln \ttdttn n l .\Ltttt:.ntLnt t., K.\1.('

Work Experience
\lr ( )l.lr n orl!.1 d \ ttu ('h 11 l.\.trttrt l )ll o t('l: t ) ) \ nh l'!* nn l nt s fu r U tur
d .l hfle,tdt kl R&\tth I'n\..t ('t,nlrkttat.ttt tkltstn l\loktr.n. t l,nt.tt.
tti,'Ll tirit)n - Kotn Pn)i\1( tnai dr ' Rdtn ltiikr Ila^e ut I.'-\'ff k R,1l.

nnd l-!,\! R.hrtt ,,t\tDdor \tl'llx)

Key Rcsponsibilities
se^.tt.\ (hditt\rnrl t)l tht ttttl.ntn dnJ Rcktr. h d d n,.Dh.r ol tll ..trdtt

<;ot. tun! urll Rt\t \hni<ryor! (i'ntuttk\'\ tl (1,ut tl

Qurlification
l)t,rfurtur.t.\ldunhni\dItu ,|,nPlrl)tnl'ltn t rlt) tln,L^(\it\ t)l\i,)n,ht
tLr).\) \tdtt.rol St n!r| xt <nr|lt.ni!t^ tu,n L \rr\n.t ilLrd\-l n..l
l:n,*l)n- qd.h.hn t)lSti. .. th (;.oh(\ d l Chennr.t lron th. l:n^.rs^ nl

Work Experience
Dr .rlosd<i t^\\l ds lk\tl t'l F,nth 

'runl dr.l hrth &nrk. S.lted la h th.
\dh.,ul <i)nh,tr\, h)r SL1ot. T.chnolt,Xt ltkl hntu'\dn)a t\..tt-t):;ft1 ttttl ol

brln'hot d l litth &^tut Sthadtu o the .rhr^h 01 lih.dnn. \i t,tutt
Co ".il htS.i.k.tt tl 7i1 /,r,/x{t. /,\ ( l(L (hnf S,nn. S..taht^ in.Uki 

^ 
()/'

Ll rntu,t G.nh)tr, rt \lt ^14 ot l.. rnn,not lnl .\:utrnrl R.n trf, n.l
(;!\h.ni\t i lh"tn^.ol bnry\

I'a[( l]



t o*pu unpdnE, AnruaI q.tpod aL, ,f'nan.ut Sut.,icnn Jor rA. 'Lu'E nti 3ot Ju,v 2021

Key Resporsibilities
S.^us u ( horpt^ot 4 th. llundn R.sou,c. M,m?.n.t! o,nl t n.nb.. ol F unc.

lhwnd.nt md Onrtdl l'u4N,se\ <:uhhnk.: t)f ti,un n

Qualitication
Ns szt.ro A.tu R -\lan.n) tt a h&tc, of tldnt d lat tn ht.t.rh"r l l;,u,li.t \1.11( 5,

tsull.t Th.olosi.olsr htrb- Posdda,u- (altl"nu, Usl un1Ba.hcl.t ot,1 s tn ti)inutn'

De*lopnent Md Buttt :ildnntilato4 Dat u L'n^.Btlr'

Work Exp€rience
Ys Mdtto.ro y^tl 6 t;e,il.r Sp.dalilt (\ns to\l ln tttuntvn. Paaotu|l! ht.srahi

l>vlopaeut (]'xutislno |MPIDO)- tt.e (l@try.r\o. Pl.n lnPl'h.ntdao (bn jtht

ltuarol llu. \'du.Nl Rttery l",LFtuLnt linne.- K.Lo h'ildltf. *aice! tKtl'S) Boorl

ol Irutt..s, I'kl.p?ul? (i&lton! li.bv, c.Btl'd"t. 1.tv.a.\ otu| (hild I'tuk.h\

wotld vtsn',. &,uth.{Ir\tt- l.l Shlk lidini d! OutLl ! uth lJrt.o tct* l.iqht Ptutecb,

tus.dr.h,tsrtsta t. lulQt fh@lnpc,l sr tN4 chtl,ln".! Risl tupan ,t lot .anx21.!.

t altfrino: Pdrt hnt (b6ulidr dt hlrll ti\on lntrrhtio,ul l'oli.\'onn ,4dt\xu.t

DeN . 1. Lox lnv!.: tdl*,nid:Cnnnun^ (upo.in Euil,lu( \lutklztt- (hikl t-od

hn.r,bliotul- X..\fu- Proghrn ()1liur ltun,vih lnt.{dnd Ir.etk)P"E (nxoti tnt

t,\ 'lD(t lir,n dnl L.\'l l:l.dotol Ob ^\t L\DI' Rt re

I

I

)

ItoBt 07t06/1977

)1,t5 2021

t

ol / l0/1021

Key Responsibilities
Se^1ng at ! n. h.t d 'h. 

L'indn t. lrrcltnaat dn,.l Go.r.l l'u4,xts. Ilr un

R$oet.a ltldus.n.nt d l Rnt -tl.1ndt!ea.nt Q)ndttt.ts oJ Counrtl.

Qurlificrtion
Ir. I'idnk lhrtld r a hold.t o1 l'hD fton Lnn.,si^ ol .\dnohi: ltd/[ s t)l'!.ien..

lron th. L.iti|er,tt ol .\ututu utut n lbsttttddut. Diploo,t .liod ol t:.linhuttah.

Work Experience
l)r. .\'duiald sa^d n\ rn.lssistott Dte.tor. Stu,. /,.'pd ncntJnr tlish.r l:dr.dtntn

und Reyor.h tSDllE&R) .\ltriltn ol Etlu.otion tllol:l. Ptuie.t L.dd anl Pr,rctpal

lrrc$liqatu ht I'1i:4 Quli6 ldptuvnent pruj..t on hosPital tedtdlnt

?ro{annes )n K.ry Rcscutch.r ut Nttknt l t.siotu nr.l ihnrr iortl le|els:

ltoutd 01 llanugokht h thtu,. (11 Nutunol PthL. lnnnuhu t uttl ote Lnirervry

Pruc I 7

)
L.ilipia Univemity is lSO 9OO1:2O15 rnd l5<l/EC 2701:2013 C""lfi"d i/aj,



I-ltLtW L)ntu.rriO, lnntatArpon d. Cnntia{Srou'n !Iot ttk't d Enlrl tot lunr 2023

Key Responsibilities
ftanq ds a n'.nht ., th. tirotre. lnt.nntnt uhl c.".tul Pttposas. th.lit
Got. tuntu at.l Rnk ltlatugenent Connnkls olcna .tl

Qualificstion
.\h Josaph Ktur, n u hollet of Ro.h.hn .J (. noct, h A(onnti,ty Option ton
th4 ltnte^in t)f nunohi tuon-) nnd d t dtitie.l Invsmcht dh.l tinun.iul ,1 al$ts

Work Experience
yr Kt,rii s.n!116 o Dwckn l\iunlb ,\ldndqenNnt .nd Plhli. lDcsmcnts, The

,\'attundl Tttat o dnl! Econontc t,lonnrnq ai.l *otLt<t a\ d C.rtilitd tnrestn.nt dtu) I

Key Responsibilities
Soetn n' ne Q,utun and I'llorhf Cohntt..: ol t'ouncl Inand, lnv h.nt a,,l
(;en.rul htryorts: tlr ar R.ro ae Mandsehent t.a<l.nr nn.lR.sea/.h

Qualificstion
Pf.l Kth.t Ro .h u a hold.t.'l Phl) B Voth. atnlln, Shdnlhni Untvrit Scpnce

od f..hfr,lo$, ltn5kr 
", 

BaN* ldnthktn on.lrun ,tont Kcnldua Unvtst't 01'

S.t.n.. tnll Trhnol.'F , P.n D,cturdk h Mkl.dl lnli, nh$ |rcn lndnna lintr./iin,
Iis,4, l\lan(t al kn,tut tn Snjhrh.r linnl nt t,ntyen^ .1St4hdn,pkl I)'K ahn Da.h.l.n

nl S.ten.( h Llath? 
"ti6 

anl Skthh.s trcn U"L.n^ ol tianabt

Work Experience
Ptul Rnt h i tlE h4 ('hon.elt,, I dnqd UnL.Nt\ hiu, tu :e^.n 6 th. Dprtt tic.
.ht,a.th- t,1.lnh*tanon dl lrtct.r) t Mas 

'.1e 
titlno l;n^.t3 t ol SdM.. nn.l

r.thnDlo8}, Dtpr^ Pnn.4\tl t,4.a.l.nt. dtul Shulent Alfinr) ot Rb,qo lin!..t^ orl.x.,
d.hlt rt|rtpdl dt.t!tu lln^rr! t (nlnE ndus I' ndpdl at Xdhanxa (itnr' D.n -

kh.ol of Pahh. l|anth ot llot l.,tt.ra^', Pn'l*nt ol Bnsh tjh( at lld t;nlt 
^.1

$a nnn^ ( tx' Ehhhn. Uxan.lo mll o .onsultdnt ltotdhtrtu tn ldul.dr Mn.l.lht
PrutilhEA..r:\ to ltrolth (iv. t.1i\ll',11ll)

ai'
\

@ 
L:ikipi. univeEirv ir ls() eool:2015.n.1ls(/lllc 27ml:2013 c.nlfhd lo

Page l8



Lnl\y'u L nrttnt, Snnunl Rrln.. <! ttun,u[ \trt.nonilnl tht ltu L nlnl' ttt, ]utu :o:l

tr\lvuRst t'\ MA). A(;1ri\ftt\t llo,\Rt)

Chat.allo, oad (o*^it

DoB, 111011958
Drt. ofADDol!lD.!l:

K.y Respoosibilitier
Sc^r"r B th. U,brBtE ('hi.J lt..ui\t Ofr.t,tt1.e Chuctllar dnn th. t hanM ol th.

UnirtltD Ma@seicnt Burd ad Unw./t re S.tut

Qurlificrtion
P..l Ktb.d Pntirh B ! h.l.Lr ol' PhD tn lr,th.tut.t lton Sh.nqhat I lnt\\/tta" ol ltt.ne
orl l..htulot|. NL r.r h Ruin.lt Al t.ituht..li"t Jotu) fr vuo lltiv.tin .l
st\dtc. !,!! r..lltunog, Po lritol k th.v.,lr-ol hforfuti.s IM t 1uru lt'^t^t,
L'SA, llast tolyen. ustoitt.'fontk Ut^.^iD olsouttndt,t.n t;K a\iB.ch.k't
ol'*.i.rc. h \tutk dtid dnn l,trhtu\lron Ltnir.^tO'oi ti.tobt

Work Erperience
Ptuf Roti.i i' th. h.a ( lsk.lo/ lairpb Uniw^in. Ptit't. hz tu^\tl at tl[ Itpao t\c.

< haturllo. t/tdiDsno,io| d'tt l-nowt at Mutnd. tluhto l;nte..!E of S.und d*,
I..lu./oFt. I*tt^,Prot pnl t,tcdd.nt a StuA. 4o1B) d Ron|o Li,i\vsb\ (oll.E l

a.n,A tnn qol tlo/up Unt|eBnr (-ollq.: .ctw Princip.l d Xobtusu < adplt. I*@,
S.h6l of P,bli. H.dlth ot lloi L'nbdib*, Pn/i,ot 01 Bk8bnrtnf, ot Mot l;t||tt,^,,
slotitti.@ CD{' E,!.bb. ltaatdr and o .odtlott Abnunat.u" tn. /.1\1.htc Nod.l lN
Prurii.sA.c.,t to ll.alth (:.,i t,1NPAnh

ttrDol:

Key RespoD!ibilities
S.Nd ,' 

".ttnA 
D.p!^, fit.-(left.lla l,4con rk. R.*o.'h o n Stud.d lllawl

R.F.sa!.<l he.calcqic dtrittu ia Acd.ni. utu1 R.t u.h aodnn* olaoua.tl.

Qorlitic.tiotl
P,o/ f.cilia ti.,. i' o ttutd.tt ol PhD in ,twlt d Li'alitit lrod UiMND of vi.M. lLa,to.

Wh fJts[tn lrod Mot Uniwdtv a"d &Eh.ld ot Edbatton ia ltslnh Li^surtt'.s e,1d

l,nclotwe .ltnr K.D@a L'tiwdin-

Work Erparience
Pn'l ft.t. t Nd 6 Drzctot Gran6t. $jwl, lxa. litbl ol HumntEs @tl D.velopn.d

Stkli.s: :;.niu L.dtk., D4ar.d oI Lit.,a'! @k! (\,Mta,c.roa Shal.t dt latttpu
l.\,ittttD, L.c!w... Dp,wtD{tt of l Eus.s d&l l.uslfti.s h t:s. on U.tr.(n: uDl -lstirt@t

L..tw.t. l*panw ol lAnq@g.t dnd Lna"kn.s d Eg.ltd L'n1*6t^

t rikiIir Lrni!d\itr i\ lS() e(x)l:21)li Jnd ls(ylt( ]7(r]l:20I1c.rtili.d

I'ir



t ntfilu Lntt.61t\ :lhnarlltt'rn d Ina,t,\rl-\tnttn.nt.t lo, th. l.d lnlal ttt' luilt -'u:l

Key Re.pon3ibilities
S.^\n'! os A. d.hu D.t,u^ llr..t hr lll.'it,l.dl.rt.. R.rfui.hd std.nt,10a,
&.pr.\.nhnF th. t.ai.nn aad Rttnr.h Ditkit t tn 1 d6 atul Rrl.ut h ahhnt.. t,f

Qu.lification
ft l Jnfino iilonhutt t t n ht)1.1., ol lthl) n ,lppt t.d Ensl Bh l uta@sr Stu l.t ion linlt..atn
it lt. [tt,nt.red l ttttB). s.ntl.|tit.d Mtntl rl .14: t t) l:n.h\h ln,}:Joi. dhJ

Lrtkvtthi l:A? .n I ntv6b ot, &,.h.lot t ,1tB n Dtlthsh l!.AuAa .nd LntFknt.tl

Work Etperience
P/l'l Jtuthto t: d. 

'E 
D.llrt) ti.( ( hln .lln t/.dn n R.tcutch dnl Stud.at .lfah S.^rl

at o.tnq l}!un:n-l,\n tl lh^dnnt. d D.\tr'ptu4t stutlt?: l )it..t.., I't\r.l oI Pon\latuot.

Stu.lt.t .1re\1a,. Pn,li$'r l\rDdB.at .,t Ln.rn^ u'ul t orn,nn\tn,t Sidt.s, S.t'u
L..tt.rt Lp.do" Ln^vat\ - l-attoto (dntu\: lrr..r'r tn E Rekar.h l:tt.Nn't dtul

(\,hnltutt tn bittpn ltt\..\t\- anl Atlntt l,..w.t, E11.tton lt"\,t!^, . l,t,tp\t

I

l\ndnc. tnd Ph nhrl

D.t. ofAppolnlm.rl:

(hun.tlht d.lrbnn'
Rtlcdnh on.l Snkl.nt

D.te olAppolnlmenl

Key R6ponsibilities
la^rtl.s n.ta| I\.pui.l t,2 <-l tLlh'tt, 

^inBhation 
lntu.rddPldnnnpt

R.r.!nt..J th. t.t-t.rtdhon ltndni dd Plun try l>^ta ta l't4n... hNrnr.d anl
t;.ncrul Pwrbt.\ l.ir hr.tcuu,.n

Qu.lilic.tion
?ra/ llb.a Rtt./. n d holJr. ot t'hl) lrod 1/1'r'th Sk . Un^.^tn. Adlr orr nh4.land

l.'51 lldt{ .l n\.ft. /n$. 1 tn l?plt.l I inflrsnct tI rtt.^tt ot Hr.bu.Eh, !\\tlo^1, llf
Ihthrlotol)dt n btzhth. Ltt.rd,t.. hnsah.sdni tulu.ahon

Work Erp€riettce
lrr,l Rut.rc r^\d or Dt ct- anl n.nher ol Bnnrd .ftna.lune stutt.i lidcnt^t P^,cn..

otti litld hkhh."h Dt.t,t,/ \nluru <.,npt! lino.l.&n1tut t" ni trqc/thcnt ol l.r.t .\

dd ti,nd!,t.ttn,n fiunt.\ dt l.thpio { n^'.,sin, n,,o/ lzitt.t h th. Dlad4t,t ot
lhoannEr o.d L"s/.r.s trt Kdtuhd Lit^.atn- lhtt t d,tp6- d.th,t! H.a.l ol bql\h
I*l\tth.nt aathol'. l.ntr.ratr ol thn.n /1.t.. s.ru'r l...tut.r tn rh. Drpo n,i ol
Fnrh t t athnk lhitrt!\ Dl Dnt. ,tftta

I JiLif;r ( nrL(r\ir\ n l\' r.r'irl.l0rr r J l\r)/ll. 2.1x'r.lnr r (r,r,nr,l



r J,fufu { i,rcr.rr\ .lan"rl X+",1 d t m,L Lt.\trttn 4t Jt, tti t,Jt I't !,r,'r_ /u4.,1'-',

N.ret Pml Ni.tollx

Potltlon Acting Lrepnr

I ldn i n i tnot iod. r' ino hcc

D.i. oIApDohtE .r:
Nel0li0tD02J

Key Responsibililies
S.^nt B uline Drp,t\ t n'.-( h"rc.lln t,ldn'aBiano. I i@ar cnn naMtna)

R.pt.n,rins rfu ltlhiniriutod. I'iM& dd PIM)nA Intttnu n hw., lt\.naent a'd

G.knl Puts.t Coarnr.. ol|o!rcil

Qurlilicrtiotr
PNL Nictolu K au Lt a hold.. of Ddtor ol Pltilotopltt rM EAtmn ltntwtO, ltat., ol

ldr t, Utatu lmd Uniw. N of Nat,obt."d DactEtot ol Anr. un,wruN ol neinbi

work Erpcricocc
Prcl I:M it tk rcxng D.pt4 L..-r'ho4cUot tl.l ntna,on, lt@t. od PloMa .

l'not, tu t.^rd s Dv..tot. DtN.totdt oJ Rekurch < o'sut'nd otu! Ltt.tuoa at Ltaipio

litrnr^itt, 6to.,ot l'ttksn. l*pon6.,! ol Ln.ta, dtul Conh,nk.tt t 9bli.t l,,rtp@

linnr^'ry, !*n@ 12.t"n,, D.paaD.'t oI Lt..@ end (.ndrht.thDl sreli.!. lztlPia

U ltsitt @d Lr.turc., Dc\rn nt o! Lit.rctut , Eserton I nr\\Bit)'

Key RespoDtibllitie!
k4d 6 Resltnu ico,L c.1llors)ond./eto toth. U',v./r,^ srerd.

Qu.lilicrtion
l, Ropbpl XiuAu u d lard.t ol PhD tad st.tt adt.r,in. l& littt, .Vastc/ ol kt.E nt

Etu unon dnin\tdto .tul Poli4 lron Sut Unt|ers@ li.b ,itt, ltlttl ,:.otudi.! o,l

Phthg.ltur K.,)nda L'ninsil1: u / Ibt Lt of lrto nn /ion Krntdtio lr t.tst^

work Erp€rience
li r&su sc^ad B Rrzisttd ttcatL^i. .4itvs) dt Intt,ra I'jr|.tt!'. Rt'.utor U.anrnt
AJIdnr) at 1J,Ea4 l;Eat N l.t^i\rt'tD kctw., at th. L;at|e,' r 01'liuiruh, dnl dn ,1!s!@
l*.tutn.t EE don U,n(itt'DoB::]/ll'1961

lt05r0l I to
11rl11012

ofil
DoBt lrqi/t978

D.r. olAppo|llncat:
w.f 0l /02i:o2.t

Key RespoDlibilitieg
:idDa at ReEBtN ttcatLntc .4llats t ut1 t.cdk6' to th. l:nrvtrin :*Mn

QurlificrtioD
Pt.l Rob.4 lttu.hi B a h.ld.t .4 PhD h F,lrc.tion tmn L'^lwrn\ ol Puh. \tu!.B ot Bu tus
,1.lauittloxu .io^ stltn htonqul Untpttn, lldkt 4 Entrdtu,t tt{d lttt..ttn ol P@:

Bactulot ol' A,.otio Lsrnon unl.^tt'

Work Erperience
frof l$.bi .t th. R.zanu uid.ni.! lllatt Pnot, h. ttned ut Dft.tui L)uli| liton..
!tu1 St" la..k, Sctun L..htt t ot laitipe Untv.Btn. L..t,t4r ot |4ittpb L'n,r.r!nr

L*paan nol A.nn,utbn (Aiat r.o.h"A l'tdn c ( d,niahr ftkn dt Kt,.t. T.chntcdl

lianhz lnnitut and a t.d h., at Xtr tlith 
'ctupl

@ I rikil!iJ L ni!(rritv ir lS() 9lX)l:201i J LI lS( /ll ( 27001:201:t ( crlif i.J

e ll
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P6lrld: k.8nttu
t^dminiiBln,n o

1 I

Key Rerponsibililies
S.^tn't d R.antq tldn ,Bianoh !tul HuN atv,tdl) ddl ft.rcta^. h) th. O trtar

Qtrrlilic.tion
I> U.in,n ,\\Enrp 6 o homtr rf t,hD Lor ('unbli. I r^r^b ol l:anrm ,lfrrn: Mdkt d
BLnNss Adat.&tator lron Lnwrsi of *-aoohi, l\ldn. tn Ed cdntn f#holoet lt,n W
l;"t\wtfi dnd Da.kh,t nl t ,b nn 14s ttn,r lhi l:,^rt\t^

Work Erperi€nce
I> \\tM-.A. B th. R.Arttdt lAdanitatna ad Htruut ( opital ) d L.ilipid I niroti^. P,iot, h.

k^.n 6 h A$tnfl D@.k- ltututn A.hure /R.ir.ttoton) ot $loti.' anA 8.nt..dio,
(o^attnnn, lhaan &.so,rc. tllR) atut < ara.tt A"iLlnB .1tl1ito, (io\tM. ol Seth Suddt

P,i".ipdl llR dnd lxdot ht't (4n.t dt th. .th"it!6. of Lriro,r.nt. ,t'ot r dnA hiAllibn. (-hkf

ItR yarus.d..t a^.1 D.\Elt)pn nt Oqn h th. Ol|i.. t'lth. Pt ed.,t dMl a t a.h.t at l'aLl D.it

X dpl o q !n.o,nd 4, t. ho o I

N.ttct CPA Gcolr.t li

D.l. ofAppoitrlD.ni

X€y Respon!ibilities
9^hg d ,k FiN,(. trfi..t nhl rct tary tn l;a^eaq Beis.t l pk*atotio. Coa^,n..

Quslific.tiotl
<-P1 e.otur X t,nFat i.t d hol.l.t ot (.ttli..l Puhln k o!it,,t ( Pltli) and o a.Db.t of,h.

l^x !,. ofr'.r.tial l',hli. l.ro@tadr ol l.N ll('P-4ri). ltdt., h Buitu* ,l.lhinindion

trl0.lt h)d l:s..!on Unnr^6 otd Bn.h.L, aIDBk.$,kl,iaL td'iat lro X.on lLlhoAB,

Work Erperierce
( PA tuxat B th. F u,r'. lnic.t dt Latrqio lit,l ett6 l'tot. ,. t.-rd .B lr.pu\ I i@nd.

qli../ nt Lairipia l)nt..1^.. knu ,1c.o,nhnt dt Ere ), I ;nnr^i\' L,tltpto Cohpt a..1

lli4rtn ,laatuhtrrt d l:E /toh l nil(tlti

Ir,l'f'JI i\r,\'l\ i!l\r'cm,l.:nliJnJt\tVll( ::,ill hrll(. irirJ

tl
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DEANS OF SCHOOLS

l'rof. l:r0r llarr\x luhx(li
l)c!n. sch0ol of l:dur:rti r.

I]. I:d. (Maseno). M.lld. (litscnon). l'h.l)

l)r. Shcila l'llmcl, \!snderr-Sinrlrll
l)rr , schi,ol (,f llumanilic\:rrd l)(r(l(,0 rrl

Sludi(s.
Kabrrd-k

l)r. l'oli O. Ahri,r.
l)cirll. School of Sciellcr rId Appli(d

I rch okrg\.
l|.Sc., M.Sc. (lrgcrton). Ilh.l). (Kabardh)

Moi M,A non Ph.r) l-uik lpllr)

l)r. Prlrr iU*rrra
l)crn. \chool ol Bll\irr\\ tlnd U(on,'flric\.
l]. Com. (lJoN), Mll^ (llgc(on). l'h.l).

(JKt rAl )
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CORE BT]SINESS OF LAIKIPIA IINIVERSITY
'Ihc main ohicctivcs ol lhc tlnivcrsil) urc slipulatcd in the l-aikipi.l llni\ersil) Chancr o[ l9'h

lichrucD. l0ll. I'an II Scc 7(l) ol-lhc Chartcr p.o\idcs thc tirncrions and ohjcctircs 0l thc

( lnivcrsit\ Nhich arc:

!) lr) pro\;dc dircctl). or in collahorati()n \ilh olher in\lilutions. inleBration ol'

tcaching. rcsearch and cncctivc irpplication ol_knoqlcdgc and skills:

b) I'anicinalc in scholarl) $1)rk. disco\en. transnrission. uliljTalion, prcser\'oli()n and

cnhaJrccmcnl ol kno\\lod8e \rilh a vic\ 1() slinulaling inlcllcclual pinicipllion ol-

studcnts in the oconomic. social. cullurill, scicnlific nd rcchnolo8ical dc\elopmcnl

ol Kcn\ij;

c) Lstablish centcrs ol c\ccllcnce. collcBcs. schools. lacultics. inslilulcs. dcpanmcnls.

irnd olhcr rcsourcc imd administrali\c unil\ as ma) hc appropriatci

d) |acililalc sludcnl and stilll mobilil) bcl\ccn programmcs ol-slud\ at local. regional.

and intcrnational univcrsilies and institulionsl

c) Irr(icipalc in comnrcrcial venturcs and activitics thal pronnrlc thc ohicctilcs ol thc

instilutions:

I) It\lcr tho gcncrill \rel,'are ol-stall ilnd sludonlsi

g) Dc\clop and pro!idc rducrlional, cullurirl and prolcssional scr\iccs lhal li)sler

coryror lr social respon\ibilit] in lhe (Jni\orsil\ and collaboralinS inslilutions;

h) Ilromolc equil) md social.iuslicc:

i) Olier continuing prolcssional ilcrclopmcnt (]pponunities:

.i) Conducl crlminatir)ns ,i)r and lo grilnl ilDd con,cr such ircadonric arr rds as nral hc

pro\ idcd li)r in lhc Acl :rnd lhc Stalutcsi

[) Iislablish a lligh Alliludc lntemxlional Sporls liaining ('cnlrc lbr training. lcaching.

reseitrch. and rccreation;

I) ( onlributc lo sushinablc dcvcbpnlcnt ol Arid. and Scmi-Arid t-ands rcsourccs ol

Kcnla:

m) llngiBe in ircti{ rcscarch. c\tcnsion and outrcach; and

n) Establish an Inlbnnalion. (bnrmunicitlion and I echnol()8) huh in teachin$ rcscarch.

lraininE. inno\ati()n. oulreach and consultanc] in lhc rcgion and globill!-

@ L!ilipin UniveEity ir l5()qnl:20l5.ndls(l!/IEC27001:2013Ce.tified r

PJEe :J
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In r \car nrarkcd b\ both challcnSc\ and opportunilics, thc IIni\crsil]

rclna.k blc slridrs thal it nrirdo.

STA'I'T]MENT FROi\T TTIE CIIAIRMAN oF CoI.]N(]II,
Oo hch.rll ol lhc (ouncil. Ia plaascd to prc\enl rc lur thc

ll)l:/:0ll linancirl ]ua. uonurl llnanc;al rcpoi ol l.iiikipia

tini\c.sit). lhi\ is a dcDron\lration ol ths connnitrncnl 1()

lrunsparcnc). accounlabilit) and rhc purr'uit ol' c\ccllcncc in

highc. cduc.rlion b) thc (lDivcr\ilt. Ihi\ rcpo( cncrp\ulatcs

pcrlbnnance ovcr thc plsl )cdr. rcllccling rhc ilcdiclli(n and

(t,llJh(,rillr\lj ljlli,n\,,1'lh( (rrlirc l'nr\cr.il\ L,,t)rrllunil).

Proud lo sharc

Kcy Activities

lhc llnivc.\it) achi$ed o nurnbcr ol nrilcsl()nes anxnrg lhcnl )'r' Iticnnial lntcrnati()nrl

(i lcrcncc. 1r\'o graduirtion cercmonies. ccrtilic0lion lo lntegrrltd Manage enl Slslenr (lMS)

hascdoDISO90{)I:1015and1S()'1lj( 17001:l0ll.8'r'Lnrironmcnlal Wcek. carcer Dcnlorship

li)rum, plilceorcnt ol-)oulh on intcrn\hip p()llrrnrnic. conrmir.iioncd thc Iinterprirc Rcsourcc

I)l nninS (liRl') s)slcnr. l'ornrulntion and r$icN ol lrni\crsit) policics. lhcsc achicvcnrcnts

lirnncd pillar5 ol lhc positivc pr:rlirrm.rncc rccordcd h] lhc tlnircr\it) in lhc )cur-

()vcrllll Finsncirl Pcrform{nce

li) rchic\c thcsc acti\i1ics. lhc []nivcrsil] \!its rniriorl] lirndcd rhroLl8h lhc (;o\cnnnent

( apilati(m rt 71.:ll% and Appropriirlion-ln-Aid (AIA) Ltl:7.69% li)r its recurrcnl c\pcndilurt.
'lhc (lni\crsit) rocordcd n po\itire pcrli)nnancc in thc \eirr undcr rc\icN h\ rccording ll

cunrulativc \urplus. thus rc,rcrsing thc rrcgati!c lioanci l pcrlirrnrilncc rc8islcrcd in pri('r ]crr\.
'lhi\ \cl r lraicclor\ li)r the lrni!crsil\ to strongthcn ils lin.rnci,rl nrusclc. am;d\l \irious

chullengc\. l he []ni\crsil) rccorded nct irsscts irnlounrints l() Kcs. :.1 billi(nr irnd tolal liahilitic\

rn( nlin8 () Kcs. 5-'l{ rrillion.

Chsllenges

I)uring lh! )car undcr rcvic\. the []ni\crsity c\pcriijnced various chollcn!c\. AmonB llrcrn; high

cosl ol- oporationr. lo\\ cn()lnrent oI sludcnts. in.rdcquatc lunding. and inldcquirlc tuili(rr

lacilirics. Albcil thtsc ohallcngos. lhc (lni\crsil) hlts put iD placc nrechuni\m\ () n)ilitlatc rurd

nlle!iirle thc cllccls ol-lho challcnges. kc) anrcng lhcln: rcsource rrlohili^lioo slrr(ctrics.

L.ikipir Unne.sity is ISO 9(D1:2015 and IS(/lIC 270i)112013 Crrrified
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Unirclllt! strttltlc Foau .!d Wty Foai.rd

Looking ahcad. $c Unillflhy t6lSnizcs lhc rcfonns tnd thc npid c\,oluiion of highct

cduc{ion lan&!..pc in tll Countr}. FEscnlinS bolh challogrs rnd opponunitics' A3 r foirsrd-

looling innilution, tlE Univcrsity ii aommittcd to adrplinS lo lhcra chanSrs rnd tnmssing thcm

lo cleratc dE qulily of cducttion. To rddtcts thc hiSh clst of opcnrions, tlE tjdrttsily has in

phca m&hrnisrns lo cnsur cffrcidrq in opcrations. Th. trnivcrsit, shtll clPit li7. on

marlclinS ud lcra68c or lcchmlo8y to rtltst mo! {udcntr. furthar. ! rordmaP lo complclc

c conltrucrion of ruhion frililics h.s b.cn pul in pl.€t. Of importmc.. lhc UniEtlity hls

focusai on: resourt! mobilizrtion rnd inr'canrnl. through rwsrnpinS lncottE Ccncnting (rnitt

(l(ius). and d.lrlopmcnt &d.Evictr ofcunicuh.

Apprt.l.tlon

On bchalfofthc Council. it'r r pla.sur to look .hcrd to a Drog6riva Univc6ityl \rc would lilc

ro congrstullr. tll tlnirrrrity slrtcholdcr! for $cir dc{icdion durinS dlc ycer 2022,2021. I \rith

ro spccifically tlunl rhc Govcrnincnt of Kcrya thtouglt lhc Minisrt) of Fiucrtion for its

un\r'av.ring sulrorl. Thc commitmcnt snd panicipalion of 0Esc grlcholdcrs mldc lha

tinivcrsiq_ r piYoulhub in lan ice lo hurunil!.

rrn llrd supron.

Dr. trm.in KorEi. PhR

CHAIR.PFRSON. UNIVENSlTY COUNCIL

LaikiFi. Univ€Fit, is ISO 9mr:20rS and Is()/4 tC 27mr:2fi3 C.nified
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STATI]]!I ENT I'RoM'TIIE VI('I] CIIANCET-l-OR

'lhc irbilil) 1() rrluahl) lrinslbrm societ) und.rjcores tht \i\ion

ol l.ailipi tlnivcr\it).ln this spiril. il is sith sr.al pleisure ilnd

n scnsc ol ilcconlpliihnrcnl thrl thc llni\ersit\ prc\rnt\ (he

Annual llcpon nd l:inrncixl Slatcnlcnt\ li)r thc )clrr cndcd io'r'

Juno. lllll. thi\ rcpo( sunrnrari,/c\ lhc llnrncirl pcrli)nnLlncc.

irchic\cmcnls. and challcngcs laccd h\ thc lrni\crsil) durinS thc

pilsl !car.

1n r tiInc ol unnrcecdcolrd gk)hiil und nrli(nral chirllcnScs nnd unccrlrinti\j\. thc []ni\crsit]

dclDonslrllcd ils resilicnce und irdaptirbilil). Ior|artis this cnd. lhe li)cus ol lhc ljni\sr\il\

rcnraincd on.nh ncin!: qurlit) ol lhc acxdcuic prog.amnrc\. inno\atir)n rrd.csciirch outptlt.

lhc eornnri(ncnl t{)r Ilnrncial rc:ponsihilil}. \trnlctsic pl nnints rnd thc nur\uil ol ucrdtnlic

c\cellcnce has cnablcd lhc llni!cr\i() to na\igalr thc eonrplc\itics in thc hi! cr cducirlior \c(t{,r.

I hrouSh this. lhc I Jni\ er\i1) ilchic\cd r nurnhcr ol rnilcst(nrcs ils rccordcd in thc pcrli)rmrrrcc lbr

the l0:2,10:i linarcial 1ear.

l. ()vcrall l'erformance

s. ()peralional l'erformance

lhc tinircrsil\ hcld lhc 9'h xnd I 0'r' grirduatitrlr ccrcrnmics in Jul) anrl I)cecnrh.r. l{):l
uhcrc 1509 rnd 7.10 \tudcnts ttadu lcd rcspceli\el\.

lnir\\rkcol'(onrpctcnc\llatcd(urricululn((l)().thctrni!ijrsil).onduelcdlririningli)rlhc

lrcadcmic stul-ll the lraining rcquaintcd iruadcnric \tirll'\lilh prcrcqui\itc\ 10 li)\lcr \moolh

trirn\ilion into thc ne\\ \l\lcor dispcnnrlion. Ilrlillc thcn. thc linircrsitr prcsented ir

mcnrorJDdum on cducalion rcli)rms t() lho l\csidenlial \\'orkin! llarl) on l:durllion during

lho I aikipia (i)unt) l:ducatirrrt Stakcholdcrs,ilrunr hcld in Nilnluki.

Ihe (ini!crsit] conlinucd lo pla] ug.ne) in eombrlinB ( lil)lillc (hrnge. llllceli\cl), lhc

lrni,,crsir) hcld ils 5'r' Ilicnnial (bnli'rcrrce in Mr). l0l.l. thc rhcmc 0l lho eonlrrcncr

\\ur: ( /irr..r/c ('lungc (\ntrvrtrt f )t,i Rldlitilr tt) T,..tt\lin,'|tin 1r'tjrur. Ihc

conlircncc rttractcd l{i rcsc.rrrh parlicipanl\ lrrn \\ilhin iud (,ut\ide Kcnvr.

ln ordcr t() i p()\c on innil(lliolrll qualil] o\\urancc und scr\icc dcli\cD to eusknncrs. thc

Iini\crsit] \ras rc-ccrlilicd t() lntctLrdrd MrDtlgcrrrent S)srcnr {lMS). lhis $as lln inlclrlli,'n

proccss o! the 1\\1r \\slcn)s: Qualil) Man:tgcnrenl Slslcnr (QNiS) - ISO t)(X)l:1015) nd

lnlbnllation Sccuril) lllan.rgemcnl S)\tcm (1SlVS) - 1SO/ll:(170(11:l0l.l. Ihc inlcgralion ol

thc s\slcnrs rcduccd lh(r cosr Lrssociatcd lo the rdnrioislrirlion ol thc l\o \)slcnrs scpxrrl.l).
l'a!c l7

t.ikipii UniveBity is lS() 9001:2015.trd lS()4[C 27001;201]] Crrtifi{{,@
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ln coBni/ilncc ol-thc go\crnml:nt comn]ilnrcnl lo conser\ati{nr ol lhe cn\ironnrcnl. lhc

trni!cr\it\ hcld its 8'h l.nr ironnrcntirl \\cck in Junc 1013. Ihc lhcme \r s 't'l,!$,\! n . thL

\ttitrtdl Tfta Ph iD!< irirdrikr. I)urin! lhc c\crcisc.5.(X)0 sccdlings \crc plantcd $hilo

l(X)0 sccdlings $crc donatcd kr lhc cofitntunilJ li)r photinS.

Ihc lini!crsil) in p rlner\hip \\ilh Old Ilulual xnd |xulu iUicft)llnnncc llank hcltl a

lrinancial liducaliorr and ( rccr Mcnl(JAhip lbrunl. lhe lirrum cquippcd slall Lrnd sludcrrts

\ ilh skills on lin nrial n.rn.r8cment. I hc c\cnl \ra\ allcndcd h] o\cr 500 ntcnthcrs ol' stnll'

rund slud.rrl\.

lo lulonrxlc lhe l'ni\cr\il) proccsscs arrtl upon inrflcnrcnlrlion ol thc l:nlcrFi\e Rcsorrre(

I'linrring (l lt1)) S\\lcnr. lhc tini\cr\il\ irnd ,\llN() Solj\\itrc\ lnlenritti{nrirl l.imilcd.

eornnri\\ioncd ir I rni\ cr\it\ -\\ iJc I Itl' S\:rcnr in JuIc l{)l j.

As pan ol lbslcrinr National (irhesion and l)i\crsirj. lhc llni\crsil) hcld a (Illural \\'cck

.\cnl in No\enrber:011. lhc lhcnlc ol lhu c\cnt rras 'frrrtt,ri,g ,\.ttit k ( dr\it)n unl
Di\1t'\it\ 1)L!!h(ultrtcu ntLnt l..Vt)titior'. Studcnts sho\cased thcir culturirl di\.r.ill
throngh panicinrlion in \arir)u\ c\cnl\ annnrg lhcn trilditi(nlill songs and danccs.

'Ib ircluLrli/c lhc oL(reach a\ pirn ol-lhc tlni\cr\il) \isi(nr. ir scn\ililation l()runr on Nrtionrl

Valucs ilnd l'rinciplcs ol_ (;o\crnirncc hcld in Novcnrhcr. :{)ll. Iudhcr. lhc trni\r^il}
undcrlook mcnlor\hip prouranrmc in lcn (11)) schools in Nirluru (i)unl). lhis prottritmrnr

enrichcd \ltrdcnls. csn(cia1l) thc candidalcs on lhc a\ail.rblc cirrccr opnonunitic\ ulicr lhcir

rloslsucoDdrr\ cduculion.

Olr hcallh l'ronr. thc tlni\ersill hcld its 9lr'Annual Ilcalth \leck. I hc lhcnrc ol lhc e\cnl \\ils

'1.'t lerrtokline \o,t-(\",tnt tiLlrhlr Dir(us. ll'( l)St lln. Bcrrtr lturlr/, . I)uring lhc ctcnl.

nlorrbcrs ol-slili. sludents nnd thc nciShhorinS conrnrunitr r|crc tc\lcd and \crccrcd on

\ irious conditir)r\ and di\c!\cs among thcnr: blood pr$surc. diabclcs. canccr and I llV.

ln conlribuli{ t(r thc holislie \\cll-hcing()i lhcstudcnlrudi p()\ing \tudcots wcllare a\

narl ol sludcnt supporl. a nuDhcr ol \ludcnls panicipalcd in \cvcn (7) $enl:\ organi/cd h\

thc Kcn\r Uni\crsilics Sports As\ociation l{)uflramcnls al nirlional rnd con,crcncc le\eh.

l'urthcr. to irdd.c\s coun\ulinp scrricc nccd\. nn)rc lhirn lbn) ({0) sludcnls \\cre lraincd as

\ludcn( pccr corrnsek)rs.

l-.ikipi. Unile6ily ir ISO 9001:2015.nd tS(/l EC 27001:201lr Certifi(d
z i;),i!
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I hc I ini!crsil) slral.gic lbcu\ on il\ nrlnd.rlc rcmuin.d \tc.rdln\1. tlascd on lhi\ htekdrcD trnd

upon lhc c\pir) ol rhc ll)ll,':018 x) lol:,l0li slrareEic Pliu. lhe t ni\chir] cnrhlrlrd rnr

lhc de!clopnrcnt ol thc l{)ll,':{)ll lo:017,:018 Slrirtegie l'lun- this $ar in linc $ith lhc

!uidclincs i\sLrcd b) I hc Nrtional Iicr\ur_-\.

b. Highlights on Financirl Performanc(

I)urin! lhc pcriod undcr rc\ic\\. lhc Irnitcr\itl rcporlcd ! cumullli\c \uqrlus ol Kc5.

8.1:18.:ltl6 b) l0'hJunc. l0ll. Iolal r$cnuc incrcir\cd h) 0.59;loKes. I.llr.35l.6l5 liorn

Kc\. l.2.tl.?91.97? li)r rirnilar ncrir)d cndcd l0'r'.lunr. l(ll: lhc tlni\crsil) incurrcdillot l

e\pcndirurc ol Kcs. l.:i5.165.167irtlhcel(r'coi pcriod cndcd 10'r'Jun..l0ll.

lhctlni\cr\it\rccordcdnctl\sel\anrrrurtin{()Kcs.Ll hillion rt lhc clrsc i)l pcriod cndcd

:11)'r'Junc. l(lll. on thc other hand. a lrerd anolysis on llni\cr\i1) lirrhililic\ indiulcs u

dccrcasing lrcnd I'roor Kc\...11{ rnilli()n in l0l8'1019 llnanciirl ).irr lo Ke\. l(){) n)illion in

l0l9rl0l0\!ilhushlrpi ercirsctrKcs.Sl9nrillioninthcperiodcndcdl()thJuncl0ll.lhc

sharp incrcasc in liirbililic\ in l0l9'l0lo \rs ns r rerult ol trni\crsit) s inLrhilil\ l,r pI\ ir\
dchls due to shorlarc ol llnds. lhc l'ni\cr\ill rccordcd t()tal liabilitics rrnounliDg l() Kcs.

5l{ nrillion rl thc close ol !inLrnuiill prri(xl erdcd .10'h June. l(12i.

2. ( hallcng('s

I)c\pitc rhc t rri\chil) rccordinE po\iti\L fcrli'rnrnnec. it c\prrienccd chullcrtgc: in cqual

nrcnsure. .\nlong rhcsc chirlleng.s rrc: high eo\l ol opcrilioni in\ulljcicnt lundiirtl.

inadcqLrille tuilion l)cililics lnd lhc l()\! nurrrbcr ol lcnehinu \lall. Not\ilhslrnding lhc\.

ch ll0ngcs. thc cornn)ilrrcnt ol_ lhe []nircrsil! to\\rrd\ iicirdcnric c\ccllcncc rcnrrincd

un\\ar crinq.

3. [ini\ersil\ Slrategic l'oculi and \\'a] For$ard

(ioing l'oNilrd. no douht rhcrc are irnnrincnl chrllcnSc\ Lrnd unecrtaintics irr tllc \\idcr hirher

cducati(nr \cct(x. li) r {rrcnr .\tcnl. (hc tlni\cr\il) hirs lcvcralrcd on tcchnoll)g} and

integr:rled lechnolo!ieLrl solutirrns into rt\ opcratio s. Slralclie pr ner\hips urc bcing lirrgcd

t() hir\. in phcc Drutunll] bcncliling (jollaboi(ion:'. Morco\cr. thc t niycr\it) \hrll crrrbra.c

di\cr\illcrli()n ol ,irndirg \ourcc\ (() supnlcrrrcrrt lirnding Irorrr lhc 80\ernnrcnl. li) uddres\

in dcquirtr l'unding. lhc l'ni\crsir) has l'o.uscd on rcsourcr nohili/ li(m.rnd in\cslnrcnl ibr

Bcncration ol'addilional rc\ources. Inrporl ntl). pLLnicinittor) Bo\.rnilnec:hall be ad\anccd

lilr hcttcr dcci\iorr n)rkinr prrrcesse\ lnd ullimilc rohusl manrgcrrrcnl.

I rikipii t nivtrsjlY ir Is() 91,t,1:2015 ind ISO/4EC 27001:2013 CLdifnd

l'Jr( l',
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..lpprecia(ilrn

I c\lcnd nr\ grirliru(lc t() nr.nrbcr\ o, \l ll. sru(lcnl\. ilunrni. nrrlncrs lnd rlirIcholdcrs li)r lhcir

dcdieLrtion rnd eollrhorrli\c \UpB,fl. I hanl, on roLrr eonccrtcd clli)11 li)r lhc c\ploiLrliorr ol rhc

lini\cr:il) \polcnliirl tll\aid\ lchic\cDrcnt ol its Innnd.rlc. lhxnklouli)r\ourlru\lxndbclic\c

irt I aikipia lrnircnitl.

///tu/ 

-

l'ri,ll K ihcr Itorich I,hl)
l'r()lc\\orol IIo\lrti\tics arrd Inlirrnrirlie\
vl( l: ( lIAN( Et,t,oR
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lhcstrirr.uiel'liurlr\'l0ltt,l0l9-loll,:0llirrloflnedthctl,ri\cr\il)l'crli'rnrncc(ontraclin

Scncrrtion ol'anrLrll turg.l\ rnd xcti\ilics r: rcquircd h) lhc l'c.lonrrirnec ('onlraeting

(iuidclines. lhc Slrrlcuie l)lnn is hcDc( onc ol lhc rcqui\il( doeunrcnt\ during lhc pcrli)nnrncc

c,nrlrilcling rcuolislion and r ctting prrtcr\.

Ixikipir lrni\crsit] hirdNinc(9) slrirtcgir iisLrcs aDd ohlcctirc: \ilhin lhc Strirl.gic I'liln litrlhc

I \' l0l lirl0l9,lollrl0ll.
lhcse stritlc!ie issuc\ rrc rs Iirllo*.:

St lrBic lssuc lr Sludent !inr(rlnrcnl:

Stralcgie Issu! l: Acldctnic Scr\ ic(s:

Slrotegic I5\Lrc l: l{c\cirruh. lnoo!irliorr itnd (onsullnnc}t

Slflrtcgic l\\uc +: (i1)\cnrrncc:

Stratcgic Is.uc 5: Ilunriln ( rpil ll

strrlcgic ls\uc 6: l)h\ \icul Inli:rstruelurc:

Slr.rtcgic l\\u. l: l:innneiill Nhnrgenrenr. lrr\eslrr)cDl and llcsourc. I'lohili/illioDr

Slrutcgic I\\uc 8: ()u.rlit) r\ssurancc rnd Slrndrrdsi and

strnlcgic lssuc (): Icchnic l Voer(it)nal liducirlion and IruininB.

lrikipiir llni\crsil) dc\clops il\ Annurl \\'ork I'hns bJscd on lhe aho\c NiIre (9) Slrategic

Is\ucs. As\css[rcnl ol thc ( our(i] \ fcrloflrrirrce igxin:l it5 Anrrual \\ork l'lirn i\ done on il

quLr(crl) hirsis. lhc[]ni\crsil\irehic\cdil\ncrl'oflnlnectirri:eh\etli)rlhclYl(llllolSpuri()d

li)r its Ninc (9) lliuc\ us indicrlcd in lhc lxblc hclo$r

Slratcgic
lssue

I sr;[g"
Objectirc Rrmrrks

Slralegy rlirit\ r\chicvemcnl/

hr.c(i)nL\\Acrdemic
Scnicl.ls

l)c\ cI)p ncr\
nlrrlct dri\cn

Nulnhcr olItc\ ie$
c\i\ling

. d d$cI)p
Inarkcl dri!cn

ll't,sri!,r',rr(\
lnrfl(rrr(It
LItl'nrodul':\
li)r irdn)is\ion
Ind
rcgi\lru(ion

lnlplcnrcnl
I Itl'nr(rhrlc\

dc\cI'pcd

lrl{l'nn)du1c\
on adnri::ions
,rnd
rogislratil)n
oPcrrlionrli./rd

dc\cloncd

l:lt l'

lnd rnodulcs
on.rdrnissions
irrrd

i
I

I

i
I

l

I

L

I

I

I

I
I

I

1,
I

i:lnd dc\clop
imirrkct
dri\cD
ircadctnic

f(igrirnmcs'lo irulonralr
lhc sludcnl
rdnris\ion

i rnd

I f.gi\lrali(xr
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CORPoRAT[ (;OvERNAN('t: STAl'EMt:NT
lhc lirllo\\ing inlorD)llir)n dc\crihc\ rhc rorcrnilnec und lcgiil \lructurc ol lhc lini\cr\il\. lhc\.

!,,\crn!ncc arrangcn)cnl\ urc lirr lhc nro\l pilrl scl oul in lhc: lrni\crsilics,\cl l0l:. tjni\rhil)
( hr cr. Stiltulcs. ( ni!cr\il\ ( ouncil ( hilncr Lrnd orhcr Rc8ul.llio \.

I nircrsit] ( ouncil

Ihc t ni\cr\il] (i)uncil prc\idcd h\ r ( hrirpcr\('n i\ irn i,rgln cslrhlishcd 1o go\crn lhr I ini\chit)

iud t(, il\\i\r irr promoling its lbundiltionirl and cdLre;rtional ilirrr\. Ihc I ni!crsih (ouncil ;\ rhc

\uDrcnrc or8:rn thirl o\cr\cc\ thc runnin! ()l lhc lrni\.r\il\ lhrt)ugh lhc ( ni\cr\il\ lUilnilgcnrcnt

l]oirrd and lhe Scrrrc. lhc ( ouncil nft)\ idc\ lircililic\ ncccssrr\ Iilr rirrr\in! oul thc rcrdcnrie Lind

artrninistrltirc nland.rlc ol'lhc I ni\er\it) in lueordlnec \\ith thc ( hlrlcrund Stirtulcs. lhc(iruncil

is responsihlc li)r lhc Sorcnrrncr ol lhc t ni\cr\il) nnd is r(counlJhlc l(i lhc uiti/cn\ ol lhc cr)unlry

li)r cnsuring lhirt th. t ni\crsit) corrrplie\ !\ilh thc rclc!irnl lar\\ :ud nririnlxin\ rhc hiShc\l \r ndnrd

ol eorpornlc s(,\ernrncc. re.rdcnlic 5laodrrd\ xnd clhic\. Accordingl). lhc ( ouncil rllilchcs grcot

irilnort rrcc lr) thc gcn'rrirll) .rclcpl.d eorporll. lro\crnlncc prireliccs tln the nccd lo eonducl lhc

xcti\itics rnd operirlion\ ol lhc l'nircr\il) \rith inlcgril). quxlit] and rc\frcct. lhc ( oLrncildclincs

lhc: tlniy(r\il) slrrlc8ic\. r)biceli!c\ xrrri \illucr rr)d cnsurc\ lhrt pft|ecdrrrc\ irnd prrcli(,i\ Jrc \cl i

nllcc r(r Suxrrnlcr cllecli\c llnrnciirlconl(,1\. \tr tegic and (,pcrirlionll cllieicney.

'Ihc appoinlnrenl and \uccr\\ion pl nning ol lhc (r)rnrcil m.lnbcr\ i\ gLridcd h] thc !1ini\tr\ ol

l:duca(ion. lhcir rcnrulcrrtion\ rrc guid.d h) lht (iuidrlinc\ on Icrms rnd ( (nrdition: ol Sc.\ iLc

Ii)r Stxtc (ixporati{rns l{X)+ and (ior.rnrnent cir.ulars irs issucd Ir(nn tifrc () tin)c. lhc (ourrcil

l'erli)rrrr nce liraluirtirrrt is conduelcd irnnunll) b\ lhr SUte ( orporrlion Ad\i5,rr\ (-(,nrrrritlec

(S( A( ) xnd lhc rc\ul1\ pre:enlcd l() respcrli\c rncrrlhers during r ( ouncil mrcling.

Ihc tlni\cr\il) hil\ linctirnlirl Fo\crnil (c orrirn\ xnd struetur.s. l ilipir lrni\.r\it\ (i)uncil

(,\crsccs thc c\cculion ol il\ rnundirle. lhi\ rnanditte i5 c\ccuted lh()Llrh !ariou\ ,inrclionrl

(omnri[ec\ c\lirbli\h.d h) lhe ('ourr!il us guided b1: (ouncil ( hr.l.r. thr ((xle o, (onducl.

l/rro/,!,:d .rnronq oth.r\.

Con0irl of lnteresl Polic! and Discklsurrs

I ikipir tlni\crsil) is comnrittcd t(r lhc hithc\t slilndrrds r)l trirn\prrenc\. p(Jhil\ irnd

necountuhilil\. 1l \ccks lr) crnrdr)ct its allrir\ in a rrsponsihlc nriurncr c,)nsidcrilrg lhr r(qu;r(rn(rl\

,)l thc la!\ an lhc hunrrn st.rndurd\ lasrcrlrd h\ thc tlni!er\it). (iuidcd h\ ir eonllict ol inllrcn

polic). rll nrcorhcrs ol lhc lini\cr\il\ cor]rnrunil\. lionr thlj ( ni\crsit\ (i'ullcil ro lhc l\.lanirScrnurt

@ | ,ikinin Univcr\ity i\ Is() 9001:2015 rnd lS(ylLC 27001:20r:t C$lifird
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tloird, all lcaching and non-lcachinB stall-arc bound b) this polic). lhc IJni\crsil) perccives

conllicl ol_ intorcsl 10 6( whcrcrcr lhcrc is pcrsonal. proli'ssionirl. irnd commcrciul or liDancial

intcrc'ts L'I rrtir itir:s oul\iJc (r, thc ['ni\ crsil\.

Council Meclings
'l hc l inivcrsil] ( ouncil holds schcdulcd nrcelinBs on a quancrl) basis as por thc apprc\'cd (i)uncil

Calcndar and guidclincs h) thc Slate Corporalion Adr isor-1 ( ommitlcc (SCAC). On lho othcr hand.

\pccirl mcclings arc held *hcn nccessan xs nced ilriscs. ln thc mcclinS. thc (i)Lrncil mombcrs: sign

lhc xllcndirnco rcgislor. dcclarc and sign conl)ict ol'inlercsl regislcr.

I'ro\idcd bclo\r is rc irnalysis ol-thc respecli\'c (ommitleo mcclinSs as hcld during thc:022/ll

lln ncial )crr uDd u. guidcd h\ (nli\lcJ lc).

Kc):

L r Muirn\ munrhcr rllunrlud lhc nrcctinF

:. ' Mcans mcnrbcr did nol allond thc mcctinS

I)uring lhc period u,rdcr rcvic$. lhc t lni\crsil) Council hcld ciEhl (li) rneclinlls as indicalcd bclo\:

As guidcd b1 .i/r|oaga:o and u circular liom lhc Olllcc ol lhc Presidcnl rclcrenccd OI'/CAI].9/lA

diltcd I I'h March.l0:0. Council should hold a ma\imum ol ri\ (6) mcclings in a llnancial )car.

ln thc )'car undcr rc\i$\. cight (1i) ('ouncil mcclings t\crc hcld. lhc Llnitersil) sought approval

liom thc Ministr) ol []ducrlion k) hold c\tra mcctin!s. Ihe,irlo\\in8islhc_iuslilicalionol-lhcextru

Ir\o (l) mcclinrs th.rt \\ crc hcld during lhc :{)21/l0l-'l linancial }cxr:

l)r \rn \\Jund'.( hrma^oi

:-l

t.ikipi. Univ.Bity is 15()9001:2015.nd lsayltc 27mr:ml3 cerl ifi.d
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Ld*JpuLaru$rtJ,.Annurtqrp'nc:l.trrun.ut.tut.tuntsJortltle,t/'Lnltl]a\Jun:D.)

S/No. Date ofthe iUeeting ,lustificrti{ln

l. 09, 1l/l0ll

0?,1)t'l('ll

'lhc nrccling uir\ hcld ():

a.,\pfrr^u rcconrnrcndxtion\ ol-lhc ll'r' Ilurrrirn Resourec

i!1:rnlgcn)crrl ( rnnmillcc nrcctin8 hcld on I l'r'

No\crnhcr. l()ll
h. ,\prrrovc rcconrnr.Ddalion\ ol thr l"'r spcciirl Acrdemic

rnd I{c\crreh ( ommitlcc r)rcctin! hcll on ll('r'
No\cnrbcr.l0ll:

c. l{cccire (i)uncil Scll--l:\aluirtion l)erlarrn rrc\r RcDort l()r

lhe l0ll,l0ll llrraocial )car liorn Slrlc ( orporiilion\
,\d\i:(,r\ ( onr itleu (S(,\C ).

lhc rrrcciing !\ia hckl l0 irppro\r:

l. Iicco[]nrcndulion\ ol lht ,\udit. (io\crnLrncc itnd

Ilisk \l nnScnrrnt ( onrnritlcc nreclin!r hcld on ll''
Ichrulr). l0:l (,rr linanci l Anfrrrisirl ol- s.icncc

lirhorirlor) lllo!k.

h. lttnc\r.rl ol conlracl li)r thc Vi.e ( h.rneclli)r.

( ommittoos ofthe tinilersit\ Council

Ihc (lni\cr\it) (orrncil !\orks lhn)urh (unnrillcc\. lherc Llrc lirur ({) ( om ittc!\ thrl a\s;\l in

o\cculiolr ol thc (ouncil rraDd rc- lhc cstrhli\hmcnl ()l lhc (ouncil ( ornnriltcc\ i\ Suided h)

,l/xyr?tl,,:,) lhc codc ol-ro\crnirncc li)r Slirlc (irrporirtion\. Oeeasionrd b) lhi\ !uidunec. lhc

( ,'un(il s(r rrf\ r,\rr I I ) ( oIllLill((, ll.jrrcl\:

l. Audil, (;o\crnrn!. irnd Risl lfun:rgcnrcnl ('oDr ritlcc.

l. I inancc, ln\c\tnrcnl iind (;cncral l)urposcs (irnnriltcc.

i llr,Ir,Ir R.\,u(a Vrr,rr(rn(nl(',,rrnlill((.

J \-rJcrrrir rrrd l{trtrrJl, (,,nrrrilt((

l'hc ( ourrcil ha\ thc prcr(Uirli\c lr).\ulr1ish..r,/-//{r ( orrrDliltccs lr) dcal \ith cnr.rlrinI ir\uc\ thil

rcquirc lbeuscd irrtcnlion irnd !\hich do not Iill in thc dorrririrr ol lhc rcguliir ( ouncil ( omnriltc('s.

such .r,lll.r' (irnnritrcc\ should hx\c clcar lerln\ t)l rclcrcnce irnd a lirrritcd lilcspan.

ordinar) tlnivcr\il) ( ouncil (i)Irrrritlcc nrcelings arc hcld c!\jr\ quancr. iind lhcir rcl)('n\ Jr,J

lhcrcllicr di\c \\ed nt lhc Ijni\cr.il\ (i)unci] nrccling\.

A. Audit. (;orernrnc( and Risk Uansgcmrnl ( ommillre
'lhe connnitte. iNsi\l\ the trni\cr\it) ( ouncil t() Iirlllll itr eorporirtu r.rorcnrane. rcsporsihililie5

uod in prrlieular to:

@ l-rikipia UniveEily is lS() 9O0l;2015 nnd ISO/4 I]C 27mI:2013 Cenifi.d
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L:ikipia Univ€rsity is l5() 9fi1:2015.nd ISO/EC 27@l 1201:l C.nified

fol rhr (.ortnLd 3at tun 2023

l. Rcvic\\ llnanciul stutcmcnts bclbrc suhmission to lhe llnivcrsit] (\Nncil ibcusints on

changcs ol accou ling fx)licics. complixncc \\'ith thc Inlern lional Ilublic Seclor

Accounting Slandardr and logal r('quircmcnts and thc going concem assumptiolr-

2. Slrcnuthcn lho clltcliyencss ol the inlcmnl audil linlcli{)n.

3. Mirintain orersight on intcmrl control slstems

.1. Rc!ic!\'xnd makc rccommcndalions rcSarding thc tJni\crsil) s hudEels. linancirl plans

and risk managenrcnl.

I)uring lhc pcriod under rc!ic\r. thc Audit. (iovemancc and Risl Managcntent (innmiltcu

hcld thrcc (l) nreclints as ;ndicalcd bckn\i

(xr,lo l0ll 1t,otr10t1

B. Finsnce, lnveslment and Geoer.l Purposes Committee

l-aikipia tlnircrsil) has delincd procedurcs and llnimcial conlrols to cnsurc thc rcpo(ing ol'

conrplclc and accuratc irccounling inlormation. l his covcrs s\stcnts lbr ohlaining authorit! Ior

all lransaclions and cnsurinS conrpliancc \!ilh lhc la\rs and rcgulrlions lhal havc signilicanl

llnuncial implicalions. ln rc\'icwinS thc cllcctivcness ol tho intcrnal control slstem. tltc

tlnivcrsil] (buncil lakc\ into account thc resulls ol \vork canicd out to audil and rcvie\\ thc

trnircrsit) acli\ ilie\. Ihc (,lniro.sil) Council also considcrs rhe managcnrcnt accounls lirr each

quaner. rcpons lronr cach cooncil commitlcc. annual hudgclar) proposals, milior issucs and

slraleBic opponunilics li)r thc I lniversit].

lhc Irina[cc. In\cslmcDl and (;cncral l\rrp{)sc\ Ci)mmiltcc ol (i)uncil hcld lour (.1) mcctings

during the \cir as sho\n hclo\\:

l)r. Wxcs situi [1!^v, - ( hrirNN)n

t4/07I]012 18,,09n022 I ]/10/1021 I ',t/01 /101:l

Nl\ Rnrh  dhi)n\h. 1)lo\.

I,rol- Kibclt Roli(h - \'( ( ,)un.il S..r.1.^

Piluc I .16E

llnl,,l0l l
Mr D id Nrnu liiriuli - (-h rpcrn)n

ll! Joscth Kiirii
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(. Human Resource Management (lommittee

'lho ('olnmiltca rc\ic\s imd rccomnrcnds olr issuc\ .eluling lo laaining nccds. slill rceruilrncn(\.

promolions. disciplin(j and slall \vrllirrc. lhc llunlan Resourcc Maoagcnrcnt Cinnrlriltcc hcld

lhrce (l ) ,ncctinSs durirrg thc )rar as indicirlcd below i

l){h 0f Mceling

Ms. Rulh Oko$a - Chairr^-rson

I)r. Mo\ts Man\lj

Y[.s],!l gr.]!
l)r l'rank Nd!krl!
l'ro,: Kibeu Roti.h ' V( (i,uncil Secr(rlln

D. Acrdemic rnd Research Committce

lhc Commince rc\icr\s and reconnrcDd\ on issucs rclating to ircadcnrie and rc\carch. Ih!
(irnlnitlcc pr(\'idcs dircction on schol.lrl) *ork: c\trblish ccntrcs ol c}iccllcncc. schl)ol.i.

lracullics. ln\tilute\ and A. dcrnic l)cpilnn)cnls a\ rna] bc xpproprialc- Ihc Acodenric rnd

R,jsearch Coornritlce hcld l"o (l) lneclin-( durinS lhc l0ll/lol:t llnancial )cirr as indicalcd

l)rlc 0f iUeclins

I)r. M:r8aret Mainrba ( h;ri.r^-rson

M! Rulh ()ko$r \l

I)r I rrnl Nd,krlx
lll Kihl:u Rorich'Vice ( lrrne{llor Council Sccrcrrn

Additionall)-. in lhc

b) thc Council:

S/No. Dale

l. 07/07/1012

t. lqi 07,:0ll
l. 30/07/1021

.1. 08/0q201:

5. I9/09/10:l

6. lli l0/2011

)crr undrr rc\'ir\\.lhc lirllot\ing nrcclintss aDd acti\ilic\ \\crc undcnak.n

Meeting

Appcals and (;rievunecs thndlinS ,Ll-l1o. ( onrmiltcc

.)"' (iridurlion ( crcnn,n\

Ncgotiirtions ol thc t.rikipia Llnircrsil) (ouncil l)crli)nrrancc

(i)ntrncr la.lhe l{)ll/:01.1 llnancial }cirr
'liaining \tr ork\hop Ii)r Audil (\nnmillcc nrcnrhcrs

( hrirnrrn ol-(i)uncil attcnded an ilnnual conlcrcncc orSrniscd

b) lhc iUinislr) ol l;ducirti(nr

[\uluatiolr ol the l.aikipia Irni!cr:it) (ouncil l)crli)nnancc

(i)nlract lirr thc l0:2,'ll)l-l linilnciul \ear

0ti09/2011 ll/ll/20:: ]2.10tr102u

2t,07/1021 l8/11,2022

Mr I)a\id K.riuki

l.ikip'r t'niverily F ls() c(l)l'2015.nJ Ico/lt('lT(t)r:2011Crdifn d

Ih
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7.

11.

t0

lt

ll

Slall- Appoinlmcnt (-(nnmitlcc

Chairnrirn ol'( ouncil atlcndcd Il'l i( ( l; nreoling

I 0'h (;radualion Ccrcnx)nl

Appcals rnd ( ;ric\ancc\ I IandlinS.1l/-llr). (innmiltcc

Stilll Appoinlnrcnr ( ofimiltcc

(i,unrrl Rctr!Jl l,rirf'|r.,\c I ni!(rsir) l'oliuic..

lnduction ol'Council ncrnbcrs

5'h Ilicnrial Intcrnationrl (i)nlcrcncc ilt I-aikipir (rniversit)

liniversit]. Msnag€mcnt Board
'lhcVicc(hanccllorislhc(hairJ--rsonol-lhc(lnire.silrM nagcmcnl lloa.d. lhc Vicc Chanccllor

i\ also lho hc.rd ol'adorinistriti\c and ircadcmic dirisions ol lhc tlnircr\il\ xssislcd b) l\\o l)cpul)

Vicc Chunccllor (Aeadcmic. Rcscilrch and Stt cnl Allilirs) ind [)cpul\ Vico (-hanccllor

(Adnrinistralion. l'inaocc and l'lanning). Ihe tiMIl is rcsponsihlc l()r implenlcnling tlniYcrsil)

policie\ and nranirgcmcnl ol da)-ro-da) 0cri\ilic\ ol lhc tini\cr\it)

[]niversit] Scn{te
-lhc Vico ( hirnccllor is lhc ( hairpcr\on ol-thc Scnalc. lhc tlni!crsil) has li)ur (.1) Schools

(fiducatir)n. Iluminitics rnd I)cvekipnrcnl Sludies. Scicncc and Applicd lcchnolog] and l]usincs\

and Iicononrics). Ihc School\ olter bolh undcrgradurtc and postgradmlc sludics.'lho School I)eans

arc thc acadcmic hcads in their respccli\'c Schools supfx)(cd h) ( h irpcrvn ol l)cparlmc[ts. Olhcr

nrcnrhcrs ol-lhc llnircFiil] Scnalc includc: lirll prolcssors itnd lhe [)ircctors ol rarious I)irecloralcs

in lhe Uni\crsil]. lhcScnrleisrusponsihlcli)racirdcDricrrraltcrsollhcIinivorsil\

l9/10/l0l:

r)81t l/201:

l6/ll/l0ll
I0/0 I /2 0l -'l

lln)l/201-l

06 loI0/01/:0:l

10/().1,'t0l:l

ll0/{)6/l02ll

@ 
L.itiPi. univcrlitv is lsogool:2015.nd Isoy'l[c 27m,:2013 cenified r/n\!
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EN}'IRON NI t:N1'AI- ANI) ST]S'I'r\INAI]ILI'I'\' RT]PoRTIN(i
In irn crx \\hcrc slohul (rrr inrnment.rl challcnue\ are hcconrin! incrcusingll ct idenl. tlrt irnp,,n.utec

()l cn\irolorcntrl ilnd \u\lrinrhilil\ r.N in8 hl\ gro\\n r\poncnlirll) ln\irorlnllnlill ilnd

\u\r in.rbilil) r.B)r'lil]g g,rc\ bc\orrd trirdilionill linrnciul rrporling. c\tcndins il\ IiIu\ t(] lhc

\jn\ ir(mnrcnlill rnd n)cixl ir)rprcl\ ol nrl orgilni/irliorr'\ ircli\ ilic\.

(i) Su!'trinabilit\ stratcg! lrnd profile

Ihe t ni\cr\il) i\ eornnriltcd lo ird()ptinll \u\liriDrhic clli)ns to prolc(l th(r ctl\irorrrcnt.

prinnotc socirl rcsBrnsihilit). and aehic\c ce()noniic \irhilit\. 1t ofcrirtcs in r d)nilnric rocill-

ccrnn)rnic rnd polilicrl lirnd\crp.. mrking .rrr undcrstandiru ol hri,irdcr lrend\ c\\cntirl li)r

irlcntili irg ruccu"c: und rrcr\ ol irrlpr(\ crnerrt.

( ii) En!ironmcntal perfornran(a

Lrilifin t n;vcr\it) rcspon.ihl\ nriinitgc\.rr\ironnttnt xnd tociirl ri\l\ ir\socirtcd rtith ils

opcrillions ro rnininri./c ncllxli!c irrprct\ on th. en\ironnrcnt ilnd il5 tlirl,choldcr.. ln pursuit ol

lhis obiccli\c, lhc ( ni\cr\il\ li)rnlulirlcd iln l:n\irt'nnr!nlill lvlirnirgcnrcnt iud Su\lJinxbilili

11)lic) lhirt guidc\ iL\ r(lion. in xllr\pccts. p rticularl] in irrrplcnrcnling hc\t nrlclicc rclllcd

to.n! iror)rrlcrrlrl \tr\r:rirrhilit\

l)rrring tlrc \crr. ir (rcc nlilnlins ir)itinli!c dubhcd "l'ltllrinr Dt') tlk \tur Nl h-t| l)ln tiD{

,/i/irlrnr" \\rs lxun(hcJ \\hcr! rboul 6()(Xl lrce snlcies \\crc pLrntcd h\ \lrli. studcnl\.

.urrt,,rn(lIr! (i,rrrrur,rl\ .rn(i,'lh(r irrrliluti,'rs.

( iii It:mplor.ce $ elflrre

lhc t'rrivcrsit\ i\ guidcd b) lhe lnrplt)]nrcnt ,\cls xnd thc lini\rr\it) s llumxn It.\ourec

\l.rnrg.mcnl I\,licics rnd l)()ccdurcs Nlrnurl (loll)). iD nrirtlcr\ rclirling to cnrplo\cc\. lhc

(lrri\e15it\ i\ !ic(licrlcd Io incorporxling gcndcr xnd cqLl.llil\ coneenrr in.rceordirncc lo lh(

\alionnl (;cnticr tln(l llqu lil\ ( orrlnri\\ion ,\ct ol l(ll L lhis crnrrrritrrr(nr i\ rcilli/ed lhri)Lrgh

iri i,pcrirtirnr\ undcr lhc I)irr.lorrtd ol Ilr)nrrn I.(i8hl\ rnd (irndcr. as guirlcd hy thc (rundcr

\lLrin\lrcxrlin8 l\rlic\. lrr thc !crr undcr rc\ie\\. r)rc l'ni\er\it) had liJLrr hundrcd and \i\l]-
lirur (.1()-l) \lirll rneDrhcr\. \ilh g!ndcr di\lrihulilnr rnlio ol 6o:ll) Iirr nrrlc itnd l'cn)irl(

rc\pccti\cl\.

I)uring lhc rc.nrirDrcnl [oec\\. thc tini\crsil] in\ol!.s rtrkehol(llr\ lrorrr \itriorr\ cirlcgorilJ\.

l:or c\irnrfle. !\hcn li)nring \lrll rpnoinrrlcnr e,) nliltcc\. rcfre5enlatir)n i. fro\idcd li)r lhc

\rull'lnirnrs xnd lDi\fr.it\ Scnutc rcprcscntatire.. lhr tlrri!.rsil\ i\ ronrnriltc(l l() \trll'
(lc\cloprlrcnt :rcft,s\ rll lc\cls. A \lrl'l lririrrins (onrnritlte i\ rc\porr\ihlc !in'qx,rdinLrlin!

rrlining nceds. ol'l'ering \Lrcer\\lirl indi\iduLil\ luilion lec $ i\er\. ,\nnull cnrplo\cc

L.uu1tu L'nwtt), .,1arual Rrpon <! tnrniul.\t,rte'l, ntt l,,rthz rin,'LnltJ )U'.luv )t)!l

t.niiipi! Unir.r\ilr' i\ IS() etx)l::lrl5 !nd lS(ylllC 27ml:20t1C.diri.J
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ncrlirrmrnce approisrls rc conductcd lhn)u8h xn csl blishcd nrcchirni$lt. Addilionall]. a

Re\\ilrd rnd Itccognition I,olic\ otlllinr\ slall lpnrccinlion rnclhodr. S.rlljt) and hcalth

rrcasurc\ alilD $ilh Occunalional Sll'cl) and llcflllh Acl ol l(X)7 b\ mainuinin! a \ccLrre

\orkcn\ironnlcnlandcnsurinrcmplo\cestitkcrcsponsibilit] li)r salil\ duringdutic\.

( iv )l\1, rkel place praclices

(a) Responsiblc competition pruclice

l-!ikipi trni\ersil) ronduets i!s hu\incss in a lilir. clhical ilnd legal nunncr. lt cng.rgr-. iI
hcrlth) compclilion thrl benclll\ holh consurlcri rnd lhc nrlrkcl rN a \\holc. \\hilc a\oidintl

praclicrs lhat hilror conrpelik)rs. co sunrcrs irrd lhc oycrall niar[cl ccos)slrrn. Somc ol lhc

kc) aspccls lhLrl rhc irstitutir)n irdhcrc\ lo includc:

* l:,rir pl.1i: (i)nrpclinIr hlscd on mcrils \ ch as quxlil). inno\ ati(nr lll]d pricinlr olhcr thnn

unliir tilclic\. nrisinlbnnrrion ilnd dccenti()n.

.i. lransparrncl: Ll' is corrmillcd lo ofrn cornntunicating on ilr product lcaturc'. prieing

and lcrms to consurncrs lnd conrpclik)rs on our scbsite rnd l:l{l'lhus li)ste.io! a

lran:'pilrcnl rarkcl cnr ironmcnl.

'l l.c8nl compliancc: Adhcrc5 k) aoliruil xnd compcririon lir\\\ lhirl prohihil anli-

eonrfrclilivc practiccs such rr nricc-liring. hid-rirginB. ntonofolislic hchil\ ior llnd unirir

trirdc n.nclicc\.

+ ( o-(rpcrali(nl and c(illuhorali(nri l.inding opnorlunilics lirr collabo.ali(nt nd panncr\hips

lhat crn rnuluirll\ bcnclll busincsscr. rrthcr lh n solcl) lt)cu\ing oD i'!!rs\i\(
conrpclilion.

* irthical hchlrior: li'llt)\ying clhic lprinciplcs in irll corrrpclilirc acli\ ilics. irroiding

irclion\ lhat could drrnag(j a conpclilor'r rcpulJlion or undcrntinc thc lrust ol-cuslonlcrs.

(b) Responsible supph chain rnd supplier rclstions
'lhc tlni\crsil) cnsurc\ lhal clhicill rn(i \uslainirhlc prrcticcs :rrc cmplo\cd lo cnsurc lhat lhc

sourcing ol nratcrills. coDrponcnl\ rnd scrlicc\ ir, conduclcd in a rnrnncr lhat rcslrccl\

hunlan righls iud \ocial \illues. l-uikipix Iini\crsit\ nt:lin(uin5 ir posiri\c rchti(!nship !rilh

supplicr\ \\hilc li)cusin! on lritnspitrcnc). lilirncss ind rcsponrihlc ronduct th(rLrrh lhc

\upnl\ chain.

(c) Rcsponsible msrkeling snd ,dr(rlisemenl

ln nromoli(nr ol n(xlucls and \cr\ icc\. I I I ad\ oculcs lirr cthical and trrnsplrcnl pril!li.c\ rrl

il manncr Llrat rc\pecl\ c{)l)5unlcr riI ls. lir\lcrs tnrsl and conrplic\ \\ilh rclc\ilnl rcgulxlion,

Ihi\ thcrcli)rc eonlribulc\ to huildinu consunlcr tru\I. lbrilcrinl,l lonr-llrrn cu\l{nr]cr
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rclirlionshins xnd cnhrncing thu rcF,uulion ol lhc lini\cr\il\. Son)c ol-lhc Lc\ llrinciplc\ lhal

lhe tlni\crsit\ udhcrcd lo includcd:

.:. lloncstl uld lrulhlirlncs\: l'rescnting lrulhlirl .rnd recurirtc inlirnn.rtiorr irhoul pr(,dLrels

rnd \er!iecs.rnd x\oidintr c\aSgcrxtion\. lil:cchin)\s\clll\rni\lcirding\lutemcnl\.

* lransparenel: l)ro\isi(nr ol cir\il) undcr\l ndlhlc inli)rnrirlion uhout pricing. tcrnts and

condili('n\.

+ l lhicill rr.\sirgin!li ( rortinlr ld\crli\crncnti lhilt Lrphold nxrrrlJn(l cullurul \irluc\.

1d) Product ste$ardship

lhe ( ni\crsit) hlr\ dc\elopcd rnd utili/c\ p()lieirs Bcirrtd to\\rlrd\ prolccting con\uorcrs ilnd

lhcir ri{ht\. 1hcsc inu[rdci

.] I urnilin ,\nli-tlirgiirri\ln \oli!\ure \\hieh cr\r)r.' ori!inirlil\ ol \lud.nl \ $ork.

.} I{cse r.h. lnn(!\rtion and (t)n\ullrne\ polic\ lhal (iLrxriulc!\ liir rrcrlnrerrr r)l irll

rcscarchcrs. ntenrbcrs ol \trll xrxl\ludcnl\

+ Scr! iec ('hxrtcr lhar el,Irnluniente\ lhc l;ni\ cr.ir] -\ cornr itrrrcnl k, ili \lakuhr)ldcr\ r,rd

lhcir ha\ic rirht\ in rclilrd lo pr(r\ i\ion {)l \cr\ icc\.

\'lorcovcr. thc t ni\cr\il] lll\lilutionrl Lthie\ ltc!ic\\ (orrrrrliltcc e\Iluirl.s Ind f(rnrotc\

ethic.rl i\suls in rcscurch. l)isnosrl ol produ(l\ is donc iI irucordJnee \\ilh hrhlic

l)rocLrrerncnl ilnd r\\\ct l)i\notirl Acl. t,) n)irlirrri,,c nc!irti\c cllurl\ in thc cnrirotununt as

\\,rll il\ srl'u8Lril(l eonsuDr!r riuht\.

(c) (i)rporate Sorirl R(sponsibililt (( SR)

lll. in di\ehlrgc ol its rnrndrtc, undcrtrkc\ (SR rcli\ilie\ to rDhrncc po\ili\lr rnruu(liinl

\irh lhe ernrlrrrunir\. ll \rri!us lr) nral. \ignillcrnt eonlrihulion lo thc.omnrunil] \ \oeiirl.

ir)rcllcclu l. ccononric xnd (ulturxl d(!ck)nnrcnt. l)Lrrin8 thc )eur undc. rc\ic\. lhc

t ni\ur\it) undertook \irri(,ll\ (slt ireririric\ :r\ lillo\\\;
.l (irnduelcd Linnurl hcullh $cr[ \\hich inrohed tcsring ud \crccning Ii)r ('irnech. lllV

r\ll)s. l)ixhuc\ Ilclliru\. lllplrtcn\ion. IlN4l anrong orhcr\. lo \ri!11. \lLrdcnt\ Ind lhe

nciShhoring corirn\uril).

.t,\eil(lcrrliu rrcnror5hip lo Illiccn I l 5) hilh \chrx,l\ in \rk!(1 ( oLrnt).

.l ln {rppon ol lhc lc\s li)rlunnlc sludcnt\, lhc lrni\cr\il\ r\\irrded hurrxric\ lnrr,urrtin! lo

Kc\. l.0Nl ilnd plirccd nc.d) \tudcnt\,nl il $ork Slud\ I'rollranrnrc anrounling to Kc\

l.116l\{.

.l In\ift)nnrcnl.rl \.c1,: l() eonrcr\( lhc cn\irolnrcnl. lhe lrni\crsil] hcld ils

cn\ironrrcntrl \crl \\hcrc i.olr0 trcc sccdlings \crc flrnlod \\ithin lhc l:ni\crsih rnd

anothrr 100{l lrces \crc di\trihutcd t() \lall. \tudcnls rnd lhc.{rnrnurrill li}r plJrninr.

l.iikipi. Univ(^ily ir tS() 9lr)l;2015 Jnrl lS()41,C 27ml:ztrl'l C(.tifird
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REPORT Ot'TlrE ( Ot'N( rr.
lhc tlnircrsi[ (i)uncil suhmil\ !hi\ r.fon li)r lhc ]cirr cndcd 10r'Junc. l0ll logcthcr \\ilh lhe

audilcd linonci l \talcnrcnrs li)r rhc \cur cndcd l01r'Jrrn.. lO:: lhilt sho\li lhc slitlc ol l.irikipiit

( nircrsity s.rllirirs.

a. ['rincipalacti]ilirs

lhc princinirl lctirilics ol l.aikipia t'nircrsitl cortinuc lo hc tcachin!. lririnin!. inn,'\.rlion.

rcscarch nd outrcach

b. Results for lhe Ytrr
Ihcrc\ull\ol lirikipiut;ni\cr\il\lirrthc\cirrcndcdl0'r'lunc. l0: l arc scl oul on paSes T8-tll-

c. l)ireclors

I hc nrcmbcr\ ol'lhc ( ni\ crsil! ( ouncil \\ho sc^ crl during thc y uar arc sho$ n on pagc I1.

d. Auditors

t hc Audit()r (;cneral is rcsponsihlc lar lhe \lilrulor\ rudil ol l riIiniil I rnircrsil) in aceordancc

\\ilh Aniclc llq ('l (hr ( onslitulion ol Kcn\a nd thc Irublic Audil Aell()15li)rlho\carcndcd

li0'r'.lrnc l{)11

I]\ Order ol lhc lrnirrr\il\ ( {nmcil

//{m/ <1--
Viec ( hinccllor'( ()Lrncil Sccrctar]

l,rikipia (rnirrniitl

I)ulc:

l..ikipi. Unnds r ir Is() 9001;2015 Jfld ls(ylllc 27ml:201I CcniriLd



lhc l.aikipia t ni\rrsit] ('ouncil nrenrhcr\ rrc rc\pon\iblc li)r thc prcFftrlion and prcsenlirtion ()l

the llnrneinl \hlcn)cnrs sct out on pilucs 7lt lo ltl \\hich compri\. lhc \trtcrncnl ol llnirrr!irl
pr)silion. \trtcrncnl ol linrnciirl ncrlirrnrrr.c. \torcrrert ol (irsh llo\\. \lillemcnt ol chrog0\ irl

rcsc.\c\ lirr thc \ear crrdcd l(,'r Junc. l0ll. and \ummrr) ol \ignilic.rnl xc(ounlirrg nolicic\ nd

olh.r c\plannlor) nolc\.

lhc ( orrncil mcnrhcr\ rcspon\ihilit) includcs: dot0nnininll thnt thc h.r\is o, aecountirtg dcscrihed in

nrnc l. i\ !n leccprahlc hnsis lirr prrlirring rrrd prc\cnlin! the llnltrciirl slllcnrcnt\ in thc

circunr:,tancc\l desilnirg. implcnrcnting and nrxirrtrininB inlcrnirl c(rrrt(,1 rcle\ilnt tt, thc prcfarxlion

irod prcsentarii)n ol-thc\c llnxneial stillcnrenrs lhal ilrc li.e lioln rrillurial mi\\txlcnlrnl. \\hcth!r duc

1(r li ud or crrori \clcetinS rnd anpl)inS.rppropriirlc itccounling policics: rn(l nrirkin!.i((,nrnlirru
c\tinrales thal irro roa\onahlc in lhc circunrst n!.s.

lhc l. ikipia I ni\erril\ ( hxrtcr rcquirc\ lht lrnircrsitl (ouncil (() prcnart slatcri)tnls li)r cleh
linirncial \clr. \\hich gi!c r tru. Lrnd l ir ric\\ ol lhc \talc ol ullairs r)l lhc tlni\cr\ill rl lhe lnd ol'
rhc llDincial \crr ilnd its opcrating rcsults lirr lhirl )cirr. ll irlso rcquircs lhc couneil lo cn\urc thirl lhc

tinircrsitlkccpspropc.xceounrinSrccords.\\hichdi\clo\c.\rilhrcr\onuhlcirccurrc).thtlinilncirl
p(,\ition ol lheI ni\cr\itt. lhctrni\cr\i() ('ourcil is itlso rtsponsible li)r 'aligurrdirr! lhc r5sclsol
lhr tini!cr\it\.

lhc lini\cr\ill (ouncil Jcccpl\ thc rc\po,r\ihi1il) lar lhr lin.rdeixl \rirlcnrcnrs. \\hich hr\c hccD

prcprrcd using npn()pri]r. ireco nrin! policios dc\cribcd in nolu 1. supportcd b\ rcrsonrhlir ilnd
prudenl iudgments rnd c\linr.rlc\. in eonlormil) \ilh lnlcrrrirliorul l\rhlie ScerLrr,\ecounringr

stundnrds. lhcl;ni!crsit)(ouncil i\ol thcopini()nthirtthcstirlcnrcnl\gi\c.rtrueilndhir\ic\\ol
lhc \ltltc ol'1hc linanciirl rlliirs ol lhc l'nirer\il\ I\ il l{)'r' iunc. l0l i ilnd ol'il\ r)pcrrting rcsulls.

Ihc ( Di\crsil\ (ouncil lLnhcr ireccplt ruspo,l\ihilil\ li)r lhr nriiinlrjorncc ol recounlirrg rrcord\.
\\hieh ir] hu rclicd uf'ol i| lhc preprrlri(nl ol lirrtn!irl \lalcnrcnr. il\ \\cll ils adcquilc \\\tem\ ol

lrrtenlal lrinanrinl ( ontrols.

Ldktru U tls ), ,ltuurt fjry.r t!. rtNruul.\trtenentsJol ttu tiu.Lnl.,1 tur.)unt 2021

I)t l.eme;n
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LatfuTna Ummrq,;lnaualqfpd &,,rinai..u{.tht.n ntsfortt Ldf'LrLl ]o, htu 202.,

MANA(;EMENT DISCT]SSIoN AND ANALYSIS

Seclion A: l-*ikipia Universitt's Operslionsl rnd Finsncial Performsnce

l-aikipia tinircrsitl is a hod\ corporilc cslublishcd throutrh thc I-aikipia trnircrsil] ('h (cr ol lg'h

l-ch(raD l{)1.1. Ihe I nitcrsil) nlandutc i\ lrachin8. rcscarch and inno!ttlion. thc lini\crsit\'s

main sourcc ol-linds i\ lhc (iovcnurrcnl lhft)u{h thc Ministr\ ol Lducitlion and lccs lioDl sludcnls.

I-aikini! (rni!'crsil) has il rcsponsibilit) lo clrsurc a \iilu!'d lransli)rmatiolr ol \ocicll thrcuuh

rcscitrch. cducati()n. \cholirrship. lrrining. inno\lli(,n. outrclch rnd consultan$. lhc lrni\er\il) s

ongr)iDg sLlshinabilil\ is dcpcndent upon lhc gcnurati{m ol a sullicicnl surplus l() in\csl in lhu

Dlilintcnirnce. rcrc\\ul and rcplilccnlcnt ol'lhc inliirstructurc t(r supporl rcidcnric ..ndcr!oa, \uch i$

lihrarics. tuitiorr rrxrrns. laborolorics. lC I inl'rastructurc rnd rcscrrch cquiflncnl.

'lhis scclion ol thc renorl lhcrcli)rc hi8hli[hts our ot^-riltionul ilnd liniuci lpcrlirnnanc( in \unF,n

ol'lhc corc businc\s ol thc lrni\cr\illt Ac dcnric and Rcscirrch. lhis orerridr prorides somc

hitrhlighls ol lhc t rnivcrsit) xs li)llo\\s:

l. ()perslional Highlights

Ihc lini\crsil) i\ commillcd lr) irchic\ in8 its corc nrnndatc ol lransli)rmin! lhii socicl\ b\

pro\idintt qurlil) cduc lion nnd c\pcrience \\hich equip\ \tudcnls uith lhc ritlLlcs. skills and

int(rllcclurl dirciplinc lhat r\ill enahle th('m k) nrltk('a po\ili\c conlrihulion l1) soricl\. Ihc

Iini!crsil\ scclslocquip ll ilsstudcnl\\\ilhlhc\killsandkno\\ledg(jto\ucceiidinlulurcslud\

orrmplo\Dcnl. li)\upponlhisnoblccour\c.thclini\crsil! hudgcledxlol lol Kcs. l.{lhillion
in l0l:,/lo:l lrY $hich r\a\ latcr rc\iscd l{) Kcs. L.ltt hillion. Opcrationirl highlithl\ ii)rthc}eirr

irc irs indicatcd bclo\:

i) StsffSlBtistics

Al lhc closc ol pcri()d cndcd ,i0'r'Junc. :0:.1. thc t rni\crsit\ hild .l6J sliltl'nlcmhcrs lornpnsing

ol 6 menrbcrs ol trnirersil! l\4irnagcnlcnt I)o rd. 1)5 lcuching slall and 16,l non-tcitching sla,I.

Slall costs $ c.c thc hiEhc\t e\pcndilurc rcprcscnting 7l{.llh ol l()lal rccuftcnl c\pendirurc li)r lhc

pcriod ended lorh Junc. l0:1. Str,l di\lribLrlion b\ cirlcgor\ and rc[dcr itre as indicillcd bclo\\i

Staff Distribution By Category &
Gender

r-I
2E1 ta3
Ir
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516573895
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ii) Students Ststistics

lhc tlni\orsil) rdnri(cd 1.918 ,lrsl )cur \ludcnt\ in Augusl.:l)ll in various schools ol_rthich

l.6.l.l $crc on (;o!crnrncnt Spon\orcd Studcnls l'rosrirnrnrc ((iSSI') ind 174 \crc on I'ri\'ilteh_

Sponsorcd Studcnl\ I'rogranlrnc (PSSI'). I)uring lhe ]ear undcr rc!ic\. lhc []nivcrsit) studcnls'

\talistics slu)d at 5-190 studcnls dislribulcd rcross lhe li)ur \chools. Oul ol-thc lolal numbor ol'

sludcnls, l.lll)2 uerc malc $hilc l.5lift \!crc ,cmalc. ll is \\orth noling thilt lhc t]nivcrsit) is

gcnder colnplianl with a gender .xlio ol-51:Jti respccli\ cl\.

2022l202-l Students' Ststistics by (;ender ond Category

iii) Univcrsity Craduation

I)urinE lhc )cur under rcviclr. rhc I Ini\crsit) hcld its 9'r' anrl I0'h (irrdualiur cercnronies in Jul).

l0l2 rnd l)cccnrbcr. l()ll rrspccri\el) rt a co\l ol Kcs9.U66.70l.lhcccrcmonics\\'itncsscdlhc

conlcnDcnl oldcgrccs and c\.rrd ol dipknn s to 2.:{9 gftrduands oul ()l_$hieh l.ll5 \\ero malc

and l.l3J$crc lo,nalo qiling a gcndcr ralio ol 50:50 rcspectirely. Ihe l-lnircrsitl nlso prcscnted

the award ol l)octor ol llunranc leltcrs (ltonoris causa) l)cgrlc lo Alhaj I)r- Mohammcd Iluscin

Abdulla Jitlcr, CIIS. Llls. MllS. Ihc trni.'criil] lLraduands slatisties \ras as giycn bck)\,':

2022 Crxduands Statistics per Cntegory and Gender

cstegory Malc tenrale lotrr
I l)ock)r ol-llumanc lcucrs (llonori\ ('xusx) I 0 I

I l)ocroratc (l)hl)) ll 8 l0
I Mastcrs 9 ll 20
.l l\)sl!radu.r(c l)iplonr.r ll 9 20
5 llachclors 1005 1075 1080
6 Diploma .ll 65 l0tt

Totsl I,oEl l,l6E 2,249

2022 Cradusnds Statistics per School snd (;ender
School Male Female Total

I
').

l

school ol-liducrlion
School ol-llusincss & [conornics
School ol'l lurnanilics & I)c!clopmcnt Sludics
School ol Scioncc & Applied I cchnologl
Totxl

175

2 5.1

2llt
l4tt

r,l l5

591
I ll{
l,r I

l:7
I,I3,t

t)61

.llll
169

-175

2,219

Mrl€ Femrls
(;ssP PSSP Tottl (;ssP PSSP Tot!l

(;€nder

Crtcgon
t 2l9 t.l8lI I 7.1

270

S.hool o l_ Iilurxr i,)n

Srhool olltu\in.ss & I:conomics r39

.15

l6 175

l.{16

]9 5l

515 5E:l School ol llumrnilics & I)ev\:lopmcnt Sludics 507 8 5 5.1 :lr
693 251lll

2584

l School ol scicnee & Applicd Icchnok'gl

Tolrl lr5
l6(,57

2617 28{t2 21t7 t76

10
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frttLru Lnn.Btn 4nnuat Rqad .I It ntu[staktunts fit !tu ti,l/ L.n&[ )at lut 2u)

ttu9thGNllutit)tt(LtLt,tt,^t)n:etl'J lt:t)::o,kl ,tlltrtj l)t .\hhdt'tt.l llt^dn.lhlllht
.t,tht'hi t trt,k,l tL ll,*r,tr /'rx,r./,r /rr.rs (hmLtthr-Dt LLa\tinti tttrin!
trt,'1r/' r,,, rtrt ttt-tttntar,, IhtIt tr\\\tt}a' :t'.'.'

ir) Reserrch. Innoration and (i,nsullancl Aclivilies

lD rhc \crr un(lcr re\ie\\.lhe l:Ii\crsil\ d$c[rpcd ud imfi]cnrcntcd Scicncc. lechnol{)g} .\:

lnnorirlion (\ I l) Strirl.r\ undcnaling rc\eirrch rnd lechnolog) inno\ilrion. lcch ()lo{\ lrLrn\lir.

(lisscnrinLrling re\rurch llndin{s rcconrnrcndrtion\. Ind lcehnoloB\ inno\xtior\ thu\

(rcnllhcning onc ol-lhc ( nirersil\ s slralegic pillrr\ lhn)ruh (,)nlirerrccs rnd 5crninrr\.

lnno\rlir)n li)rrnn. \\ork\hop: r\ hishlighlcd hclo\\:

(n) lhc I ni\cr'ir] hcl(l ii\ 5'r'IlicInixl lrrl.rnxri()n.rl ( (Jnlrrcncc in \lir).ll)li. lhc lhenrc ('l

rhc ( rrrlir.rcc \ir\ (Tirrrrl., ('hang! (iJttttt\utiut: I'totrt RLulitics to Ttunslt)n ltirv
..1./i/rtr. I hc ( onliycncc irllrirelcl tl r.\crr.l) pr.\rntcr\ lrorn \ ilhi,r iurd r)ul\idc K!n) J.

lilikipir ( ni\crsill i\ irl lhe li)rcli(nrt in coDrhitling clinlxtc chirngc hy cngrgrng rrr rruc

nlirnlillg in lhc I ni\crsil\ rnd \\ilhin thc lornnrunit). Ir $n\ rlso notcd thirl rhc (inrlcrcnct

lix)l into irccount Sust inirblc l)c\cl()pnrcrl (iorl\ (SI)(;) is fcr thc nLrlionnl lScndns in

( linrxllj ('hrln!:e ,\cliorr.

II I. -*+;.t 92

.1 \!ttit t t'l t't lit:tt)tl,tt\ ut thL, 5t) tJi! ttiit lnt!nktti.'nt!l ( t,t/tr1nt., ltt ll in .\h )t.l

I.itifiJ Unn.r\ity ir ls() 9(r0l:201i !nd lS(/lhC 27flr1:21lr:t Crrtificd
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(b) lhc lini\cr\il\ ill]'o hrld ltc\clrch a,rd Inno\rlion lirrunr in !lilrch.:l)l-'l lhll pr(,!idcd xn

olpr)nunit\ ii'r t ni\ersil\ lrrl(r ir) l0 dcnrdr\lrltc tlrtir creali!il) ilnd irno\xtion lhal

itinrcd rl irddrciisin!. \oeiclirl nced\ lhc lini\crsil) eontnlunil) \\ir\.ncourlgcd lo u\e

ercirli\il\ to lrirn\,i)rnr lhc soeier). lhclhcnlc l()r lh. rclr's llc:cirrch lnd lnnorillion I)x\

\\ r\: l\ha tt, t,n,lt,otDht\rtlt:,tut t

(c) I hr ( ni\crJir\ hcld tli('inlilrnNtics \I ork\hop in J]I]uarl. ll)li lhirl txrtrclcd \ludcnt\ l.rling

llionrcdicrl Seicncc rnd lcchnok)8\ cour\c. lhc \ludcnt\ $!r!.rhlc t() l!rrrr lnl(rdLrclion lo

Shcll. ( iil iloJ (;it IIuh. li iurd R-Studir). .rnd lli{)irrli)rlnlti.\.

(d) lhc ( ni\cr\it) cn\urcd rn inercr\. ('l nin.l\-lhr.c (91) puhlierli rs in rcliyccd iounrirl\

during thc ) cnr undcr rc\ i,j\\.

v) Enhanccnr(nt of Qrllllitv of Educalion

ln lhc \clr undcr rcridr. Lrikipi.r llni\cr\il) inercl:cd lhc nrrrhcr ol ircti\ilie: k' errhxncc

qu.rlil) ol .dueLrti(nr ils (,utlincd:

(a) Sr,r\iti,/cd lhc t ni\r^it) studcnl\ on I ni!crsil\ ,\eldcnric scr\ icct. cornpllinl\ nnd.reccs\

t() inli)rnrrtion handlin!,ircchlni\nrs.

(h) lhc t ni!crsil) ir Junc loll introriueed t\o sh(lrl eourscs lltrouSh thc school ol'Science

Ind,\pplicd lcthnolor.\ nll rcll: (tflillcares;n (icr)granhicrl lnii)nnilti(nr s\\lcnr\ 1(;lS)

und (;k)hil N rigi[ion Silcllitc s]slcor\ ((;NSS).

(c) lhu llni\crsir\ 
^cquircd 

J6 rc\l hrol litlir\ in lh. I ni\er\it\ Aeadcmie I'rogrumnrcs. ln

ordcr to iru(rnirlc t ibrarl :errices. rhc ( ni\crsil\ also acquircd irdditil,nirl eonrputch lr)

eohrnce lihrar\ Lrt(nnxtil)n ol-Kol lA Lnld Onlinc l'uhlic ,\ccc\\ ( nlrlog (Ol)AL ) \) rlcnr5.

(d) lhc (l i!er\ir) irl\o oruani,/cd lrilininlr on ( rrnfctenc] I]!\cd ( urricLrlLrnr (( ll(') in M.r)

l0:l thal lrrlclcd thc ireLrdcnrie nrcrnbcr\ol :h,l to Lrequrinr thcm\rl\c\ \!ith h(^\ (l)( lar

( ni\er\it) liueltion \ork\. Ihe lr.iinin! lircu\cd on lhe Ic\ rrcr\ in ('l]( c\l:(Uti,rn. IrJi,,r

dilli.cncc in Kno\\lcd8\j llrsed ( urriculurr (KIi( | thc currcnt (Lrrri(Lrlull] irnd lhc

( ornpclcnc\ l]llsrd ( urriculun). ('()rc (innNlcn.it\ li)r llasic l:ducalion LUrd lrnplicirlion\

ol l].lsic Iiduertion ( urriculurn lrlrrlc\\orli (lll:( I ).

(c) lho lini\crsil) orrilri/cd r cirrcer nrcnl()r\hip lirrun) lbr \tudcnl\ takin! llachrlor ol

I ducittion I rrl) ( hildhood l).\rh)pnrcnt I ducrtiorl (lr( l)l:) coursc liortt Laikipia

Ilni!ersir\ arrd Klrlstird Irni\!r'il\. S\cdcn \\ith rn uinr ol'inrpftJ\ins quulil\ ol cducxlion.

Ihc Krrl\trd llni\cr\il\ \ludcnts Nc.c in thc t ni\c.\it) on.rn crchrngc pr,,gr.unrlle irr

I chruur\ ll)ll. lhc studcnts \hirrcd n\rrc about coursc rcquircnrcnlr in lhe l\\(, ,J,,uItri(\.

(l) lhe I rri\rr:il) irlnr pirflicipnlcd rl rhe IIua\ci l( l (;iohal Irinrl ( rnDf,Jtilion in (hinLr in

thrlc e.rtcgorics nrnlclJi Inno\irtion. Nel$orkin! rnd ('[rud lrLrcking lhe lrri\(^il] \\.r\

Luttfa Unrcnrt, ,tnnul,kyd .!. tltua.ut Stnorunrt f<'r ttu 'Ycar'Ln&,{ tot Juu :o2l

@ LJikipir Unircr\it) ir l5() 91xrl:2015 ind ls(ylEc 27U)1:20l1C.rrifi.J
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r\'ardcd \rilh ltcstigi()us l:\cellcnt lnstructor A\\'a.d on lnno!alion. Ncl\rorking and ( loud

lracking in KcDla. Ihc llnircrsil\ lunhcr prodLrccd hcst \tudcnts in.l()ud lrack arxl

Ncl\\ork lrack in Kcn\a

-

h lili\Lns d th! Ilutr(i(\ ,,|!titit,t )0::-:(D-l GL,hnl l.in.1l inLhinu.

\i) Accessibili(v lo technical and vocalionsl Edueation

I-aikipiir lrDi\ersil\ iDlft)duccd'lcchnical liducirlioo Vocational Iraining(MlI)prograrmcs

in or{.lcr t() rliSn ilscll l() thc cnrertsing nccds ol lhc \orld ol \ork. ()nc ofthc m(,\l inln('rrilnl

lcnturcsol lVl:li\oricnlationlor\ardsthc\\orldol-\\orkdnducquisitionol .clc\rnl\kills. ln

linc \\ith rhc uorcnlncnr ol Ken\a s Mediunrr[crm I)liln lll. l-aikipia tlnircrsil\ rccocni.,cd
'lcchnical and Vocation l l:ducrlk)n lnd IrnininS (lVLl)as a imponanr \chiclc li)r thc

counlr\'s dc\clonmcnr. I his rras prcmiscd on lhe reclirttion thcl lherc is x !.ro\'ing dcmitnd lirr

lcchrricirns, (cchnolluisls and diplornir gradullcs in lcchnicrl lriininB- lhc tlni\crsalil) rnrollcd

l5ll sludcnl\ in !crious I VI: I p.ogrirmme\.

r ii) lnstitrlional Quslitv Assursnce and Strndards

I)urinr lhc \clr undcr rc\ic\\. lhc trni\crsil\ Lrn!lcn\cnt rcccnillcillion Audil h\ thc Kcn\it

llurciru ol Slirndxrd\ lKlrllS) in Scpl.rrhrr loll ro d.tcrnrinc coDli)rr ir\ () ISO Stlnd \.

Ic\cl ol'inrplcrrcnlltiorr ol rrquircnrcnls irnd adhcrcncc to lc!r litnd rcgulalor) r(qurr(nte I\.

Ihr trni\cr\ill iichic\cd rhe Rcccrtillci[ion ro Inrc{rrtcd Mlr)]rcnrcnt S}slcnr\ (li\lS) ol lso
(X)01:1015 irnd lS() I1:( l70ol:lol.l.

viii) lmprovcment of Studcnts' Welfarc,

L.tikipi0 lln;\crsill .ccocni/c\ thitl our studonls educalion gocs \cll hc\ond coursctrork. Lrnd

h) lilcilililting c\lracurricular studcnl ncti!itics. \\'c rc pftnnoling ir vital parl ol our holislic

sludcnt c\pcricncc. lhc lini\crsit] \aluc studenl \oice rnd constitntl\ srri\cs to incorporxtc

sludcnls hopcs. \\ishc\ und opinions inlo thc llni\.r\il\'\ gftnvth \trutcg\ (hr(nlgh thcir

Sludcnls Associ.rlion. ()ur stud.nt cngagcnrcnt prorranrnos seck k) lirstcr sludenl succcss and

lilcLnlg lcanring h) l'rcililalin!: inclusirc uctivitics. \er\iccs. lradilions. and c\cnls that

in!iSorntij thcambiti(Ds and suppon thc \arious lalcnls ol-our studcnls- lhcolilccol lhc l)c;rn

l)agc {tl

z- _ \-\
L.ikipi. U^iv.rsity i3 ls() 9{x)1:2015:nd l5()/EC 27m1:201:} C.nitied
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ol studcnts.lhri,ugh lhc I irikiti.r t ni\er\il) Slud.nts As\t)cialion (l-tiSr\) iod Lini\cr:il! ( lub\

iud socicl;c. ph\ed rn intcgr!l r)lc in cnhirncirrs \ludcnt\'r\cllirru.

I hc lirllo\ irrg rctir itic' impro\ !d lhe \ludcnt's \\cllurc during lhc \ crr urdtr rN icrr l

:l) (;ames & SporIs

l-Lrilinia I ni\crsil) undcr,itilnd\ thc irrporlrncc ol bilhncing thc risr)r\ ol ilcr(lenric\

\\ith other rcti\iti.s. nnd \port is iln rrcr thr t ni\cr\il) hiis in\c\lcd in. l)uring the

p.rir)d Undcr rc\ic\\.llrc Iini!.r\il) nrfli.inirlcd iD \c\cn (l) Kcnlir I ni\chitic\ Sports

A\s()eiirlirnr I(,urrrilnrcnl\.rl a cr)sl t)l Kt\. 1.18r.000.

b) Clubs and socie(ies

lirikipiir t ni\cr\il] hi\ \ilri(to\ club\. x\\ocintion\ xnd \ocieli0\ thnl \er\c diller.rll

inlerc\l\ l() \ludcnl\ including pcr,i)rnring irrl\. i]ngurgc\ arrron1r othcrs. lllt cluh\ ind

s()ciclie\ gi\c stu!lcnl: Jo (,pporlunil\ t() irlcrlcl. cnhuncc nc^onLrl dc\clonrncnl Ind

\cr\( lhc socidt\. lhc\ includc:

r' I)riirrra ( lLrh, l.rilipia lrJ\cliI8 lhcrl.r
r' l,rc\id!nt \ ,\\\lrd

'/ (.rtholic Ai\0eiirliorr

r' ,\gricLrllur.rl l:c(nnnnie\ ( lub

r' ( hirmr ( hr $ilnrlirn/i $n Kis\\xhili \'\uo Vil,uu ,\liilr Mir\h rili
(( llA\\ AKr\ !!,\ )

r' ( hristiiln I nilrn

r' ( onrpulcr Studcnl\ A:rrciiltinlr

"' [:conor]ric Slud.nl\ Ass(|eirlion ol l.rikipi,r lini!.rsit\ (l SAI li)

'/ I n\ ir()nnrcr)ul Scierrce ( lLrh: ilnx)ng othcr\

c) financial Supporl to necdy \ludcnls

l)urinB lhe !crr undcr rc\i$\. lhc I ni\crsi!] enhlnecd \ludcnt llnirnciiri \ufno(

x\\i\unec fr(urrnnr( lhrou8h: r\irrd ol l.rikipiir t rni!crsil) llursirrics irt r eo\l ol-Ke\.

l .()00.0(X).01)t rnd pllce(l nced! sludenl\ rnr Worl Srud\ I'riurxmrnu ilr x c(,\l ol Kcs.

t.857.-lit).

d) Fnhanced Sludcnt\ Coun\eling S!r\ ic(\

lhc lini\cr\il\ trrincd .10 Sludcni l).cr ( oun\rkrrs on nr.ntnl hcrllh irNilrerrcss.

III!,411)S I'rc\cnlion. prc!cnlion on i\lcohol rnd l)rLrg Ahu\c. l)isrhilil)

illlin\lrijunriDg irnd (;cncrrl I)s\chic ( t)un\clin! in orllcr r(' hc cquiplcd \ith necr\\ r)

\lill\ iind pft)\ tlc cr)rur\cliDg \.rvicc\ l() lhcir pccr\-

I J'l't'r ( n 11\rl) F l\') qo)l:lr,l< rnJ l\rYll ( lTull :ul t I rrl'n(il

l'ir8c.{9



Latfupn Un;*l::ty,,4nnut q.potr <;1,'tinan.ut Stacrunt rfor tfi. 'Y.arLnlat 3ot Jutu 2o2l

c) Organized Mentel llealth Trsining to rtudenls

lhc lrni\ersilt lllso hcld l{cntal lloallh A\\arcncss Ir ining in Slplcmhcr. l0ll duc lo

incrca:'cd mcotil hcallhconccm\usfreciirll)rDrong\oungpcoplcinlhcIlni!cr\il). I_hc

(rnini g \as inlirnrcd h1 lhc necd lo cnsure thal sludcnls c,rio) lhc hcst nrcnlrl hcrllh

and thc []ni!crsil\'s dediculion lo nrake il happen.-lhc lraining allractcd 150 sludcnts

thal conpriscd ol' sludent lcadcN. club .rnd i$sociati( olllcials and (lass

rcprc\cnlitli\cs.

,) Promoted talents, (lohcsion snd Diversit] through culture snd talent crposilion.

Ihc( ni\ersil) sponso.cd ( ullural evcntinNo\c berl0ll ,br (hc sludcnrs k) sho\rca\e

lheir tirlcnr\. cullurc and dircrsil]. lhc thcmo ol'lhc r\cnl \as: F)vrri,rg.\(r/iirkrl
( ttt.\k,t unl Di',.rri,r thft'teh ( l!lk dnl litl.\t l:.\t'otiti,)u

l'ftlot.ttit)t1\ l tittx thr ('|ltt 'al ll'1,(l l:'1:nt

g) Participelion st thc President's Awsrd lnduction

l-aikipialrnircrsitr\rasf'ri\ilegcdlohoslrl"da\inducti()npri)ccs\lbrthclcadcrsand

lhc parlicipirnls liorn 1-aikipia lrni\crsil\ in thc ltc\idcnl'\ A\\ard-Kcn\ in March

1013. lhis equippetl lh! )outh \\ith rhc u\pcct ol glohol compcrili\cDcs\ lhrou8h

c rpo\oring lhcnr l() llnd lhcir purposc. passion and a placc in lhc \rorld. Laikipia

(ini\crsil\ i\ pnrud h) harc incredihlc llnd conrmitted \ludcnl\ \ho arc \ell cquippcd

li)r globol nrrrlcl through ha\ in8 skills rcquircd lar lhc I I'' (-cnlur\, crrncd through lhc

I'rcsidcnl s A\\ard \rhich i\ global liamc\ork lar non-li)nnll cducirlioD.

l\n1iitdDt\ t,lth( I',t\ilLnr s.1vul lt<un

@ I-rikifi. Uf,ivrrlity is ISO 9mr:2015..d ISO/|[C 2700I:20ltCrrtifi.d
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t aLlpu Umtttny Annut(Wpn d.'r\na$u[ staktunts for t6, t arEnlrt 3ot Jun 202)

ix) Commtlnity Outr€ach Progremmes

Io promotc communitt oulrcach proBrammcs,lhc (lnivcrsit) hcld its tt'h Annu l [in\ironmcntul

Wcck in Junc 20ll b) planling 5.(X)0 lrcc sccdlint$ Ltnd donalcd 1.000 trcc sccdlings l() lhc

surrounding conlnlLlnilics and sclcctcd inslitutions. lhc thcmc lirr lhc l:nti(nrnrcnlal U'!ek \its

'Pl|tyi g Dto thr ,\:ationdl h-!c Plunting ntihtttr'!". lhc inililli\c launchcd h) Ilis

li\ccllcnc) the Prcsidcnl ol Kcnla targelint! to plilnl l5 hillion lrecs in Kcnla b) :0ll a mo\e

thal \\'ill \\o.k lo$ards rcducinS Srcenhousc [a\ cnlissi()ns, slopPin! rnd rcvcrsing

dcli)rcstrtion.

Trle ?l.o itx ttctcisr rlt inp Ih! l)iiro nentul lt,,ak ld h.t tltc l iLc-( lunttllor

tn rddilion. thc t)ni\ersil) c rriod oul Cil.ccr phctnlcnl Iligh School Studcnls Menlorship

Iirrurn \\ith sludcnls lrom Malindiri and RumLrruli l)aY Scconda.] Schools ant)ng olhers io

March l0l]. Ihc studcnls had a chancc l() trtcracl \1ilh pccr nlcnlor nlenrbcrt liom I (hoosc

I.ilc (l(l-)  liica \rhich is a pa(Dcr \rith thc Irni\crsil\ in carr]ing oul nlcnlorships in

\(h,r,l{ uilhin lLrilinir (i'unt} lrnd hc}(,nd.

t hc I lni!ersit) also conducted an aNuroncs\ \talk to stall, sludcnls and thc coDlnlunit) lt' crcr(u

a\\arcncss on prcvcnlion ol AIIA Abusc. lllV,/All)S. Mentdl and suicidal is\ucs. ()ad salct)'.

!(nd(rr\rrrurrij\s nd di\JhililUrrrinrlrcrrnins.

x) Promoting allordable Heslth through enhsnccd Medical Services

During thc )oar. thc (lni\,crsil).' enhinecd n)cdical \cniccs b) holding ils 9'h Annual lleirlth

wcck in Junc:0ll lhut $as nltcndcd h) our partncrs. sludenls. slilli and conlDrunit] rl lilrgo.

'I hc thcmc l'or thc lcrr su "lrirrlcrsran,/ing ,\'ottConnntritu t Dirr.lct lN(-l^t li, Bettur

Itulth". l'he sl ll.:tudcnls rnd thc (omrnunil) bcnclllcd l'ronr Crncer \crcening scr\'iccs li)r

Ilrcasl. (eni\ and l)roslillc: Random lll(x)d Suglr check; lllood pressurc nroniloring: BMI

Asscssnlcnt ond Nulrilional counsclinS: Scnsiti/alion on ptrsons liting \ilh dis.rhilil):

lllV/nlDS counsclinS and leslinBl l)hlsiothernp)l I:)e chockup\ and l)en(tl scrliccsi []ltrir

sound; Ircrlilil) scr!iccs: Mcnlal hcrhh dducili()D; Nllll:scnsi(iation lnd rcgislrrtion rrn,nlE

Paso 5l

/-.:_\\
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v

llirhlir<ht\ o/ tht, ddi\ itit! .ltt inx th! tl&tlth ltLL,k

Ihc tinivcr\il) also cnhnnccd rnedicill scniccs rhrouSh conlinucd cnrolnlcnt ol'srudcnls and

\l li into NIIlI us rn insurancr co\cr. I)uring lhc )eitr undcr.c!ic$. rhc llnilcr\it\ incurrcd a

t()lal ol Kc\. l.76l.l.ll li)r purcha:e ol-sludcnls' rrrcdic.rl supplics.

xi) Aoft,malion of (rniversity serric€li
'lhc conttucl \i8ncd belrcen I-rikipia lroi\crsih and AIINO Solirrarc lntcnrationrl L_inrircd

nlrrkcd thc hcginninE ol u lranslormittirc collahorati(rl lhitl aiDrcd lo slrcamline lhe

Irni\crsil\'s adninislrarir'c nr()cc\sc\ and to cnhance cllicicnc\. Sincc the siBnine ol thc

conlrrcl. lhcrc has hcen rcnrarkrb['prog.c\s in lhr implcnrentirtion ol thc IiRP S\stcm-

logclhcr \\ith AIINO Solis.rrcs. thc trni\criill ha: achiclcd signil'icant rnilc\loncs. including

dctailed srrtcnr drsi{n. cus(rrnizarion to suit insli(ulir 's uniquc rcquircmcnrs. und \carnlc\!

dirla r)rigration.

IhrinB lhc \eiir undcr re\ ic\\. the I'ni\ cr\il\ niadc a maior irchic! cnrcnl h\ comntissioninS rhc

I:ntcrprisc Rc\ource lrlxDning (l:RI') s\\lcm allcr ir succcsslll implclncnliltioo b! AllN()
Soll\r.rre Intcnriltion l l.ilnilcd. Ihe comprehcnsi\c s\\tent inlclrirlcs nrultiplc lirnctions ilnd

procc\sr\. ccnlrali/c llnirersil\ operalions Ltnd rnahlinS scaDlcsr corntnunica(ion and dat

shlring acft)\s dil-l-ercnt dcpa(ntcnls. lini\crsit\ opcrrti(rns in linnncc, hunran rcsoLrrcc. sludcnt

nldnnScnrcnl. nrocurcnlcnl and olhcr arca:\ irrc no\\ inlerconneclcd. pro\iding thc tlni\crsil)
\rilh r!^al-linrc !i\ihilit) and control o\cr its rcsoLrrccs. Ihc l:Rl, r')slcm has also cnsured lhat

(rni!crsil) data is nlanirged sccLrrcl\. cll;cti\ol) ind thi hittcsr standards ol-dnlil sccLrrit\ and

pri\ac) arc lial'cguardcd thus ensurinr tinivcrsit\'s \rakcholdcr's tntst.

P

L.itipi. Unn.rrity is tSO 9mI:20r5 nn.l ISO/tic 27ml:201:] C.nifi€il 't', -.'
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[-\

.\_r, Expansion of Local Arca N€trrork

lhc l;oivcrsit] has conlinucd 1o c\pand in(crnct eonncc(i\il) ([.ocal Arca Nel\york - l-AN itnd

WlIl) $ithin thc tjnivcrsi() compound- Ilotsnols poinls ha!c also bccn increised.

riii) Increa$ing Revcnue base through rllernelive sourccs of revenuc investmcnt and resource

mobilizxtion

I)uring lhc )oilr undcr rc\ic\\. thc lrnirersitl invcslrd in a nunrbcr ol linning r(liritic\ li,

cnhancc llni\ljrsil! rc\,enuc in lhc lollg run.'lhe llnivcr\il\ conlinucd in\rs(ntcnl in |ilrn)

rclivilics lhal sa\ the l:rrln tlcncrllc rc\ cnuc anlountinS lo Kcs. .1.721.59]

xiv) lmprovement of []nirersity lnfrastructure

lhc(lni!crsitlhascngagcdthc(inrlracl()rs1()lirsl-rruckcomplcliolrol-ongoingcapitul proiccts.

oncc complelcd. lhe licilitic\ xre c\pcclcd 11) cirse tuili()n spatcs lir thc studcnls. I)uring thc

)c . undcr rc\ ic\!. thc (i()r crnrDcnt dishurscd Lr l(nal ol- Kcs. i 1.9 Million 1o lund thc li)lk]$ ing

capiul p()icctsl

Onnni|rioting ol liRl' S.t'rot lcd ht rht l'icc-(-huncelhr und rha ( L0 AB,\'O &lnturcs

-_t

l"

I l r,

lltr

.I
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I4*?it Oniadriq, ,^nu&tqepon d, rinandd! Stat ncnu fot tfr. ,ftatEnd.t JO' llnc 202J

(a) Construction of Science Compler

Ihc prljcct $ill cxpand scicncc and applicd lcchnok)g) tacililies. During thc )eur undur

revicw. l)niversit\ incurrcd a tolal cost ol-Kes.:9.983.717 tolrards completing the

proicct. Perccntagc conrplelion $as 50.1% for I'hasc tl ol thc proiccl as al 30rh June.

2011.-lhe l,nivcrsit) hx\ cumulativiil) incurrcd a total of Kes. l,{9.1.19,523.1{) to

complctc thc proiecl.

(b) Conslruction ofTuition Block
-l'ho 

continucd incrcasc in demand for higher cducalion is as a rasull ol thc cvcr-gr,r$in!

numbc.s ol sludcnls' lransitinB lrom scconda4 schools tt) lhc IJnivcrsil\ hcncc thc nccd

lo cxpand tcaching and leaming lacilitics. lhe p()ioct rvas (erminalcd in April. 2019

$hile at 67% t() complelion. thc proiecl \r'as rctcndcrod and thc $orks lo\rard

conrplclion of lhe prciect commenced on March. 2022. Ihc proiccl \as ul 980/0 ()

complcrion as at 30'h Junc. l0l-3. Ihc tJnivcrsil\.incurred atotal cost ol Kcs. ?5.539.264

during thc loar under revic$ and a cumulativo cosl of K('s. .161i.159.967 to complctc lhc

pr)jccl.

( r,-goi'tg Const ruc t itrt t I ScicnL e (i)n t,lcx

On-ping ( on.rtructio,t ol T ition Bbck

-

i,r '/
.a t'' I
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InfiJpu Unfl.mq, A6nu,at W?ofl clct,wtutst,tt.,n ntrJot ttu'{. tnd.l3aL Jun 202l

(a) Construction of Librsn and Administration Block

Ihe llni\ersi1) is cnsuring complction ol l.ibran and Adminislrati()n pr()iccl to cnJurc thal

slall- ilnd \ludents hrrc adcquatc olllcc spacc\ nnd lcachin!/lcanring licililirs. ()ncc

complcle shlll case conpcslion al lhc Irni!crsit) l.ibraD and creatc conduci\c cn\ironntcnt

lbr r\orl and learl]ing. l)urinB thc )car under rcvii:\!. tinircrsil) spcnt Kcs. 1.20.{.191.(X)

lo\\ards complction ol-lhis projcct. I hc pri,iccl is in thc linal slagu ol-aonlplction itl 99.7r;

\rith I cumulalivc cosl ol Kcs. 199.5t)9.6t].1.(X).

(htloitry.\)u\tntL tRni tI Lihrun .r1l .4.t i ist/,//r,, tllock

xr ) Olher Achicvementsi

l)uringthcpcriodundcrrcric\.lhcllni\crsihalsoircbic\cdtheli)llo\\ingi

(i) lhc lini\crsit) nranirScd to rcducc hisloric.rl pcndinS bill\ \rhich includcd pa)mcnl ol'

prior peri{)d supplier\ and pa(-timc lccturcrs h} Kcs. 3tl.9l million and Kc5. {{..15

nlilli(m rrspcclircl) rl lhr closc ol-pcriod endcd l0'r'Junc 202-].

(h) lhc tlni!crsil) a$arded lcndcrs undcr thc proDroti(rr of locrl conlcnl in proeurcmenl

anroLrnling l{) Kcs. 70.7 n)illion-

(c) lhc llni\crsit) achic\cd a wcho-nrrlric Ranking ol \li,rld Llni\crsilicli ol ll{)0.1

during thc pcriod

(d) On capicir) building. thc [)ni\ersit) lraincd rhin] (30) acidcrnic slall on onlinc

tcaching and I-MS usLrtlt.

(s) tlndcr \i)rnh Inlern\hips/ lnduslrial Allnchnrcnls,' Apprcnliccships. lhe linircrsitl

plirccd li,lccn ( l5) ) oulhs on intcrnship and pro\ idcd c\lcrnal rltrchrDent lo thin) cight

('i8) !oulhs lionr olhcr instituli(nh

t

,l
h1

'i- * -t

,7::.\\
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2. tinancial llighlights

l-hc highcr cducirlion \.cl(,r and parlicularh nuhlie t ni\er\itirs ha\c coDlinrrcd lo rcl] hcavil] on

(iolcrnmcnl lir dins and sludcnl l!'c\ ibr opcrali(nr\ rnd suslirir)irbilit). lhis conlinuc\ lo call li)r

!r(.rl PnrJ(n(( irl,lrrirn.i.rl rnirnrqcnrrnt 1r,r.tr.cr.

Ihi\ \cc(i1)n highlishlr lhc dcgrcc to \hich lin ncial obiccli\cs hir\c hccn ircconrplirhcd. Il is thc

proccss ()l rncr\urinr lhc rcsulls o[a llrrrr's B)licics nnd opcrillions in n](nrcllr\ ru.rns. ll is usu(l l(r

rncasurc linn's orrr ll llnrncirl hcallh o\cr gi\cn pcriod ol liDrc. Ihc scction hiqhlirhls llnnncial

pcrlirrnrnncc li)r lh. \cur cndcd .l{)'h Junc. l0l:i \ilh colnprrison lo rcsuhs l()r thc pa\r Il! c \rnrs.

l)uring thc pcriod undcr rc\ic\. lhc linivcrsil\ rcgi\(crcd I crrnrrrlltirc \urplus ol Kc\. 8.l.l8.ltt6

lirr lhc \cir cndcd l{lr'Junc. l0l.l conprrcd () Kc\.8.611.618 in sinrilar pcri(xl cnded 30'r'Junc.

l0:l rc\uhiDg to r decline b) 5.6'1,. Rrscr\cs also incrcascd h) 1.7796 lionr Kc\.:.{)6 billion in

l0lliloll lo Kcs. l.l{l billion in l0ll,l0l.l I'Y. Ihc ll)lirl lsscls ol th. iDslilulion grc\\ h} l.8l9i,

comnarcd lo rcsults ol lirst llnanciill \cilr cndcd 
-10'h 

JuDc :011. lhc nt:lnagenrcnl ol clsh-llo\rs ilnd

our hudgcl rcln in\ a crilical conrponcol ol'lhc ljinirncc Conrnritlcc rnd thc lrinrncc I)cprnrnent il'

thc tlni\ljr\il] i\ to rcrnlin solvcnt in thc:\c lurhulcnl lineli. fhcrc \\crc lt\ inliiistntclurc nroit'cr\

ineludinS thc scicncc c(rnrplc\ ind i uiti{n hk)ck aDron! olhcr capirrl pr(Jicc(s durinS lhc }car.

I)ctailcd analysis olthc l0ll,l0l.l lrY \rith complrrti\c !n.rl)\is li)r thc past li!c )cars ilrc as

lirllorrs:

Five Year Sumrnan of Key Slatistics

trnircrsitr Rercnr€ 20ttltz0tg -2o2u2n23

I
!

r-] t,[ t,] t-l tJ
(lnirorsitt Expendilura 20lal20l9 -202212023

T

U-rl Ll]I-u

I aikipia Unilcrrity ir lS() 9O0r:2015.nd l5()rlic 27001:2013 C€nifi.d
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Lafi,pu Lttncnrt,,lanur qeon d.'r'nanaa[ Srat.ncnts Jot t6. 'Y.nr'EnLd 30' lun, 202 |

s) Financial Performrnce Analysis

|in ncirl inallsi\ involves thu usr ol linanci l slatcntcnls. lls purposc is to con\c) an

undcrslimding ol'\onrc liDancial \pcct\ ol r busincss lirm. l'inaneiirl pcrlbnDlncc ilnal\si\ includes

uoalysis and intorpretali(nr ot ljnaoeial stalenrcnls irr such a \\a) lhirl il undcnilkc\ lirll diagno\is ol'

lhc prolllabilil) and tlnancial \oundncss ol lhc busincss. lhc Uni\crsil) s Iinnnci.rl anal)5is li)r thc

pcriod cndcd 30'h June. l02l rvas us lirlloss;

i) Slrtement of Financirl Performance Anallsis

An anxllsis ol lln cial pcrli)r ilncc indieatc\ rn iDrpro!intr lrend on tlnitc$ill surplu\cs in

l0ll/:021 rnd 20:lr'l0l-i Il anci,rl !cirrs. Ihc dclicil\ on linancial pcrlinnirncc rceordcd in

l0l9/1010 irnd l0l0/2011 \\.rs a\ r rcsLrll oi (OVII)-19 ni drnric r\hieh lrd 1() closurc ol lhc

Llni\ crsit). tlrus allicling ineonlc.

I)u.inr thc linancirl )car undcr rc\ic\\, lhc (lni!cr\it) rcgistcrcd n eunrullti\c surplus o, Kcs-

11.111i.:186 b) -10rh.lunc. l0:3 comparcd lo Kcs.8.62l.6lli in sinrililr pcriod endcd Jl)'r'Junc.

1021. Ihis lcd to 8ro\1h ol'rccuDulatcd njvcnuc rcscr\c lo Kcs. (:(r0.7) rltilliolr in 20lli:0ll
linancial !citr cnnrnarcd to rccumululcd rclenur rescr\c Kcs. (:Ii5.66) million in thc l0l l/2()12

llnrnci l \err.

a) Revcnuc Anrlysis

Durin8 th,j pcriod undcr rc\,ic$. lhe Llni!crsit) rcpo(ed lotirl rc\cnuc ol Krs. l.:17.:151.615

cornpcrcd lo Kcs. 1.111.517.197 li)r sinrilrr pcriod cndcd l0'h Junc l0l: in 20ll/2011 linancial

\cL[. Ii)hl l{u\enue li)r currcnl pcriod !\a\ coDpo\cd ol racur.cn( go\crnr]rcnl lrants I Kos.

89.1.695.90.1, Srrnts & donariurs tl( Kcs. 5.69-1.119, slLrdcnls tccs i[ Kc\.:]19.615.060 and

othor inconrc irl Kes. l7.l iti..{ll- (;o\urnntcnl Sranls \\crc lhc hilLhcst conlrihut()r to rc!cnucul

7l.ll9i, ol thc totul rc!rnuo. Rc\cnuc eo,nposition pcrccnlape\ ilrc as hilhliBhled in thc

dicgram bcl{)\\i

t ur€ l: Con{olidstrd l'.itt^i

'""'2";:tr;

1) 11
0.4(o%

ari\on ot lhc currcnt pcri()d cndcd l0'h Junc 20ll rvirh sinilar pcriotl cndcd io'r'Junc

20ll li)r thc llnancirl :0ll/:021 indicatcs rn o\erull incrcasc in ()1 1rc\cnuc b) 0.1%'.

(;orcnlncnl granls incrca\cd b) 0.1%, 1{) Kes.8r{.7 rnilli(n liom Kcs.893.7 nlilli(rr in a

I'aqc 59
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simihr pcriod li)r l0ll/::. SludcDls lto\ dccroascd bt .l.l'U, lo Kcs. -119.6 fiillion liom Kcs.

-131.1 nillion in sinilur pcriod la\l finlncial Yl]ar l0:l/:{):1. (iranls & I){)narirms had thc

highesl incrci$c b\ 579.6% liom Kcs. 1117,780 to Kcs. 5.6t)1.111) in rhc currenl l0l2/10:3

llnancial )car. Olhcr incorncs,rlso inc.cnscd h) l6l.{'2, coDparcd to a simildr pcriod ol'

l0ll,'l{)21 dur k) recognilion ol- s lc ol'trcos rl Kcs. ll rrrillion and cornpensation lrom

insurilncc l'or lhc l{}sl trirctor at Kcs. l.(r nlillion. Rclcnue c()mpariso \ lor rhc t\ro periods irc

hirhlighlcd iN lbtlo$s:

Revenuc Comparison

202212023 2021/2022
Revcnue ( lteson (30.06.202-1) (-10.06.2022) o/o Change

Kcs. Rcs.
(jt*rnrnrcnr (;rants (Rccurcnlt I19.1.695.90J lt9l.7.l9.lo7 0.lc;
(irnnts & I)onrtioDs 5.O9l.ll9 817_7110 579.69,0

Sludcnrs'l:ces .119.015.060 :lll.l.l9.07:l -+ I""
Orhcr Incom.\ l7.l3tl..l:l 6.601.117 lC 7,..
Total Rer€nue 1.237.352.615 1,231.537-197 i.2n/o

b) Erpendifure Anshsis

lhc tlni\chitt incurrcd i rdrl c\pcnditurc of Kcs. l.:15.:65..167 nl thc elose oI lhe pcriod errded 30'h

Junc l0l.l. Sran cost hrdlhr highcsr c\tcnditwr ol Kcs 96l.ll().tl:l lranslrting l(J 7tl.lo.o ol'thc r(nx]

rucrrrenl c\pcnditrm. Acndfmic and r.sc rch c\F.nscs r rl Krs. I01.8 milln r {8.ll9o) *hih
adminislrali\c c\ncn\cs tix)k Kcs. 859 

'nillion 
{7.0',;) ol'thc rrnal c\pcndirurc. Dcnrcci.rtn)n oo

I']rop.nt. I'lxnl ud I quipmcnl {PI'll sas Kes {8.1 nrillion tanslilinS to l99ool thc l,nrl c\p.ndilurc

thc trni\crsrrr did not incur rn) c\F-ndilurc on lll)"ncl' ch.rrSc rs lhcr. $ns no long lcnn liabilil\ ro

incur loan inlcresls ('ouncil e\pendixrre li)r lhc p(riixl rndcd 10'6.June l{):3 $ s Kcs. l(1.91 million

rr]nslrring to 0 9e; ol lhc totrl c\F-ndirurc. Prorisnrn !i)r bad & douhllirl dehrs ircrcascd b) Kes.0.51

!nillion (0.0.r0o) during thc fxrn)d as a rcsull ol incrcnsc in rcccilrbhs. lhc lot.rl rccurrcnr crpcndirttrc is

as hishliShtcd in Ihc ,all(n\ ing dia8ram:

ti ur 2r ( otrsolid.rc{l t;nh.^ t:
Stud€ntsWelh.e, Coun.ilE

8.3%

non.0 0O2X

st.ll Costt, 76.1f

bs o^ o8@.v&rtotdro
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A cLnnparison ol rlcurrcnl c\ncndilLrrc lbr thc pcriod cndcd l0'r' Junc l0l l !\ ilh \imillr ncriod lbr

l{)ll/l0ll IY indicatcs irn o\crull incr,rus. in lolirle\pcrrditurc h} l.l%. Stnll cosls dccreasrd b}

1.0'1, lionr Kcs.981.-l nrillion in lh( pcriod cndcd l{)'r'Jtrnt l{)l: to Kcs. 961.1 Dillion l'or lhc

pcri()d cndcd loLh lunc l0ll. 
^dnrinistrillirc 

c\pcn\cs iocreilscd h) l-'i.59i, ts rcsull ol'

hcightencd acli'iiticJ on rc\ ic\ ol slrirlcgic plun. re-ecnillcrlion ol ISO and l)crli)rDl:rncc

contracling acti\ ilie\ rhich l(x)k nrirjor c\pcndilurc in quancrl ol thl l0ll/l0l:l llrraDciil )'cilr.

lu addition lhc nclivitics inrol\cd coorpcn\iltiirn ol slall'lcilding t() incrca\e on subsistellcc

c\pcndilurc..{crdenric & rc\careh c\perr\cs incrcased h} Il-l'li, lrorrr Kc\.91.6 nrillion in

l0ll/10:l ll[iDcirl !ciir lo Kc\. l0].8 nrillion in lhc eurrcnt Ilnxncial ]car l{lllr:01-'1.

Contraercd sanircs incrcascd h) 77.6 9i, duc 1o r)n-going coun carci .lnd oulsourcing ol'clcilning

sor\iccs. (ouncil crpcnscs dccrcascd b! l.l9n Ir(nD Kc\. 11.79 milli()n lo Kcs. 10.94 nrillion

\\hilc pro!i\ir lirr bird and doubllul dcbls inercascd by l6().7't^, u\ x rcsLrll ol iI(rcr\c iI
rccci\rhlc\ corrptlrld lo \inrilar period l!r\l linLmcial )ear l0ll/:011. ( omplrison ol rccurrcnt

.\pcndilurir li)r similLLr pcriods ol lhc l\o llnr,)ci l \car]' is highlighlcd a\ li)lk'\\s:

Recurr(.nt Erpenditure (lomparison

Erpcnditure (-!lesDn

c) (inirersit! Surplus/(Defici()

lht tlni\crsil) rcporlcd r cunrulilli\c surplu\ ol Kc\. t(.1-18.:ilr6 irr thc pcriod cnded,i{)'r'Junc

l{)lj. lncludcd in tolrl surplus is Kcs.:.1)tt?.1.18 liom Iini\cr\il\ operirlioD\. Surpluscs liortr

re'rvicc units ol Kcs. {.711,5q1, K.'s. 1.050.1)87 l]Dd Kc\. 179.560 lionr l:lrnr. Calcrinr aDd

Ilook\hop opc.iilirms rcspcclilcl!. I his is iri highlightcd in lhc lilurc hclo\|

stlll (i\rs
Adminisl ti\c ll\n(ns(s

Rcpairs & Mrinrcn.r cc

Linrtrtlcr.d Scr!iccs

Actldcnric & Rcserrch I \r^-n\rs

I'ro!isi(nr l'or llud l)chr\

I o\s on I)iitosal l)c-r,.:cognirron

lblal

2U2212l,23
(30.06.2023)

Kcs.

96-l.lt9.8t I

85.911.807

6.560.719

7.10t.916

101.75.1..1(l.l

li.9 i ll.'10.1

l0,9lli.01l

0

.18.t19.609

5l5.l7l
:t..r50

t.235.265,167

2lt2l t2[22
(31r.06.2022)

Kcs.

09.571r.55l

li.5{16,1.17

9 t.usri.l0l
7.11{6.197

I t.5t.t.lt.l

.1i.771r.557

(llEl..l l.lr

1,22 t.559,991t

( hrnge

_: o"i,

ti.5,r,

I I 99,,

l6{).7';
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ii) Statemenr of l-inancial Posilion

An rnal\ si\ ol thc slalcnrcnt ol-llnancial position lbr lhc pd\t 5 ) cars sho\s rhat thc Uniycrsit)

Nel As\clr havc groun b) appro\inrillcl) TiZ.liom Kcs. 1.95 billion in 2018/l0l9lo Kcs.:.1{)

hilliorr as at -'10'r'Junc 1013. An imirhsis ol-lrinancitll llrsilion itcrns is .rs li)llo\lsr

a. Unirersirr.- Assets Anallsis

In ordcr to achic\c lhc ohiccti\c ol i,nproving le ching and lcaming. lhc {ini\crsil\ hns

inrcstcd hcnvil\ in ph)sicrl lacilil;.s. lhis ir sho$n b\ con\istcnl incrcasc in lolal nssct

lionr Kcs. 1.111 billion in l0l8/lq liscil tcirr k) Kos. 2.63 billion as a1 30rr'Junc 202:] in

:0ll/:013 liscal )ear. lhis rcprcscnts Il9; gr(n\lh sincc:018/19 ljY. Assels lrend is as

sho\ n bclo\\:

fi

b, tjniversity Liabililies Anelvriis

Iho lloi\crsil) rccordcd lolal liabililics ilmounling 1{) Kcs. 53-'l.tl rnillion 11 lhc olosc oa

llnancial p.riod cndcd l0'h Junc l0ll. ( u utalircl). t lnilcrsir) Iiabililics ha\ir increascd b)

15.7'2" sincr l0lli/1019 |Y. Ihc increirsc in lirbililies $asduclo shorlagc ol lunds lo mcct

linanci l obliralions rc:iulling liom lhc cl'lcct\ o, COVll)-19 in thc l0l9/1010 and

1020/l0ll linLrnci.rl )cars \\ltcre thc I lni\crriit] rcnr0incd cl(Jscd li). thc helter pdn ol thc

1$o \cars. Iicnd anal\sis on Uni\crsirl lixbililirs is xs indicalcd in lhc li)l1o$ing ligurc;

I ;fl
2,631.l

2018/2019 2079/2020 2020/2021 )07111072

University Assets

I
=-

319 lcro153

2

T ''..

2,

202 2021

CURRTNT A55IT5

2,)19 2,26

.IOTAL ASSETS

2,558
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c. Rstio Analysis

An anatlsis ol-univcrsilt llnancials ralios indicatcs wcak liquidil! lirr thc pcriod endcd 30'h

Junc l02l ofrhc 2022/2021 llnancial rcar. An idcill positi(ni should ha\c a liquidir) ri)lio ol

::l nnd a quick ratio ol-lrl. l)uc to the $cak liquidil) ratios. thc llnilcrsil) is not ablc rc

mcct its linancirl obligdti()ns as thc) lrll duc. Cuncnll).lhc t.lniversit) is rblc r() nlecl 5l%

ol ils tlnancial obtigalions conpared lo 560z al thc ctosc ol-lhe pcriod cnded l0'h Juno:022

as indiculcd b) thc quisk rxlio. lhc inabilit, ol thc tlni\'crsil! currcnt xsscts ro lull) co\,cr

ils current liirhililies has lcd to a high lcrcl ol palahlcs 1() supplierr ol goods & seryiccs and

pan-timc tc&hin8 costs. Rnti{) anal) sis is ls shor\ n belo$:

Bilsnce Sheet Rrlio Aoslvsis

Item

Currcnt Asscrs (( A)

l,irbililies
( urrenr Liabililics (( 1.)

l.ong'lcrm t.iabililie\
Tot.l Liabiliries

Liquidil] Rrlio (CA/CL)

Quick Rrlio (CA- lnvenloryYCL))
Workine C{pilrl Chrnges
(lncrc.rse'(l)ecrease) in Workins (.rpitrl)

2022/2023
(30.06.202,r)

Kcs.

2,1I..15:.t17
2.6-10,9?1J97

2021/2022
(10.06.2022)

Kes.
:95,025,185

:.1(,11.3115.001

2.558.{r0J87

5:tI.7ul..ll4
0

53-1,782.{3.1
t5,67t.67It

0.56
0.5-l

197.7.17.00e
0

.197.7,t7,009

t5.0??.+{.r
0.59
0-s6

18,93{,00 t (t t,725,t9t)

Ca\h & ('ash Flquivolcnls dccrcased by 12.17% Iiom K$. l0l.li million in l0ll/:022 IrY k)

Kes- 90.2 million in 202:/2021 I'Y. lhr diicrcisc in (ash & Cash llquivalents allecled thr

lJni\crsit) s Cash llo\ position rc mcct its obligalions.

(lcrring Ralb-  lso rclcrrcd to.ls l)cht Irquir) ralio. lhis ralio highlighls hoN'a comp.ln)'s

capital structurc is tiltcd cither to\\ard dchl or cquil] liniurcin8. I)urin8 lhc pcriod undor

rc\ic$. rhe (Jniversir) rccordcd,r gc rin8 rirrio ol 25%, comparcd k) 21% in l0ll/2012 lrY.

JJ .I ,I .N

University Liabilities

t
-
s

CURiTNT UABITITITS ' TOTAI UAAIUIIES
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I his inrplic\ lhilt lbr $cr] \hillinS in cquil). lhc Uni\crsil) has 15 ccnt\ in Ic\rragc. A rLtli(J of

onc ( l) \\oLrld impl] that crcdi()rr lnd in\c\lors nrc on cqual liro(ing in lhc conpiin) s assrls.

(innpulalion ofl ini\ersill gcirring r liois r' indicltcd hulo\l

(;eoring Ratio (Total Dehts to 202212021 202112022
Equir).) (30.06.202-1) {30.06.2022)
I otirl Liah;litics 5-1:1.78:..{l.l .197.7.17.009

Iol lLquitj l.097.llill.li6l 1.060,663.-178
(;.aring Illlio {).15 0.1{

Ststcmenl of ('ssh l_h$'

lhc slitcnrcnl ol cash Ilorrs shorrs rcconciliatiorr hcl$ccn thc opcniDg and closing cdrh

hclanccs. lhc reconciling il.n\ are classilicd undcr cilsh B.ncratcd lrom opcrxlions. in\c'lirrg

lll]d llnincing ictivilics. (ash l1o\\:' lionr thc \ari{)us acti\ilic:\ lirr lhe pcriod cndcd l0'h June

l0ll arc as summarizctl hclorr:

( ash Fl.,$s
Ncl cash (our'll(n\ | inllo!! lionr Opcrrting Acti\itics
Ncl crsh lr\cd in ln\tstinS Acti! ilics (('rpihl l,\pcndirur. & othcr Non-

Nrl Cash lrom I inafl.ing Aclir ilirs (( ijtiilul (irunls & I ons-t,rnn

ln(rcrse/(l)ecrcasc) in (lrsh & Crsh Eqri\alrnls

2022/2t23
(10.06.202,1)

78.q78.172

2l2l/2022
(30.06.2022)

.11.5t0.t67

ll,9llr.8:5
( 12,607.7-r9)

100.000.000
60.519.880

Ihc tjni\cr\il! gcncrnlcd ncl cirsh inlloNs ftrm oflcritlioo ol Kcs. 7ti.98 milliolr during lhc

pcri{)d cndcd l{)'h Junc. 101.1 contpirrcd lo Kcs. .11.5:l milli()n in sinritar pcriod cndcd 30'h Junc

l0ll. Ihcl0llrl0ll I:Y cash in,lo\\s romnriscs o, lolrl tlni!crsil) Surplus li)rKcs. li.118.386.

lo\s on disposil ,/dc-recounilion al Ko:. lJ..l5l). trnrcali/cd capilal loss on Ilt)logicrl Assct\ at

Kcs..1,551.716 ilnd nel changc\ in rrorking copital I Kcs. 18.9:1.1.(X)l during thc !cirr.

I)onreciation brin$ il non'cirsh itcm irm)unling lo Kcs. {8.119.609 \as irddcd hack l1) rcducc

opcruli(nr dclicit during thc l0ll/l0ll IrY.

On in\cslin! acti\i1ic\. lhe llni\crsit\ uscd Kc\. 121.5 orillir)n during thc l{)lll1021 lrY

compirrcd to Kcs- lil-01 million in similir p('.iod ol :011,'2011 l:Y. lhc currcnl in\c'rinu

c\pcnditurc included Kcs. I 10.9 nrillion on lhc ongoing capilal p()jccls and Kcs. It-7 nrillion o

fiurch sc ol plnnl and cquipnrcnt. l inder lhe ( irpilal c\pcndilurc. lhc tlni\crsil) incurrcd Kcs.

75.5 million on lhc on-tsoing Iuilion bk)ck. Kcs. l9.9li million on Scicnce complc\ tnd Kc\.

1.7 Drillion on lon\lrucri(D olit nn)dc lcro (ira,/in8 [rnit to rc!itrlirr thc l]nircrsil\ l:ilrm

arnong olhcr capilal proiecls. l1\pcndilure on nlanl irnd !'quipnrcnl includud purchasr ol assortcd

cquipnrcnl al Kc\. l.l rrlillion. rompurcrs rnd ircccsso.ics al Kcs..l.tl nrilli(rn. librar] hooks rt

Kes. 0.JI{ milli( ilnd xcquir'i1ion ol l;ucl lracking lr'lanagcnrcnl Sol'l\'.rrc al Kcs. 0.:15 nrillion.

I t::r.5ll.716r I ri l.0l0.lr88r
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()n llniucinB cr\h-llo\\r. lhc I ni\cr\il\ rceci\cd Kc\. .i1.9 nrilli()rr Ii(rn Lhc \irlionxl

(;o\rr ncnl (hr('ugh thc \1ini\lrt (Jl I du(irliolr t(r llnrnce lh. ongoi,r! elpital proicet.. lhc cash

llo\ rc\uhs xrc prescr)lcd rr rrhicall\ as sho$ rr in the li)llo\\ ing llgur! l

lie!rrq: !t't !!r(,!! ! il_(l,rh:fr9$: 
_

toog. r ,,l 
7

! ,*, . ^c. "rl s .-L.",

1,,o1,+\t" *d i pu.o ,i
uoi. t' , 3c=

..nd *.td .J J'*\

1027/)02)
( 06 2021)

(10 06 2022)

iY) Strlrmc l of( hrngcs in Rescnr:r

l.ilikifir tlni!cr\il\ nraintnirl\ thrcc tlnc\ ol rescr\c\. i.e. cirpilirl. rc!crruc irrrd r$irlu:lti{)n

rcscncs. lhe l()liil rcscr\c\ irs il l()'r'June. loll \\cr. K(s- l.l hillior conrprr(d to Kcs. l.(X)

hillion ilt lhe clo\c ol l0ll,l0ll l'inalci.rl )eflr lot lltcs.r\e\ ernrpri\cd ol erpihl rrtcr\cs nl

Kus. 1.8(\1,.J.11.989. re!cnLrc rescr\c ar K.s. (:{)0.6()5.r-.19) irnd rc\rlriilion rc\cr\e irl Kcs.

.l9l.l.+1.61.+. Rc\illuxli(nr rc\cnc is irnrorti/cd annunll) ht trirnslcrrin:! c\c.\\ d.prc.i,rtion,'rt

rc! krlritnr lhroruh rc\cnuc rcScr\c irr Kcs. 16.iil:1.5-l:. 1n lin l\\i\ ol'tlnircr\ilt rcscr\c\ liJr

pcriod cndcd io'r' Junc. l0l l \u\ r\ indicrlcd bcloN:

lslra1ltlrr (I:ilr B(1!t
I

500

6
=E
-E

2.097 t,Ot 1

't 
,i'. i"'I

r tao.rJ -b
tsorr . Ja ,(&alEbl "at_ ,cI.

.qd $d e.c -$f

.,"t *"' _rt' 
."."

a10)1/1c2J
(t0 06 ?0r,

(r(] 06 ,02))
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Section B: Compliance with Ststutorv Requiremenls

Sccti{)n lil ol thc Puhlic lrinancc Managcmcnl Act. :011. rcquircs thirt itn Accounting Oilccr lbr a

Natiooal (io\crnmcnt onlcd [olil\ lo prcp rc LrnnuJl rcporl ol lhc l]nirncial ]car in rcspccl o[lhe

cnlil). Laikipia (lni\crsil\ complics \\ilh this statulor] rcquircfircnl on:\ubmis\ion ol rcpons 11) lhc

tlinisln ol-l:ducrlion. lhc Nilional l rcasur] & l'lanning ard Olllcc ol thc Auditor (;cncrill.

Ihe llnirer\il\ linancial statcmcnts hir\c hcco prcparcd in complilncr \\ilh lnlcrnati{nrrl l'ublic

Sccb. AccountinE Sta,rda.ds (ll'SAS) accrunl basir.

Section C: Kq Projects snd InvcstmeDt Decisions

lhc on-8oing dc\ljlofrnrcnl fr{)iccrs ol thc []ni\cr\it] a.c Iuition l]lock. Scicncc l-aborrlorics

Complc\ and l.ibrar) & Adminislralion Illock rrnong olh,jrs.

Seclion D: Mrjor Risks Fscing Laikipia Liniversit]
'Ihc outl(x)k lbr risks rclated to Ini\,ersitics indicatcs rhar risks \\il1 conlinuc t() incrc sc in llfrc and

nunrbcr in thc coming )irilr\. Ihe tlni\crsit\ continuou\l\ nronilors high-risk arolN and inrplcnrcnls

a prograNmc ol acli\ ities l(J nrilig lc risk\ ind cushion thcir i,npacl lhrough x holislic approrch lh0{

builds risk rrranagcnrcnl inlo ils rtructurcs xnd proccsscs \rilh u liamc\rork comprising go\crnancc.

dclincd risl irppelilc and an undcrl) ing rxric) and control cn! ironnlcnl.

lhc tlDivc.sit) s irc(i\irics c\posc it lr) r varicr) ol risk\. \\hich includc credil risk. liquidirl risk.

contpliance risk und comnx)di1)'pricc risk anronts olhcrs.

Section E: Matcrial Arresrs in Strlutory/Financial Obligelions

I'cnding bills al thc closc ol lirancill )car cndcd l0'h Junc. l{)ll. amou tcd to Kcs. 531.?tl2,l3l.

lhis includcs parl limc teachin8 cosl al Kc\. 165.67 tnillion. trade pa\ables at Kes. {g.f)5 millir)n.

pension lirnd accruing al Kcs. 15.06 millit)n. KRA tr\os palrble al Kcs. 16.911 million ind ircrucd

sihrJ deductions lbr thc nmnlh ol June l0ll ilnrounling l{) Kcs. {9.9 million. lhe Iini!crsil} is

conrmitlcd lo clcaring pending bills bul ils all_cclcd b) sho(ige of lirnds.

Scction F: Financial Probity rnd Serious Covcrnancc lss es

lhc lini\crsir) has Do lilancial prohilv and go\crnnncc issucs-

Laikipir Uniy.6ity is lS() 9m1:2015 rnd lS(yl [C 27mr:20r3 C.rrified
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rr,(,/!r . {,,.ritr) lnnul kt'rno lun.\tl \tr!tnrht,[,\tlit lirt t nt itt' ltt..)t):;

REPUBIJC OF I(EIYYA

r.'.ir{ .,rr(rc) r{.1\
! a, tir(9o<r,-rr a. r.
r$rd. # oirFr.lor. Pnex

t..- {t lrr(-li9r

.|l.ET'x'!rt

ilFfil Of nI AlDlt atrtrAl. OX rll(,lA tlwttaltY ti tt! Yl lC'MTITED
PREAISII

I (,tr tou. ffir b na drtnb o, ,rt, .Ft g{ah I h t,I- ,rb:
A R+o,l cr lra Fffi Aranrra f or5rr #, ta lrrtcattartdr n Etr r.lrad h tsarE {i n l,.daa iladl

r?ortt trtart Errf|g tEtnb rn !r lr5rrra E d r.eufEr
,rd lrf, aCt f dLC qr lr. tra.rd aahlxtb.

B R.po.t o,r Lr.tlr- .rd E-drirr h t,ra d fuUc naorn aSlqiEa.r catlarE St elcaaar hrtr ,nfitl6. poadaa. eda r,rdcr
chrbl' $fdarr tlc iin- !, rarlhaa ps* rlelrClt SIC h a
D.nda.t aica.tl. aoqE'trq tmapxri d Ert-b mx,! b r:rt lhaOovi[tlf rdav- rd, t oErq, rd lrcar t t n O-d ba thar-.r5 pirraa.

C Blql o| ,r Eltcttru d hb,rJ Co.6, ,U lSlrr!,r rd
Oorqrc. *Utco!5rt lwlranllr l- ft6r5 Gffi rtd *ra-
ro lrn fi.ta oft*ii Da r?qri b tr .taurlI d h forrrE
-lArt. rnqrirf arharri ard hlra dto|' darabta, ltdlutnrir.dt,noad'laddrfortlEEdrt,a -na rd t a!
oarerorhrfi,

Ai rrnio.rifr, orfrr .ra ioa 'rE'., irr !f rl a.i, tr oant?.td rlr d
,d.t f|l h,. xd rti/bdqi. tn 6d b hfra a!.fra, t* rrltlttrd d
eoErrE !r .rr r! 9.DFd, daaotad a! rl! rn rd! dld, h tr. ttrdl
Pt g.t,.
tlr rD F,b o, !,l. npqr !r dnd .t 6ta.he fn irt&, .!a. rar-rqluic. d lrE Ad!.€r.!rd - rrplt5 b, Art&a Zl9 d lta Cd*rfqt nt
Pdac Fh-a fartftlrf A.t 2Ot2 -d h. Ait Arllt AC. 20t5. frr ft!. F.i o,tr .Aarf *ri .td bg-ra. orahra l,ta ltrqt d lra &ea4a.ta.tl.
REFORT O'{ NC Ntl^TClAI AIAlEEX'8
otnf.dqlbn
I tEi .u-d lla aoco.rTarylrf iE !d.a tfhdr d [4a l,,ilra,a, aa ql c!p{! Ca b lzl rllrldr oo,t!.- th. t-.!.ra d l!rd. galar - M lrI. 2ozl

,+|1*,*!i-a d aa- t--tar b*r,*tab..n t

I riIrf ii L nrrr\it! i\ ls() !{x)lr]0li,rnd ls(/ll ( liBI:1011 (oliii.il
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Jr{ru ( ,,.^,I) lnnt.l Rtt,.,l t! lrtJ tdlttntttun,l.lnttht ),', 1:,rJnl ;tt lrt:t):i

rn ra rllhri d ilrd Frlo.ltlarE' darrrl ol ctftr n T rt'-' tr'{
i "lr b rl lrnrr a, dnDrron ol bdga r' d' !rEr!'r br !r 

'$tE ;;;. ernnrv a rytac.rl .@rt! 9E I9 ql.4ftfr'v
;ffi;i". h dfi-i#t rt ;.!'anonr orldid.-i2gdh cqdttro' l(@
;"i.d; $ ., o. Ptnt ad Arr' mi5. I lrvr &hd r tr. trmtn rd
eindql. rl€r b Or b..r ol |t, broa.de. r\d b.t r. 'I fy h lrr
9rnaoall!rda
h rny orhhn, .4a bl,l. dLcl d lrr lrt r d-arD.d h !r 8ra b OIJE
Orhbt a.clEr d |tty .?o.t tr nnndl ttrEtroa. PrIl illr. h J maaa5
rug6. tlr fh.no! po.foo d rr L*ha U rlll, r d !O Ir!. 2fils fd d l!
fttaal Dado.i:ro d tr ch lb.t b lrr ft t tn rd-. h accottlno utfi
Lffin l PUle 86.A@ttfhe ertdr{r ( Etd Bd) r,n qlpfr ro.
t ,*i.rh A.t 2ot2 a.x, lha PUDIG FhrE Ufirlrl.r A.r 2012.

L.b lor qrii.a ODfih.

f .O UtrDeo.i.d Pl!F.rr. Ph rr(l E{rhm.nr

Al D(ttfqdy rlFrE. l,l ffi d t!.ncl ,a&o d t5a 20 b li. tnd
tlt.t: r r.i6 !.!grty. ph rd .q*mrr b-ta.a t(rll2rea,rt6,6t - t
!O Ju., 20lt riEr E (b Ir rtE tl d 1oll'3t7,0...m tFitE 0l r-r. d
.lelthn (rO F o.lr d Id rE he r bld oa t?tt.tC hfrl. AEit|e b rh.
ffilt# &arrlt p'...td ft. l,df v..fcdon. tu.n (fO d 0t .. 9.,El o,
Etdrtr qEld h6..llrdEe.rloo tnlf,'tly.
5 !r crcrmrfia, lha ornrdt. E rcy rid @oteahaaa d p.g.t . Dana fd
.q*ln..f baa.E oa l(.at .2,20a,r!6.6t car6 not !. oon trr-.
2, t .le Olllr]d.le ir.avlL. f'oln lroh.nfp Trlrc,io.r
Aa laatfooal, r?o.5. Ga atl5lrt o, tr!.tdal ,a&t ttaa |taaYu tott
dranga !rl..lar b-rn oa l(ahatt'1.043,{Oa .. dado..d h t{o- 2a b th.
tr..rda.arlttflr' hcU'.d h ta !.5c. a lo.tg ouf.ndif llave. lolle
l(dlaC./9ae ,3oal rtEr t- br.r odr.n lle b lm tlla .i tlr rnr ldD ]!5t
5 cbaa, d{n crrplr- d tr Urft f,
h dlqt !l b-ic. o, lOh..tai.f3,{Oa ircfd- Xdr.{:1.353 h 

'!p.ca 
b t}

tllr:dd hr- xllh rr rAfird b dl ttrartat {E hrf, tho 5l lta
lrdr.tly.

5 fia c5amall r, tlr a€nar ana, @I€!I, oa rtffi liun atarti|el
rr.d.r lrn dne b loh..0a,&z.@ cerd nc b. on h.d.
It rrall E oo.aucad h r@da.ro rtt ita tr-d ffi b qfaltr
Ar.!f h&tbtl 088Alrr. I .tl hai.'arr dn! lrl*a rrri..ar a-|.emir h
Edrp rtl l88At lX an ir Co.b.d Enb.. I lrY. t,fd d'!. dlc.l
*11*t*a;-a adf U-'r,tD b*rr-ali.nra.n t

I rililir Unire15it! i\ l5() 9tX)I:20li Jnrl l\(yll ( :;{lrl:1011 ( rrtili.Ll
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[aponaata h rl,lca wir lia lSS t .ttd h acrdrr r0l o0r d'*J
.tq|rh,tlnlr .Fa..ba. 5 p.lc.ttlrf rrdlb oa lhara! atrttrob io lcty.. t b-tl
Oi Or rl.,i orrocno I !r5a Oard f dicl-i r! $.Arb b pGt 6. a b-b h,
rtry qt .LE d opbion

Elnplrl ol Lrf.
f.O Aaeatrrt Coibol rnd Pafiotntattca

Ot .tg Or t!r. rrndaa ,ni.a. ,! fafr{.arrnl ort lpari h fha bi{he Urla
cslt ortob rgahf O- *lp.o\d hdfrf:

Coltr,o.rnt

Att ovtdLe.r
ll(.L-t

Act al
Erp.nrrlbrt

ll(d-.1
Y.rt p
txrlr.l

Y..l|lE
trl

Aaada.trlc fd Rcaaan t
E.Eailaa 9:!-2t2.m 1d2.t3..-.6. te .ar:r.dt io.r5r
CoobEU SrYir o.0l5.5ta ,.t0r.6 (r.(E,!aa t?.6t*
Stt rt s.f,.r. t0..6:1.500 t.cS.loa r.5lt42.a (1.l.5all

Trla.a [t ,1o n Slto p.oyldad ,q rldt ,tyary b tlw fhd tha f/fanlriana 6bhad
fptor,.l Otrq{h r.Frlrlrlrr, bt ded q| ti. .r. arelidn ll
ln th. ciqrr a,iq. f.]raefnitf 6id iol.dh..r b frt lp.qt d bdgd"

2.0 Unca.Elny o.r tl.t ta.Dfry ot t.ryto-
Tlr drbofil ol frarlcal paaro,r rdfacb cun ta .llatr Ird qrrf, l!fi- d
Xth..2ee,5l0,0m lrd Xth.,533,7&a.a3a rxoa.tt ay, ,!.fitg h naeatv! Etdrf
cllta d loh..2L,2t3. toa. TM.a. rrr l,ritlqdt, mry b. l,talb b rtDl b tr..rcaa
otlglllql. t. rrd ltEr tly d (lr aod may. ,l. a6lt, Da actmlcly traoA,u or th.
brtit d tha l!.!trliv! idt! cdrl poalo..

ln tha ci.rrrllltm... fha r..t-r-Iy d xrtrr dalirr, .id ,ra gohe gtElrn 6 |
t rie.rtfy b h doubf.

fry op*a,l a nol irodaird h ,!O.cl d rr.- .nata.r.

Lafi,Jpn tntu.ls J, Jnnuat qrpon .L fituuul -ttotmcnts for tAc tcar,Lntcl .ro\ J un! 2021

lby Audlr Lltfit

kF.1 1 tt,-e-!}..a1 a L.ta* U*d* lo *,o.*1 $ ta. nrt

t(.y tldil ,nalbnr I! lri€a mali,t thi. h m, e.olaaabatat ludgmai, rt oa nrod
*nmc.nc. h rh. .irdt d rha lha.!d.l !tra,i..n. rlut Et lD k y .i|di mata !o
.!po.t h th. Far u.dr rlirtatr.

L.ikipi, Universily is lsO900l:2015rnd IS(7ltC 2700r:20r 1 C.rri fied

Pagc 70

i'+]



Lat1tqa'Uatu.r,ry,Anut *poa 4'haaaaal -ttit. .nts Jor tfi! '{.,rt En&l 3a\ Jut r 2023

h lh. clqltlErc-, fftrtr.ilf E h b.dro,lr lr

2-O |.'!edry A.tng le?oa.ttn .lb
R.var d tr prsra .tco.tf .tf,-d hal h.L (a) Da5!r hl Grta rd lrd
oaia.r eofr5 qt tdm cldy 

'o. 
nE! atrr rL (6) ,tro.ratr. Iha a 6.tary b

S.Cbn C. la o, Hqlt.tl R-olD Fole a.rd Prooadur! Ind b th. fu6t Sf,rrica.
2O1C llradr ,,o!5- tht aafie aformo iE ld ool ba Dar-b b f,r oaio. lo. ,tm
rrr a! G) maa6r. h aat tb.t, Saclti 23 d Ltata t na t, crrh l|J6.adir.r (3)
rtd (ia) qt patdtirpa g, ltncldt h ata-ca oa dllo lroSa.l dv- a marinirtr o,
trr (3) ltlo,fr b.dile Tporan .fr.
h 0r ctqr rta, h fib,reatEt I h b.ladr o, n'a ]t rtttr taaorE Doaoba
!€ th. t ,ia!rrf, clrbr.

b11t- a*Cxd a l*a.lb,-t r r,* r-.r/.a t .b..IOlt

darLltt
U -od ttrlart.at ltLl.
h ,r rrr .t0o.r oa ltta p.wiort ,ar. t rrd p..t telr f! t5 l'tdat tt-R'gotf
qr Fh.i.al it!..ft tn Rrdqf on t'r,tl.. .,t Elt lrir..rs h th. o' Atl'
R-oo,a. Hffi. alrouei lll lrrrol,ld D,ld rar a]- ra (hdoad a lrol,td
!Itd.. Or !.oe,r qr iolor ll, ol rrb/a rEnltt..tdaoo aaafo.r o, lh. thndal
atrbta.rE, d a]- rni.lr rfr-olld aa m ragorlr tsll rna llltird Aaarnlay
osItln d hHrr9.t ri(5h,*qrthaan&rr.

Co.taicloi

Aa,rf,rhd try ArtcS 22gO) o, fra Co,undon aad brad ott lh. tdl Fsc-ur
g.ib.nd, !tc.,l b !!a nraLr drcrtad h tha O-a b. Concfrb.r o.t R.Oo.l qr
lri{irlr arld E Ldt arx h l,ra oa fu c Ra.o.rE- taclim oa my tl9olt I cfif.tn
!r.nafitI aaa ir qrb rr-tobcal!.rt bb...l. Ad Pratraaou,s
h.t! |toa b-r lgld Hir, r.d h n dhCiva xar.

aaab lo, Coatcleafo.r

REFORI OX IAU,fUI.NESS A'D EFFECITVEXE8S IN USE OF PUALE
RESOURC€S

f .O ].ooco.|!atrE rtdt lh. I.t? qr Facd i-tolrll{.,. Wle AI
IIr. tf.tr.t! d firaic-l prlEnrfE diacb n a4a.rdafI. oa loha.5a,t lt.E! dr
.,rfaof- c-tr .!9.r..iahe TtiI d lh. bad ,!EIr d lolr.i.237,l5il,Gt!. r}ib a
@.rrry 5 Oa p.ovilo(l d Raeddona 6(rX.) ol h. Aalic Fhana Mrt€a.ltrr
(Xdo.rf Oo,tirrtr..{ Rae.Llqr, 2Ot5 rhaat! pslr r c.D .t t5* o, i!. btrl lto.F.

L.ilipi. UniveEity ir ISO9ml:20r5 rnd l5()4EC 2700112013 Cerrified
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Lntfurn Lnn.;5ry ,tnn@tq od .L.rhnnnl.\rot.tuDt!fot rtz Yc&Enlcl.)t\ Ju 2ul

Nd 30 to th. frn iLrd abfrmnb dtadt prtrSb b.LE Xrb.53S'74.a3 ttidi
i rctrdr XrlE.2C..lOa.&f9 h,-9-f b utrqtllbd F.!bo dcdu6.r lh.i llta ba.r
qrtabrdkie lq a F.tod d mo lha.i 3 

'aatr.No .rgbo.lixr ur gavt r r. b *ry lha UnhE[ity lrad nol ,rntd lha dadrditra 6 lha
,*^r.rr &tho.lb. .e.irt rrr ..qrqtirtr o, Sccao,! tqa) o, tha E ffi Aat
20o? rtrir! tqr.la ,rd lt ltr,.oF rtlo dadsCr !r rrE ,lt nodt fr ltEaotr..
rf,lrrlallqr h acodda.ro rrldr Sado.i t (rr, O, t d O) tlrl pa, itl. ]rrqr ro
dadudd fr a@adlta il,r lra tir! Frlod tlrd oahar.tqd!,naob tgacff- h $a bt .
ryGril. corn o.dr, q a,ffin I lt! caaa may bc.

!-O lrn&r*r-d tittlot, D.Arctcr

ln lh. ciqrielricra. ,E Mrl{m.rl w! ,! biladr d lho lr*

'a.O 
O.l!, ln ColtDfdroi ot Pror..rt

fra {ara.ianl o, tha.rdal Dana.r a.ld a dacSaad h }aob 2a b rha tua,rdat 3trtiu r
,.i.cil prq.,t. plrd.id a$ip,rl.d bdlr ol Xrh..22ea.735.6t. l.lct d.d h rh.
b.l'lo!. b rq* ir progrtt. d Xth..l, t 16,728.067 o., o, *tri$ Folrct r,o.ir
Xrhr.Cae.27e.6te h.v! gqr 9ld rt.a qnpa.do.r dia. fh.x .dJd.r .

Ihc !$r rhq. curd.tr. pryttt ntr a KJr.3l.t2e.t8e rld irr p- tq Uf
96f co6TLb- fha 9.(ird E t!3Euad b h^a ba.r co.lplobd h Oaca.nba..
20tc

Sd..o. Cdnglr &rlEirrg *fuo crrnird,a parrla,rb b Xrha.lag.lao,sa3 a.dyil ch i olla cqtrpa.S b.n rr .rfpoad to b. cqnp5..d h JutE. 2@2.

Tdli(rr Elod(r dra. orruIiva pryrr:rb a Xttl.-aot.l5e.67 ard rlilch i SOta
qnphlc b.rl uu- ttl9gad b h.y! b-. cqnpbbd h Jttr. 2OtC

Thc dmhhirdiri blod( rrlhh rt a.d ttt r p.F.rd o, Kdrr.0a I . (xD.

Fu.t'ra.. ltar! rraa an l,rapLLrad mabrtal vartarrca d Ktlr.r.ae7,59a Daatfll toaal
parlil|tr,nadc io. U'ra @ lntdio.i g, nlr lrb o, Xrt!-3t.120.16e a'td 6.t c! tl,t| ol
ibh..23.Citt.5r5.. D- lh. o.rt d .arrrd dr 2a F6.ury. 2015. Th. v.rbuo. h- nd
b{.,t idincd.

ln lha circl,ttt ,rc-. altd.nrc, rn .li.ditg.a h 6a o, p.afc raao.rrq ]rd vd€
br rElly fnql.ibg b Xrht.6ae270.659 qrd ,Ea b. oqtltm.d.

a.O l.rtfirl.t ErD.ltrtlblt qr RxaarBh Llrt lt-
Tha al.fndt ol fi.lrci.l pa.io.mo.. rld E dacbad h Nd 13 5 Or frlfdal
tLErE rb rlabcn rdc.trb ard ilaard! ea.[- t@lr rlg to Xrho.lcl,r6a,4oa.
lnclrdad lt lrtlr b.ar,!c. t t a$ara o, Kalr.2,ttC.€7 rn ]O,t.2. I f O.05O rtalng b
infamal .Easrch lnlrl a.id Gta.nal rE-rcrr g.!.tl a4a -. ,-ga.tEay. l rcfud.d h
,.F14b ,.*4al a ld+- Lt*'o'.f td ,b r- a/rt ,o.b.. :o2t

a

b

c.

d
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L"qtpu 0 ntec.nq, A nnunl Repd .;l,IiancutStatr . ! fot ttu't c|Lfl!{.d lat IuM 202i

of $fERxAL coaarRols. RtSx

4.1* a-4aa - t-{r.. ar,-,4 td ,b P ..tibt ,{t-b.. ,ort

rra a4rdar.ra lt lF patltr rt lot ttaa-!'l dn,lE d l(.l! 2't lo'o:lo T"
i.]ta-f6d.oo pas wa rF rnb...r E t ,rL b t H'! b ltlLr !t'ldro't( -o,tE
Xorava.. t - iolonhe di\da! €rt md:

. O.rd.l hrF-l E..ggaad tq.rn atrov.d dl 20 ha"t$". 2dlil H{t"'- t!-W'.pC".tfp acrrirrladqr -d&- lhd lh. PrrrnrL wlt tn""
ili*, ts r"d,ir ze rrd ro l{ot..rt r, 2GA i.c o.! b lour mafr bdoro
rrr .ogeo ..!d +g.g+la ot th. hpd- lha e..r.rhrt, lrutaqa. tEa
lqrtt , b.to.r b-!e -aE ts d. Trlb b srarry b Rag.ldqrr 52(rX.) ., tha
Prlr*, Frtrr L.l.e!.na.r Ft eddrlr. Ofdoiaa Co\r-tfi r, 2Ol3 rasl
al- lrrd ,p Falc dt{. Gan aoaatl, d stt.na t aa rril L d .ha h- b-.r
D.ogrry rrlhorlrd by frat! o{ -r Aroro.ty lo hq, ES.idIu...

b. Tt- otr- irg.d w- arefaa b. .ad tg.ot td o.r 9 May, 2O2! *Or rn g.rtur
baa.f .nd. qr i5 Ly, 2(El3. Howt{r. X.lr.2lO.O@ oa rr- ..Jp9ottre
SadhI! ,t*r.rrt ,tLaa b payrnaa a tttada t lcl q! monor bfr.a h
lgfcado,r Id SroirJ o, tha ltrP.aar l5 idalcdo.r t- FYid.d an hd lrr
dL.6 -5 tr liJ.rd lha 4..r- o|' or 9od..a b*.t +P.ov.l .i., 9.ywr
d lha l.rD.rd.

]n lha drq'tEE. M-rCarEtl!.r!b.tadrdlt! atx

Tha ar,ll s- Go.drrctd h aaloaaarp ttt lha frtattdqIl $a.altb ioa S..?cr-
Adl lrd.dq! (l83 1, a@ lh. Sr.,rd.n, ltora rhd I qirr, rrni dbl
,tqsa,giadr rtd ,-n arn Faronn lha rrdt b o!l.h E ltqt -o., italtra. lla
dv5-. fiarxCal lEiarddr nd hlbrnaioir atr{bcfat h tr fltEl .l-tranaa
qrply. h .l ,rl...lal,roacar. ltur lra iirsb lht Oda.'l t[n. I b.-v. lht Itr
rrdf air€a.p I hava OLirad b arrltCail a.S a99aeaff b Flrr5a r baab io. my

REFOf{T O.{ THE EFFECT]I,/EI.EAS
IA'{AOEUE}{T A'TO GOT,'ER'{ANCE

Coialr-ao.t
Aa,ratbq, !t 8ad.i 7(tX.) oa ir- Prrbb Adl A.t 2016 rd b-.d dl lh. rrt
,,!odr,- prtodnad. aaaaor lba rha ,!re.a d-c.taat tr lha Baaa b. Cqdsab.i o.r
Eiaolhrrr-. of )al.rnd Co.ruot, Ril farqlria.f a.d G@a.tratE aaato.r oa ,tty
,afoar. I co.rfm t|d .E!*re a-a traa cqtr b nry O ron lo cr[ tra lo baaaYa ltd
h.nd qrt!5. rlf ltD,ler.tE. and go!.,rrarE Ea td a(tctst.

a-L br CoricL-loo

t.O lst or an are..r.d Rr.t lrt.e6.rtr Pooct

Iha t alyrdy Lri.erm.d h- d pii h plE ,if ,tr-.ertrf Pofcr. tlr-ob. rd
,af ,Ebr io lnlee tlaf ,tlc lt vr-. lra.tft.a. .roa cba, tw O- .rlll{rr-iif
.n.|i.e- ]tf .rpo.J-- Th. b cdltt y b 6.cab.r tGS (l) d Arbf, Flr..r

z;1.
lrikipi. Univcrrily is 1SO90011201S 
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h lha dErrnonoaa. Ga adata.E ol aaiadra ilt nix{rntrt trlaeru ca5 nol br
cqrft'nLd.

t di,Jpr Onnusq, ,Snnu( qcp,,tl 4'Linntbt St,,tc.?rcntr Io. tla t.at-Enlcl lttt tuv 202-1

l.td {rb .0,.rt4*d 6 L{+td Lrialrt b*rd,*l p.b... n t

Uan{,tlrt Act (Natprd Go!, rnr , Ragt/L6oB, 2015 {{.fi ..qrlr.i -li.
A.co.Jrtre Olic.. b .rart lid lha ,tdoaral eoiDttrna.r .{ry drdoga .at

d-ga1 urracri lElra Atrd p.lt !.do.t nrdlrrtt!: rid 0r,tdo.lal
ovrrna.f a.t.|y dataoia a ayta,n oa tl.t ml|IUrlnl rtd hbnd co.tlga lhal bdda
rdr.f hrhaaa Oa.rt6.

20 R.lLtXlt, o, Alfao Ent rD.L. R-qrc. Pl.|Ithg (Efpf ayt ri

Rn-w ol tha Aan{O ararD.ta tlqlrr pf.rrrhe tyt !r -d a bd ru! dt ,r!.,rert!tat9qt..td [r lbao'rio .Er&nd.
.. taoa. 30 lo lh. in .rdd d.bn .at ..i.cb a cbtng b.llra o, lotr.ar,r!O.G!6 ..l!arr?,tlt.n... Hq.vr. ll,o.t nn *re tha laat a ltgort or br prpr,''rntr Ourfrg

.r.ar fi. tttb.tr g.Y. a dl' nrna ,!o,t rth . b.Lrc. d ,(tb.3it.26.aga fivrte rtb . v.ra,r ol )b1r.16.656.771.

l5a! 2a !o lhc ilfrd.l d.Etr.rttr ,{tacL a ia!rc. o, tolr.1z? 2!,615 r &r.brtd-b,! HHyr. lrpo. n l,r!9 a rLta rpolt o.r dd.rt d.tb.. 4rine lh. .r.n
lhat tb.n gav. . rtpo(t r'iot a b.hio ol Kah..l Zl,t.2.eog rlrrU,te O i vfuo
ol K.h.-a.3e3.6tO

c. Sa.tE Lyal te,rrra.{ tor t,ta ty{a,n f. rEa p.prrldad b rlEi Ga afirr oa
arle.e'rr|l|| ror l,!a t.rdo..{r. cqtriSrbnL! rrr rylLi.

h l,!a cr.r.rmllr. frr l,lllgity. ait6Ey ..d aiadi,q!. oa tha rFbh 6n ,!db.confu
Th. .tdit wa co.rAJcE h acco.dm r h l,ra ktfrradoid ffiantr lo, S{p.ttl
Arda lnllihrtin lSSAl 23t5..rd |SSA, 2alo. Iha S!.n&dr raqun t|!t I dx trd
porto.tti lha arl to ootalr larrntrE -o.t rlrdlaa afltdya paqaa.. a'td ar!fiir d
krLial @nirob. d* taaoe-Eni ..n oyd golurlfp Ea q.'!tne aatct t dy. htl .trbrbl ,xD.ctt. I bal.Y. tbt th. rdl aridqE I h.ra Otahad b efi-a rrn
aop.!F5a b p.orrida a b-a ro. lrv @ttatnlo..

i-tol!lbu0- ol fr. I.nae r.lttn.ith. U.tlyr.dt Co.moat

Ma.r.a r-. a r-F..fr5 io. th. Frg...tb,r !n h, Frarttrlb,r o, thaa. lh.n&l
drSrl-*r lr tccodxa rur iiarnaalonal Pl.an.r SaA.lE rnliie staqfada ( An,.t
Brtb) d b mrhaafrhg adadlr,t hbrrlt co.toa r ,{tloarnrf d-.rrlhar bnacari, !o ooa!5 lha p.tDradoi 0, lhrial raaajtr.t thd rt fi- tldn rtrabfd
fiaddrnar|l. *l.it.. dra to ftrJd q a.ro. t td !o. b Ea-a.rra d frr aaLcl!\r.6!
oa Lrta'ral qrlgar, rtL mllItllun ard goyarrla.

b
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Lo'LJI,u 'U^w/tt J, A dnunt qtpod dt 'f ttunt..,,t Statmrntt fot ttu 't at'LnLl )o t J u,t 202)

4Dt 4 tu /Miad 6 t .t* Lb{t-., b * r.- * P b. ror t

rr ddd.E or lhrgt dtbr|lta!, frllglD.I a 'rgqir" 
lot ttL'Lne ltr

ii.f,E;--r., r;irtrt b rer nr !rla' da(s'ng. tt 'gpldb 
rurro

;il;;;;fr-tJr-ricl aa ,rorr rlr Terc.bb D"' d tc@unt're 'n"rfa gmtr f ,'m'd hadab,r b tatt*Lt tb t nlrrast, q lo G'r ogo'ddB

fall.gltud a rlo ,.agooriab ts lho lr.rt!5ab.t o, tlla fha.rcid 1rarE t b tho
Ara;.Cf,rd h E itrp rtr t t. D(ovarrr ol Sadon a7 oa rh. Puilc AJdl Aar.
20r 5.

h addilbn ro fh. r-go alfy tot tl! rca.do.l a,td pa..fdo.t d tr finrdd
odrrtar dicrtar, tbotr. lr.,t.ea.tld a alo ,l9o.rrtb lot arr.lrr|e ,id Oa
toahrlti.a, i.rEI bnadixr.d tramrbn dacbd h ir thxcl aaalrttmtl aat
h cqtlglilla dh lha ]iro.taa trtradr elolllnt lham. rrd ,rd Bn& ll.o.rroaa ara
IcLd h an aatacliYa way

Tlr Unhraaa, Cqnac r rxesE&at ioa ot:Laarl9 tr Unhra.ttyt ,loaatca ,!F,lrto
,aEa. .!\,!lr,! fia d'd\a.ra d le tha faa,ta!!r! lltolfrar cdttgbrct ll,l
rtLvr Lfaliha d .reuh., lqrLttl {r, tr.rrT thd .tbctilt p.ocraal t td
t}tbrnr n lr ,aca to adrtaa tc, r* rd rl9o(lfrllar h ,lati)n b eova,nfE
rd ,bk lnfraerlr. it t.|d .| rhe tr daglrc, a,n -LcriraGa sa tlr Go.*ol
lli*drrlta

Audlb.€ana.rf! Ra.9q!5lllb lo. !r. Aualt

Iha rdl oblactr.ta t ! b ohh trori-a rarrrrga alou tffiia, rha lhflal
drltut r r rlloL fa lD lrq|i ftt al iaaLbtta,tt rrhaGar A, b ,trrd q a.ro..
and b aar! n irdlr.t [Co.r ihd hdJd- ltt, oerrbo h aoootrraE rtrn fha 9aottlooa
d Saado.r tlt ol O! AI* Ar.I A.l, 2Of g lrd rrltrnf oia rlf ,?o,f h @atpb.Ea vr0t
Aruara 22e(7) oa tha Co.totltin. Raaadr-l DlrrE a t fia! Ld d t .ur!.rca. Dl,l
b nC . grrJlla.lh.a Jt auaa aoiducl- h .@,rLrE urtl ISSA| tl drlF d.r.d
. ,rata.ld nttLaand arn F..fia r,rn i ar*r. lhaLbtra.,l cr a.ia tqrr ft.d
d rrr ttta, E €rlda.td.t-.1 I. iardlt 5uaa, o. h Oa lE Eara. or, @dd
.!m!ay ba dpad b ira.re th. Esn- dacalqra o, traar tatrt oi O! baa
oa !-a firfldaa drtrra.rt.

h addtbn b !a rrdl oa tha nnajrdal taafrlJi1 a oo,rr9lixca rrrl. b PLl,rd ..n
padoirad b @ara a condl.ao &..4 llrdu. h .I lr'lra.id t[Padt" tha a(.t Lo.
n Eil lrfracrlm rrn irlqn!.&n rt-d h tha itancld dah.ltat*t l.a h
cgtvlti9a rlh lho tlrtho,fa! olt !ot..n lrli rd fhat pd*c ,!o.rq rt a90bd h
rr oltaalir rr. I| E rLao riri ,! 9rqfilqrt ot ArLa! Zft(6) ol rh. CoGlino,t
.,rd ran{ h. rt n ,.po.l h csltgf..E rlh Araicb 22e0) d th. Co.r6rlro.r.

Fql,rr, h C.rnhg d D.rto.mLf lh. .l,lof oa thc ftia.raba O5tta.rlt a,n lxll d
oo.rplfE, I cqda5. h!!md oo.ruot h od.r lo gha !t ltl rE qt lha aahaait f,f,a
d hS,tral oo.rqol. ,al rttlqfff t,rd golrtrl,r p.EE rn art n lr
@dfp rrtor rh. p.ot/ialq! oa S.cio.t 7(f X.) oa tb Pl.Ic Ard.l AEt 20!6 tfld tta.trl

t itipir Univrsity is ISO 90lll:2015 Jnd tS()rlic 270ill:201I C€nified



Lr'litp',J lnf,.tfitj, ,nnnu{.Rtl,i/n ct-,1'n rnrlnt Starctu r lot ttu.Y.dr,En[.d |Ot:lun 2021

Bdrla oa tl. hlra(tnf Inhirta, ,rb.nal co. ro.. may ,Ef pan aarf oa daacl
7r*adabo.oir ri -dlnaaa oa ,|dr-cdnplnca Afo. !.!|.alo.| oa ,ry av*ralEa oa
cilaotirto-a b tdr.a pa.aoda ra Lld b lrc ,bf l,!l co,riob llta, ba@.rl.
hdaque bacaura oa ar-r.!gr lr co.r.rft.ra. o. thal tha araerta o, co.t!-ro lIr ftr
pd.i.r. .na, o.@ar- may d-.b.aia
Aa part oa a. anda oondud h a@.danca nth BSAfa. I6rc.. Fd6alqrd
,dearnad ad inlrLi p.oLaaao.ral JaFddrn |tr!.,gho(n lha aodlt. I aaao:

ldtrtty -d aaaa.r lha .fab o, mda.fal naanaia'L* oa tt- lll.'E-l ttt tt t!.
rrnarri dr! b traud d a.ru. &rirn d pqto.m audl p.ooar- .-go lra b
trr€a .iats, tid ota-r arx,. avid-t6 lhal b Nltidarll ad aF.q.iata b p.ovlda a
ba.fa b ,ny ortiraql Tha ,tl of .d daiadie a mata.tal ,raatta,riatt rr.ri.re arqni
,rr d I gha. lhrt io. oa- .trirre lLqi a,ro.. aa ,rarrd ,n.y lnvoarra coasab.i,
,o.E-y, f a.rfb.d qn adqt. ,'E.aar-ant-tir.t. o, ttra ol,.artata o, hbart.l €*rob.
Evalurb Ora aFaggr|brEa or aaaqJJd.re pdd- uaaa, and t'ra .tooialb.laaa o,
accqt rE 6fina5 aid aallbd db<rcarl! .naara !y lha ltlrl.ga.rsf.
Co.lduda ori Oa S.oFblrtoa o, fha ,aan{irtrfr |.ta o, Itra agtlcabaa baab o,
aaqidrte a.d. baaad qr ora -ra'l n ldno ourhad. lrrtrdlr t ntaa.ta unartahv
a:.blr driad b Gro.*r o. adrdEra thd iray cad atrlliaanf do.at o.i fha Unlyardva
ab{lv b @ilir!. b al..l-i lt !aii€. t I drduda t -l a .!|radal unor rty aratr.
I fi rtedrtd b d.a, drr& r h t ! a{rlor,a ,aDoat to tha rdatad dtaar6.,!- h ha
alr-rdal at-.rrnn d. , r.rdt daraur- a,a traaraq.rfa. b ,roart, ,ry opfraoo. fry
coaafrafo.a !! baaad o.r lrr -dat .irua.to oE rad up to lha d- oa rrr, a.rda
,t9o.t. Hffiy.r. tr^rr! ar,a.rL o. @idllrat nrry Ca.ra lra t niE.ll, b 

- 
io

d irlla b ]dah lta -.do-.
Eyaluab fra ovlad ,rlaridron. aln at rt rrd dr- oa tha traa-l lllfil.lb,
h<frdri9 lh. dbda{.a a.id dtdia. t r fttdd rt-nlrb .tD.!Eil ,ra
uada.Vne trfrtacalqr arid ava.rta lt a mJlla ltat aCrbe tdr p,lanlrdon.

Obtrlr tuflt lq apOrql.fb .udi rdd-r€ rq. rLg rha thrdal Lffio and
birartlE acriddaa o, rha uilwlly lo a4rtat aa o9rrbar o,r lha lhlratal atrl.lltaraa.

Pc,todn a{rcrr dra. CaoddsrB aa I cdt.ldar rEaary Ir lha d.Erd-a-.
,.rar.4.b rttu46t a Ltt+t arf,a.i, lo a.. r- d.lto-b.. F2t

alr rrda ,rfo.r rr dwbooa irlrr Ard.i. 22efD oa !t Co.ldtno.r. ffy canrldrOot ot
,l. fra.nal co.r.,oa. r;d., rEr i@..tf, db.b...l .fifrrr h tr fr.d dtarob r,rl
mlCllt b martl uld.rE r sido. tha BSAb- A ttt.brbl r.rt-r-a a a coodilo.t h
xrikh oro d-tn q o9aaadan oa o.t. oa nE a o,lha ltt.ial oort* Gdttpqfil aro-
rlol ..drE 5 . .radrr.t ad Lr,.l lh. rtl [rd ,ridrtftft arad by rrq a ftrrd h
a.rlqrnia Otd lYo.rd ba ma$a h .aado.r ao l,!. tr..E-l ffir.lrL taao audiS iLy
@, ..rd rEt b. ir.t dad drh a i.rrfy D-lod E, t lpbtta h lr. rsiid €.'r oa
Fo.to.t'*le ,loe rtaltiad turEdsr..

I.ilinin Univer\ity i\ lS() qDl:20!t.nd lS()4[C 27mr:2013 Ccdifiad
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lnte.,rnt), Anfluat a.rpol d finaatial S,"r.tunti /o/ 16. 'f.d Efll2t Jot JvtE 2023

l.orrtrdc- rar lh.Irrlctr re.,fie f|Ete dr. 'tfft.lr 41t!q loT'
,E !|r.fdh rrtl fa a{na.lr rl4 tf!.. iurd.le ,t senEr {EIEX
. nal@t!oat-trtaa*61113lra,
I -o g.vrid. f-.raaan r ttr t tttad lrrd I lIYt @lt!-d tt! I.ata,f -*r'
.lqtfttr,t rtFdrp ha*arfE. tra b acrfirE rrii t-i J tt5clliea
ii dr. 16l! tL i!a, itr6-ly ba Gorrfn b !- qt my hdFtil'loa rt
illtrCrEa. 

'tftdt-errrro

rcra*&!s
arrfftmGal
lLLlta

ItLlllr,&a

d d*.tu aL4 t\& b - Ft * tc.*, tot,
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( )lhd \11\.fll.Ln(ou\ Ir)r r )r)r.\
Suh- li)lrl
I ot:rl ll(tcI (
t:\ Pt.t\ t)t tt rr1.

\lirll ( (\1.
\(lnriri\lr.rl \. I \IrrJr\(]\
l{cf.rir'' t\ \lirirrtert.rrec I rNnsr.
( ()rnrirl1.d S.r\ i. ('
\crLrlcrriL & l(.'.r,rr.h I \|.r\.'
\lrxl.rl\ \\ (l1.ri. I \nerr,e\
( i)ur.il I \f(lr..'
I in,rrce ( h.u::e
l).fr.ri.rli(,n,1 \nr,,fl i./irrir)rr

l,|1,\ i\i(\| li,r ll.(l l)(ht\
I ()\' \'n l)i'ft\.rl l)r reroun t on

li)lxl l:\Ierrlilu rc
()t)cr:rlillta Srrphr\i ( I)cfi cill
Olh(r S( r\ icr t nit\
I .r nr \|fflr' ( l).ll.rr )

( .tlu ln! \LrnllN r l)!,1( ir r

ll(r,l'lr('1, SUr tlr. I l).l ir )

I0lrl (Xl'er Srr\icr I nn\

I0txl \rrrphr\'tl)( ficit I

)rt)'l't.tta|,'t!., l r,r1 {.1,,,4..: lrtrn,rtl\tttttr.\t\trt!1,.}t.rI\.1t.1 ir, furr]r-'t

sl,\.Il.lllI,lN I ()l- t't\A\( t..\t. Pl.]RFottll,^\( t,]

!()lt t'lt[] ] u,\li E\ t)[t) -]0r" ,t t,NE. 202-l

2072t202! 2/J2u2027
lll:\ l.l\( t. \otr\ I':rs! (30.0,6.2023) (30.06.202:)

K.!. h(\.
Itr\ rnllt frcnr \r'n-t\ch:rn,r(

(,o\erirln.Il(,r. rl,(li!!Lrr(nU I loo 894,695,904 t()-1.i.19.:lrr
( llrlll\ (t l)()n,rriL)n\ rr lol 5.693,229 rl--..fr)
soh' L,l l 9003t9,133 lt9{.5t17.08,
It(rc'rur fronr U\rhrD,.ar I rn \xcli0n!

lr l'

3t9,625,060
t7.338.422
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ll(
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85.943.80?

6,560.719
7,101.926

102,754,4(X

8.958304
10,938,033

0
48,329,609

53s.374
24.450

12x32$A61
2,017,t,tE
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L.dfuIN L'B.rsitr, ..lnnurtlk!,t1 cl I tun,\rt.\t,lrntat3.l tt! Ylat Ltul!,l tltt )utu 2ot1

STATEMENT oF FINAN(]IAL PoSITION AS AT 30I 
II .IUNI]. 2023

DE rAt t,s
ASSU T S

( urrrnl Assels
( lsh & ( ash l:quiraltnts
Itccci\ rhlcs lioll) ll\eh ngr

Ilceci\ rblcs lir)rr) Non u\chilnuc

'fotrl ( u rrenl Assets

Non- ( urrenl A\sets
Itofrc \. 1'lirrrt and lrquiprrrcnt

I ihriir] llook\
Inlrngihlc \\\cl\ (l RI' Soli\!irrr )

lliologicirl Arsets
'l (,tal \on' ( urrent Asrcts
'foul Asscts

t,tABtl,l fl t:s
Currenl l,iabilities
Acc(!unls l'r\Lrbl.\
l otal (-urrenr l,iabilitie\
Non-( nrrcnt l-irbililirs
I (nr! I crnr Liirhilit;cs
I otal Non- Currenl l,irhilities
li,trl l-irbililios
N!t'I ASSE',TS

linanced B]:
( rpilul I(e\cr\c
Ilc\enuc I{r\cr!cs -

surplu:,(l)cficil)
Ite\ aluutir)n ll.scr\ c
'[olal

c  tRpFl.\Ot ()F COtr\( ll

2022n02t
Nole\ P:rgc (30.06,2023)

Kes.

202t t2t22
(30.06.2022)

Kct.

( hanE(

t.+(i)

I t.l

lt:

|5
lll

l.l( ii)

I llt

lo ti) Il{

l0(ii) ll.l

90,175.t64 I01.?Nl.e()1 - [.]1e,,

181.981,404 II7.I()5-(1.ili 1.,11..,,

I

l

l6
ti
l8
l9

I1.688,825

I5,67t.678
299,519.070

0

15.07-..1.+l

295.025.385

0.0{}90

t.52nh

2,294.765,06E

I,r 89,419
29,693. t40
3,804,600

233t4s2221
2,630,971,291

t.l l6.j;1.561
5.566..190

'i1.5:i.6:0
(,.910.i16

2.263.-1{t5.002

2,558.{ 10,.r8?

,.{l.r(r,1,

- l{.1)0'i,
-{5.r):oi,

1.01.1,

2.41"

533,782,434
53.r42,434

l9r.-l7.oll()
{97,7{7.009

i.1.19,,

0
0

533.7t2.4!4

109Llt&!!1

l)

0
.197.?17.009

206!e{iJ1!

o.(xlro

1.11',%

1.860.441.989 t.liI.o51.ii90 t.5i",,,

(2@,695 ,7 491

491,442,624

2.09?-l!!.!6t

(185.651.67? )

5l..l.l()6.1(,6

2.060.66f1?8

-8.;-19.

-.r.t7,t,,

1.17"h

lhc rolls lcl ool on lrgc: 8.1 h l:() Iirrrrr iln intelrrirl nr ()l lllcsc linirncirl Stxlenrenls. lh!
Iin ncill slillerncnl\ \cl out on pirgcs 7ll 11) lll \\cr. \ignctlon hch ll ol lhclini\.rsil\ (()uncil h):

hiltr
,\

t'or xr u6Iiri-.:f, lii'iJ,
}]CE-CIIAN(ELIQA

(r,  (iNti!)'K l.sg!r

Fll.{,{lCF (r1'Tl(-i:R

Liilipir Unit.r(ily is lS() eol,l:!0r5 Jnd ls()/4EC 27llll:2011C.ditn{



I.r,tfu (4n.,r,t). 4nau,tt R.lot1 dttun l\ut.tuntsltth. tc,!, .t nJ:.i ttt, tutu:tt.'I

STATEMI]NT OF' CTIAN(;T]S IN RESERvES
F()R THE yEAR [,NDEI) -]0r".ttrNE,2023

l)claih

202|/2022

A\ !l l".lulr.202l
( n)!cnrnrcnr I)c\clonnrcnl (ir nls

'\diustflrLnr li,r ()plni.g Rc\cr!c'
(.rnilrl ,^sscrs I),).rrrorr tl xndr

R(\xlurlior) (;xrn dnnr)e thc \cxr

l.\cc\\ I)ctrc(rxri(nr on Rc\ rlulrion
( rrjitrl (iJn on lliolo!icxl,^s\.t\
lunJ! u\rd durinr rhe \c.rr
'I olrl Surtlu\ tl).licil)
A\ al 3(l'6 .lune. 2l)22

( apiial

Kcr.

l0t)_t)00_000

0

0,1.01t0_000

0

llo.llh
lt

0

t.1n2.051.890

K$.
(r t0. | 

() 
l{.115 ( ) )

0

t)

lt

I(,.NI I. i.l:
0

lt

8.{,: t.6:r{
(285.657.677)

Ke\.

it 1.08r.701r

0

0

( t(1.It:r.i.l:)
0

o

0

51t.266.t66

Torrl

Kes.

l .8lilr. 7l5 ..l t l
I)0.1n0.000

()1,000.000

llr).i16
0

8.6: l.l,ln
2.060,66-1-r78

l)cuih
2[22t202i
Al rr t".tutr.2022
( n\ efl rnrcnl l).\Llo|nre,rl ( irrnr\
Adiu\lh.nl li)r Olr.Jning Rc\cr\ c\
( ipilrl,\ss.\ I),n tron IIrndl
l(e\tlluution (ixin dur ng thc \c r

I \r!\s l)c|rceurk,n on Rc\.r[rLrli(nr

( ifitrl (irir on llioli'gicrl  ss.ts

1 und\ u\ed durinr thr \cnr
'lolal SLrrt1lur I I).llcir r

As $l -1(l'r.lunc. 2{12-l

( rpilal

Kcr.

l.ltll.0i.l.l{9i)
r t.9.i1r.l.l:

t)

i)

( i.a i 1.7:l,r

0

t.860.{lt.9ti9

Rc\cnc
Kc\.

(18i.{'57.677)

i)

0

(l

I().n:I.5.{l

8. l l ll.l86
(260.695.7{9)

Re\cn(
Kcs.

51.1.:6i'.166

t)

t)

l)

0

r l6.lt:i.i{:r
0

0

197.. 2.62.t

Torrl

Kcs.

:.060.i61_171(

r t.,)l8.lt:5
0

0

t)

t)

(1.5: l.716 r

0

r(.I18,1tti)

2.097,188.1i6.1

LJil(iFiJ Unhtrsirl ii lS() 90Ol;20l5 rnd ls()/Ilic 27001:2011( cnificd

I'rgc ll0



L.dNt!, Lnn.t t), .lnnutt fu|ttn et liun;ul.\hktutt5.lo/ tht l.dt Liulrt itt'Jutu:t):]

S'TATEM UNr' ()r' ('ASH FL()WS
f.Oti .I t: y tiAR I.tNI)ED -10 

I'r 
.t tiN E. 202-l

l)elaih
()pcrating Aclitilies:
surplus { I)clicir)

,^diunnrcnl li)r Opcning ltcslr\es
('nin/(l.0ss) on I)ispo\;tl ol,\sscl\
I nrcirli,/ctl ( npilrl (i.rirrr{l o\s),rn l}ir)logicxl

,\diu\trncrx l'or I)cprrcirtx)n & Arnoni,,itrioI
()perrting surplu\ bclorc $orking capilal
changcs

( hrng(s in $orking ( cpilrl
IncrcLr\cr( I)ccrclsc) in llcecir irblcs

lrrercil\c (l)rcrcr\r) in In\.nt()rie\

I ne.crs(rl Dccrcirsc ) in l'r\ lhlc\
Nrt chrngcs in $orking ( apilal
\cr (a\h g(ni:rar(d fr',nr 0prrxling Aclir ili(s
('ash flow\ fronl ln!esting Actirities

l)urchl:c ol Non-( Lrrrcnl l\\ct\

( irpirul ( irin on IliologieLrl /\:s(tS

I'urLhasc ol Iliolosieiil ,\\\cr\
Pn)eced! lioDr s.1lc ol N()n'('Lrrrcnl A\\!ls
Nel cash used in inrcsling.\ctililics
( a\h Fklns fronr linrncing Actilities:
( io\ ennncnt I)c\.li)pnrcnt (;r.lrrts

l)ft)cecds lrorn l.(nr8 lcnn I irbilili(\
llepa) nrclltt ol l ong I ernr horro\ ings

Ncl crsh gcnerated fr(tnl Financing Acli\iticr
Ircrclsc (decrei\c) in citslt unti( rsh llqui\rlenls
( il\h & ('irsh lrqui\rlcrrl\ nl lleginllillg ol thc Ycrr
( a\h & ( ash Equi'r'rlcnls $l the end of the
period

2022t2023
(30.06.2023)

Kes.

t,t3E,l86

0

(24,450)

(3.55 t.726)

48.329.609

2[2] t2022
(10.06.2022)

Kos.

li.6l l.6ll1

{901.998)

( 1.979.6(x))

tll). il6
.l r.r?8.5 5 r

.r 1( i)

ll(ii)
.l I ( iii)

It6
lt(,
lt6

( t6.507. r91)

(59.t,211)

36,035,425

It,934,001

78,978.172

7.9iI.995

t.e.lt.-+61

(l I,725,191)

{t,5.10,267

(n.707,5.11)

(t t0,905,517)

(3.55t.726)

(416,000)

?6,050

(121.524.716)

( l8.l65.Oil )

tl{r. it6
{()0.00(,)

11.05(r

(lir.0l0.3ri8)

[7
lt9

60,04d,17t 5-1,255,{6t

90,r?5,16{ t{}2,782,903

31,938,825

0

0

31,93t,825

(12.601.1j9)

I02,782.903

l0l).00t).(x)o

o

l)

100.000.000

d).5 l9.l{l(l
-1. t6r r)11

Likipii unilcr\ily is lsO 90(lt:201i JnLl I5(ylE( 27001::011 (ertilitd

.: 8l



tnfiiry OnhEtrq, Annuatqrpon 4 Ftuarut StauwatsJor tfr. *atcnld 3ot |s,u 2023

STATEMENT oF COMPARISON OF BUD(;ET AND ACTUAL AMOUNTS
FOR THE YEAR ENDED 3OTII JUNE, 202.1

D1]TAILS
REV [:NtJ T:

(nrrmm.nt (tlols ( RccuFcrlt)

Tot.l
l]XP[\DITT RE

Admrnjslralivc I'\p.nscs
RcpaiB & Mainlcnuc. l'tl).ns.'

.^cad.mic & R!$arch L\pcnscs

l)etrccialion & ,^moni/arion
l\o\ision for llad Dcbrs

Loss on I)ispos!l/ D.iccogniri,)n

Toirl strrplun(Ir.fi.il) tor

Tot.l surplon(Defi.it)
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f,XPLANATORY NOT}:S'I'0 STA-TIMNNT oF C0IlIPARISOIi ()T IILIX;ET A]\iI) A("[I]AL
AM()TlNTS
IPSAS :.1 rcquirc\ di\c1o\urc ol'an c\flLrnnlion ol'lhc rrason\ lbr nr lcrirl dilltrcnccs hcl!\ccn lht

budBcl rnd rctrul rfi]ounts. lhring lhe pcriod undcr rc\ic\!. lhc.c \crc pc.li)rmance dillcrcnccs

hcl$ecn thc aclual anrj bLrdgclcd anrounls \hich rrc c\plaincd as lbllo\s:

i. slude|t\ l:ce\ lhc \arirnec on this linc ilcrrr is ar. a rtsuh ol-lo\er nurnhcr ol \ludunls

rdnritlcd in Scplgnhrr l0ll lhiu prc\iou\ll anlicipirlcd.

ii- Olhcr Incomcs Ihr positi\c virrirncu on lhi\ ilcn) $xs duc l() rccoluritiorr ol sirlc ol lrccs ut

Kcs. Il nrillion and cornpcn\rli(,n lionr insurance ol-Ko\. L6 [rillion li)r lo\l trrrtor.

iii. Stall (i)sls lhis is as it rcsull ol dccrcac in \t li'ounrber\ duc to rctircnrcnl\ \rilh no

replrecmcnt\. Ih0 tlni\crsil) hnd rlso nlicipllcd cnplo)ing lNo l:) I)V( \ durirrg thc

liranci!l )car l0ll/l(-)ll hut thc proccs\ i\ slill pcnding.

i\. Adrninislrati!e l,\pcn\c\- lhc varirncc iri ir\ r rcsul( ol ncti\ilics on ISo rc-ucniliealion.

Rc\ic\ ol sl.irteSic plan and I'crli)nnrnco ( orlracling ilclivirics in th. l0llil0ll llnnncial

\cur $hieh spcnl mo.c thirn irnlicipillcd. ln ndciilion. lhc.c $irs a gcncral irrcrcilse irr eo\l ol'

opcrntion\ duc lt) ri\ing sost ol lucl Lrnd inlluion rhcrcb) incro:Nints lhc c\pcrditurc.

\. Acrdcmic & l{c\carch L\pcnscs lhc \irriirncc on lhis linc itcnr aro\c l'ron) ruuognilion ol'

purl-timc lcirchirrS clairn|i li,r I Vlil .rnd olhcr nrogrunrnrcs thal hld not bccn ineludcd in lhu

iniliirl budgcl. lhe rc\ised hudgcl nll()catcd Kcs. l5 rnilli()n k) p,rrt li )c rcachintr cost but rhe

nclutll *L$ Kcs. ia.9 nrillion lcirding lo r !ilriirnce ol Kcs. 10.9 orilli0n undcrhudgcling.

\i. llo\ision lirr I)cprcci.ltiorr lhc \arinnec arosc as u result ol a lo$cr pr(^i\ion durinr

bud8cting duc to Iludgcl ljanliig.

\ii. I'ro\i\ion li)r Bad I)cbls lhc rariancr in tlri\ linc itcln v,a\ a\ rcsull ol l(,\\ inere.rs( in

rceci\abl$ lhitn prc\ ir)usl) anlicipilcd.

\iii. Itcccipts lionr I)cblors lhe tlnircrsily did nr,1 rccri!c the largctcd reccipl liorrl srudcnls'

dcblors.

i\. I'lanl rnd l:quipnrcnl lhlj tlniYcrsi() did nor ncquirc thc (nr8c(cd planl and cquipmcnl duc to

shortLrgc ol lirntls.

x. Cipi(al Dcrclopmenl Il\pcndilurc lhc l nirersitl has cngagcd lhc ('onlrack)rs to l.rsr-lrack

co,rplcli()n ol'onsoing cirpiul proioc!5 lcxding lo highcr c\pcnditurc thirn prcviousl) pl.rnrrcd.

\i. I)eht N4anagcnrcrrl lhc tlni\cr\it] nranagcd lr) surfra\r thc pl nncd dchl nranagcnrcnt in

conrpliirncc \ilh lhc N.tlional lrcrsur) guidclincs ro priorilirc lnd clcitr pcDding hill\.

@ Lril(ipin Univrrsill ir IsO 9(|)I:2015 rnd lS(yltC 2700r:2(lr3 C€nified
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NOTES TO THE FINANCIAL STATEMENTS
FoR THE YEAR ENDED 30"'.tuNE.2023

Generel lnformation

l-irikipia lJni\crsit) is r bod) corporatc cslablishod through thc l-nikinia llni\crsil) ( hnncr of

t9'h l,ebnrarl.:01-'1. lhc t)nivcrsit! is cslablishcd ilnd dcriros its aulhorit) and accounlabilill,

lionl lhc llnivcrsitics Acl 2012. lhe tlni\crsit] is \rholl) ot\ncd b) rhc (iovcmmcnl ofKenla

rnd is donricilcd in Ken)a. Ihc llni\cr\ill s principal acti\ilics arei rcsoarch. educilli(nr.

scholarship. trainint! innovalion. outrc ch irnd consultanc).

2. Stalemenl of Compliance snd Basis of Prepsrstion

,. Complisncc

lhlr Ilnxncill st.rlcmcnls ha\c bccn p.cparcd on a hislorical cosl hasis e\ccpt lbr thc

mcasurcmcnl al rc-lalucd amounts ol cerlain itcnrs ol propcn). plant and cquipment. lhc

linancial slatcmonls ha\c bccn prcparcd in accordancc $ilh and conlf'l] \\ilh Inlcrnationa,

I'ublic Soclor Accountints Slandards (ll'SAS) Accrual. I'hc prcparali()n ol'linaDcial statcmcDts

in conlbnnit) !1ith Inlcrnalional I'uhlic Seclor AccounlinS StandLrrds (ll'SAS) alknrs thc usc ol-

e\tirnales and issumplions. lt also rcquircs mlncgcmcnt 1() c\crcisc iudgment in thc process ol'

appl)ing (hc E)r/irr'1\ uccountin8 policics. lhc arcas invol\inea hi!fier dcgrce ol-.iudgmcnt or

complcritr. or \rhcrc i$sumptions itnd cslimalcs arc si€nillcanl lo the financial slalcnltnts. arc

discloscd in Notc.l ol lhcsc linancial slalenlcnb.

lhc finirncial stalcmcnts are prcsenled in Kcn)x shillings. rthich is thc functional rnd rcponing

crrrrcnc\ ol-lhc [ ]nivcrsit\.

fhc linancial strtcmenls harc bccn prcpircd in accordancc \rirh thc I'lrM Act. lhc Slatc

Corporilions Acl and lntcmaliooal I'ublic Soctor Accounling Slandards (IPSAS). l'he

accounlinB frclicics adopted havc bccn consistcntl) .lpplicd lo all lhc )cirrs prescntcd.

b. Adoption of Ncw and Rcvis€d Standsrds

i) l'irst time Adoprion of IPSAS Accrusl

IPSAS l3 Brants lransitional c\cmptions 1() cntitics adoplinB accrual basis II'SASs lbr lhc lirst

time adoplion. ll allo\s lirst-timc adoplers thrcc )ears rc recognirc spccificd \sots ind

liabililies. Lrikipi.r Lini\crsit) adoptcd II'SAS in thc ycar cnded 30'h June l0l.l and thcrulbrc

thcss p()\isionr ol llrsl tinrc adoption of ccrual hrsis IPSAS do nol apph lo thc Iinircrsil\.

L.ikipi. UniveBity is lS()9001.2015and ISOIUC 27001:2011 Ccrtilied I
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Noter to the l'insncial Slalemenls {Continued)
For the Year Ended 30rh.lune.202-1

ii) Adoplion of Nen snd Rcvised Slandards

Nc\ irrrd re\is.d \lirndurds in issuc:rnd cl'lccli!c l0'r' Junc l0l:l in relrlion l() linancial

\trtcmcnls r)l lhc (rni\crsil) urc a\ lirll(\!sl

i) lPSAS.ll: ['inancial lnslrnmcnts

lhc obieeli\c o,_lhe sl ndard is lo e\llhli\h n$r rcqtrircnrcnts li)r cl.lssil.\in!. rLL'ugrri/iD!

and nrca\Lrring linanciirl inslrurncnl\ lo rcnlacc lho\c in ll'SAS 19. Ihc \hlrdltrd esl.rhli\hc\

lhc principlc lirr llnnnciil rcponing ol-linancial ls\cl\ lnd liahililic\. rcler nt and usclirl tu

uscrs ol-llnirncial slalcncnl\ in lsscssnrcnt ol arnounts. lirning and unccruiDl) ol an enlil) \

Iirturc cilsh lloNs

Allhou{h cash ind ea)ilr cqui\alenls irl .10'r'JLrne l{}l l arc subieet to the c\pcctcd crcdil i)ss

rrquircnrcnls as guided h) ll'SAS.ll.Io lo:s allo\\Incc hiN hecn rocolni/cd hccirLrsc lhc

cstirnillud l()ss nllowanec lirr crcdil los\es is tri\ irl.

on rccci\ubles. ar .lllo\ranec li)r crcdil krsscs nrc rcco8ni/cd onl\ \\hcn lhcre i5 ohiccli!c

c\;dcnec ol inrpainncnt thnl (h\j rnxrunt duc $ould nol hc lirlll collccterl hascd on

calculatcd crcdit ris[. Ihcl]ni\c.\it) rcecirahlcs as cornputcd undcrthccrcdit risk anll]si\

irrc 
^ro 

inrpair.jd ilnd lhcrcli)rc thc c\peclcd crcdit lo5\ \\ ill rl\o hc i ruto.i l.

ii) ll'SAS 42: Social llenefits

Ihc ohicctivc ol-thc stlndirrd i\ lo pro\idc guidiucc on aceounlirrg li)r soci l hcnclils

c\pendilurc. Soeial henclits rrr dclintd r\ cLrsh ttunslirs nLrid to spccillc indi\iduals or

houscholtls lo nriliSatc lhc cllccl ol \ocill ri:'k\. 1o aceorrplish the standard thr cnlil\ i\
required () rucogni,/c.ln c\ncnsc rnd n l;abilil\ li)r s()cial bcnclil, prescnl inli)nnalion |houl

social hcnclits in lhc linancirl slatcrnenli rnd discIrsc to uscrs ol'linanciiil \latcments d]r

nalurc and linaoci l cllicts ol thc soci l bcncllts. Ihc Srrndard inrpro\e\ lhc rclc\ancc.

lii(hlirl rcprc'enlrli\cl)css irnd cornp.rrlbilil] ol'lho inli)nrrirlion lhrt r rcportillE enlil)

providud in irs linancial stnlcrircol\. l:\irnrplcs ol'\ocial nro{r nr:' includc \chrx)l lcedinS

nrogriror)rc\ and cirsh a\sislrrrcc li)r thc cldcrl\ rnrong othcrs.

Iilikipir tinivcrsil) did nol rcpon n) contribulion ro social bcncll pr('8r:rrr in lhc ]oar

l-!ikipi. Univ(6ity is lS() e00r:2015 Jnd ls(yl [C 27ml:2013 C.rrifi.d
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NoIes to the Financial Slatements (Continucd)
For the Yeer Endcd 30'h.run€.202-1

iii) Amendments lo other IPSAS resulting from IPSAS .ll I Financial lnstrum€nts

a) lI'SAS 5 llorro\\'in8 costs. Borro\rin8 cosls arc inlcrcsl rnd othcr c\penscs incurred by

an cnlil) in conncctkrn wirlr lhc borrowinS ol lirnds. Qualiliing asscl is an a-sscl lha

takcs a substanliul pcriod of timc 1() gcl rcad] lbr its inlended use or salc. I hc objcctivc

ol thc anrendment is to add non-aulhorilativc nrareri,l lo IPSAS 5 and 1() pro\ide

guidancc lbr dctrnnininS thc c\lcnl lo \rhich borro$ing cosls can bc c\plained. It also

adds implcmcnlati()n guidancc and illuslrrli\c cxamplcs which II'SAS 5 docs not

contain currcnll!'.

lhe llni\ersil) did not ha\c an]'k)an 1o attract borro\ring cosl lhcrelilrc $'ill nol hc

afltctcd by ch,rngcs in IPSAS 5 on amcDdmenl ol lPSAS 1l.

b) IPSAS.10- l'inancial lnslruments: I)isck)sures

'lhe slandard rcquircs cnlilies to proridc disclosurcs in thcir llnancial slatcmcnts thal

enablc uscrs lo c\uluatc. thc signillcancc ol llnancial instrnnrcnls lbr thc cntit)'s

llnanciul posili(n and pcrlonnrnce; rnd thc naturc and c\tcnl ol risks arising lionr

Ilnanciil in\lrumcnts l() *hich lhc cn(it) is c\fEscd during lhc pcriod and at the cnd ol'

thc rcporlinu peri()d. and ho$ thc cnlil\ mmaScs lhosc risks. lhc obicctivc ol'lhe

inrendment is to girc guidancc lbr accounling li)r llnancial guarinlcc conlracts and lo

Sirc illuslrutivc c\amplcs on hcdging and crcdit risli

iv) Other improvements to IPSAS

a) IPSAS:: - Ihc disclosu.c.cquircnrenl is to p.cscnt inlbrmation ahout lhc gcncral

Bo\cmnrcnl scclor in consolidalcd llnanciil stalemcnls. for hcltor undcrstanding ol lhc

rclationrhip hclrrecn markcl and non-nr rkct acriliric\ ol lhc govcmnlcnt. Whcn this

Stand rd \\as issucd. it rclcrrcd lo thc SNn 1991. in dorclopintl improvemcnls l(J

IPSAS: lhc lPSASll noled that II'SAS ll rc,crrcd 1(r m oldcr cdilion ol thc SNA.

I hcrcforc. lhc IPSASI] amended lhe Stxndrrd 1{) rcl'cr to thc lat('sl cdilion of thc SNA

nhich is SNA 2(X)ll. lhc impr$cnrenl docs nol all'ccl l.aikipia tlni\crsit) rcFrrling lln

IPSAS ll sinre il s lhc rcl'erencing lhat chingcd.

@ L:ikipi. UniveFity is lSO900l:2015.nd ISO/,ltC 27m1:20r 3 C.rr ified
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Noles lo lh( Financisl S(rtem(rnls ((bntinued)
l-or thc Yexr !lndcd 3{}'h,lunr.202-1

h) IPS S 19 - Ilnrplo\ce Ilcnrllls lhis ll,SAS \\as rnrcnd b\ delctiru lhc r\ord

''eonlnosrtc liorrr lhc tcfln c(nnposil! sociil \ccurit\ hcnelits ir5 it is rt) lonScr rrr ll)SAS

delin.d l.nn. I)) dclui()n ol lhc \cclion on ( onrposilc S()ciirl Sccuril) I'()8rnrr\ ()

Socirl Sccuril! l'rogrrnrs. lhc go\lrnnrcnt hr\ nladc il rnirndalor\ Io e0nlrihutc t(r ir

so.ial sceurit\ progrur h) sccuring ir,irldcd pliln go\crncd b! thc NSSlrAcl that

Bua(lnlccs lilctiorc nalrnenl\ iirr rcrirces. lhc ilnrcndnrcnt is 0pplierhlc () Lrikipiu

lrnivcrsil\ irnd dcductions l(,\\irrd\ Nsslr l'or illl \lirll lllcclcd.

c) ll'S.\S l9: l:ir).rneixl in\lrunrcnh: ltccolnilion rnd \'lcrsurcntcnt. Slludard no lorlcr

includ.d in lhc l0ll IPS/\S handbook i\ it is norr supcrscdcd h\ II'SAS.ll \hieh is

irpplicuhl'J liorn I" Jirnuilr] l0l.l.
iii) Uarly adoDti0n of st!ndards

Il rl] adonlion ol \tarrdirrds rpplie\ Io no\ ond rc\ iscd dirndrrd\ irr i\\uc und not ) ct ellceli\ c in

lhc )cLrr cndcd i0'h Junc 1011. lhc trni\cr\il\ did not ijarl)-adopl:tn) nc\\'or i rrcndcd

sliudrrds in linanciill \cilr l0ll,l0:-'1. Nct\ and rr\ i\.'d \lindilftls ifi is\rrc and nol \cl rliceli\e

in thclcur undcr rc|i$r includcd the li)llo\\in8:

i) IPSAS {-l: l,c8!ics

lhc r)biecli!c ol (hi\ \rirndlrd i! l0 cnsurc lhill le\sors nnd le\sccs pft)\ide rclc\:ro1

ir)li)rrnulion in n nrtlnncr lhat uscrr ol lin ncixl \lllcnrcnt\ lrc rhlc t(' i\\c\s lhc cllccl thirl

Icirse\ hr\eon the linancial Fosition. llruDcirl pcrlbrnrirncc irrrd cn\h tlo\:ol'iinc lir\. lhc

l'tirrldirrd scls oul rl corrrprthrnsi\c nrodcl Ii)r lhc idrnlilicxlion ol lcl\,j rrangcmcDt\ and lhc

lrcllrncnt in lhe lirrlDcial \litlcnrcnls ol hoth lcs:ccs and lcsrors $hrru lhc lc\\cr rnd lcssor

ilCCOUIting nX)dClr ilre r:) 0rnlclriell.

I hc \landard is nol irpplicrblc l{) I rilipiir ( ini\ crsil\ \inec \e do not hold an1 lcJscs.

ii) IPSAS {{: Non-currrnt sssrls hcld for sale rnd discontinued op(ralions

lhc st nd.rrd \peeillcs lhc recounling li)r a\tcl\ held l(rr salc:lnd thr prc\.ntirtion and

di:closurc ol-di\conlinued opcrllion\. lt rcquirc: ihrcls lhirl nt.ct thr critcri (J hc clnssillcd

r\ hcld li)r \ale lo bc: l\lcl\urcd irl thc lo\\cr ol carryins rnrounr rnd lair raluc l$s costs l0

\ell and dcnnjciirlion on sLrch:rs\cli to ccrsc: and l\csentcd \spitrat.l] in thc \trlcrncnl ol'

llnanciirl nosilion and lhc rc\ulls ol-di\eonlinucd opcralion\ to hc prcscnrcd scparirrcl! in thr

\lalcnrcnl ol' linaneial !crlomrlnce.

Laikipia lini\crsi1) doc\ not h(,ld r\s(l\ lbr sillc hencc lhc slirndlrd is rot applicLrhlc

Laikipi, Univcrily is Is() 1,()(ll:2015 !nd l5()4tC 27OOl;2011(ertifi.d
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Notes to lhe Financial strtements (Conlinued)

For the Year Ended -to'h June,202-l
3. Summrr] ofSignificant Accounting Polici€s

Ihc principlc rccounling policics applicd in lhc prcparatbn ol lhc lJni\ursit) s llnancial

slutcnrcnls urc scl oul belo\!. lhcse policics hirrc bccn consistently applicd to all (hc )car!

prcscnlcd. unlcss othen\ isc stxtcd.

a. Revenue Recognition

I{clenuc compriscs lhc fair \aluc ol'lhc considcrali()rr rcccircd or .ccri\ hlc lbr thc salc of

:'cniccs in lhe ordi[ar] coursc ol thc ljni\crsil)'s oclivilics. Rcvcnuc is sho\rn ncl ol rehalcs

and discounts. Ihc t.lnivcrsit) recognizcs rcvcnuc \\hcn lhc alnourrl ol'rcvcnuc can bc rcliahl)

mcasurcd. i( is prohablc thal Iulurc cconomic bcnctlls \\ill llo\\ to lhe []nivcrsit] and qhcn

spccillc crilcria havc @+cn nrcl li)r cach ol-lhc Uni\crsil] s astivitics as dcscribcd belo\r. lhc

llnivrrsil! hrscs its cslinratos on hisrcric l rcsult\. taking inrc considcralion lhc tlpc ol'

cu\t(nncr. lhc l)pe ol transacti()n rnd thc spccillcs ofcach arrangerncnt. Rcvenuc has bccn

dccoonlcd lor us;ng thc lccruirl conccpt ol-accounliDS. lncomc is rccogni/cd in lhc Pcri()d in

$hich il is carncd. lhc rr\enuc reco8nition is xs lirllo\\s:

i) Revcnu€ from non-exchsnge transactions

ll'SAS :l prescribcs rcquirenlenls tbr lhc linanciil reporling ol'rcrcnuc irrising lioD non-

c\changc laansrclions. olhcr lhan noo-c\change lransactiinrs lhal givc risc 1,, cn (nlit!

conlbinirlion. lhe Standard deal\ \'ilh issucs thal nccd 1() bc considered in rccognizing und

nrcrsurinE rcrcnuc liom non-crchangc transacti()ns including lhc idcnlilicalion of

conlrihuli()ns liom o\r'ners.

In a non-c\chantsc trrnsaclion. an cntil\ cithcr rccei\cs virluc liom anothc. cntit)' t\'ilhoul

dircctl] gi\ inE approximatcl)' equal valucincxchaDgc.or[ivcs\aluotoanolhcrcnlil!

\!ithout dirlcll) rccei\ inS approxin)xlch cqual \alue in exchangc.
-lhe Uni\ersit) s rc\cnue lioDr non-c\chan8c lransacli()ns arc rccognizcd as li)llows:

* Government Gmnts - lhcsc arc rccolir;/cd as inconc in lhe pcriod thc) a.c rcccivcd.

Accrucd (jorcrnmcnl grant is recognircd onl) $hcn lhcrc is a rcasonable assurance thal

the rntil) $ill compl) \!i1h an! condilion L(achcd k) lhe Srant rnd lhat thc tlrant $ill hc

rucei\cd.

* Other Gralts & Donrtions - (;rants and donrlions irr li)nn ol- roscarch granls and

donali()ns lion Nalional Covcmnlcnl-Conslilucnc) l)e\clopmcnl llnds (N"(i-( Dlrs) are

rccognizcd as inconrc in thc pcriod il is rccci\cd. 'l he cnlily docs nol ccrue un-rccci\cd

lrJntr irnd donirlions unloss lhcrc i\ r rcasonablo a:rsurancc 10 rccci\e lhc lilnds.

@ tlitipi. Univ.Bity is ISO 9O0ri20r5.nd ISO/4[C 27ml:201] Cenified !
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Notcs to thc linNncisl statemenls (Continucd)

tor thc Year Ended l0'b.lune.202-3

ii) Relcnue from l.rchangc lransaction\

Il'SAS 9 prc\cribr thc recourtinS lr.anncrlt ol rc\crluc nrising lioor c\changr trirni.rLliorr\

rnd evcnt\. L\chdngc (ransaclions arc lran\ elion\ in rrhich one cnlil) recei\c\ r\\cls or

\cr\iccs. o. has li.rbilitics c\tinguish(d. ilnd dir.etl) gi\cs nppro\iD tcl) !qrrrl !irluc

(pri,]1aril) in thc Iann ol c0\h. good\. reniecs. or u\c ol Lrsrct\) l() rnolhcr cnlil\ irr

c\chiln!o.

l{c\'cnue Ir(nn c\chilngc lransilclion5 lor lhc t Di\cr\it\ arc irecounlcd lor as lirllotrs:

1. Tuition rnd l'ecs - I{c\cnuc lirnrr ruilio iuri lics lrc rccogni,/cd prorua o\,cr lhe rclc\anl

puriod. lhc entill irpplic\ uccruirl er)nrcpt in r.lltion lo luition rnd lccs rccri\rbl(j in n

purticulrr \cur. Rc\cnuc liorir tuitir)n lirs rrc rccountcd l()r o!cr thc pcriod in $hich the)

rclarc. l'ccs prid ir) ild\anec lre elrricd li)nr rd undcr lr dc irnd (,thcr palrhliJ\ u\ Iics

prcprlnlcnl.

* Olh€r Yiscellaneous inconl:s - I{$cnucs lionr olhcr soorccs trc rccoirni/cd \!h!n the

irnrounl ol rc\cnuc c n be nrcasurcd rcliahl\'.

h. Rudgct Informalion

ll)SAS l.l rcquircs r colnpLrinnr ol hudllel iurrounl\ Jnd thc lclLral rn]ounls rrising lionr

e\eculion oi'lhc bud!.:cl lo he includcd in th. Iln ncial slalcncnt\ ol'cntitic\ !\hich irrc requircd

lo. or clcct lo. nrukc publiel) r\aiLrhlc lhcir anpar!cd hudgcr(s):rnd lir !\hich thc\ :rrc.

lhcrclbrc. hcld puhliel) rccounuble. ('orrpliunc. $ith lhc rcquirelncnt\ ol-lhi! \hndard qn\urcs

rhilr public rcckrr rolilius di\chirrgc lhcir ilccoLrnllbilil) obligalions xnd cnhanlc lhc

trrn\frlrcnc\ ol thrir I'in.rncirl stirlcmcrts b) dcuonstr tinlr cornnlirncc \irh lhc xppr()\'cd

hudgsl(s) Ibr !lhich der irrc hc'ld puhlicl) accNrnllhlc Jnd. $hcre thc hudgct(s) and thc

linaneirl slirlcmcnl\ irrc prcprred on lhc \anrc hasi\.lhcir linnncirl pcrhrnnrnce ir) achic\inS lhc

hudtl.led rcsuhs.

c. Rescrvos

t..likinin tini\.rsil) n)irintain: rhrcc !lncs ol rcscr\c\ i:r\ indie.rtcrl on lhc Statenrcnl ol'ehangcs

in rc\cr\cs ol lhc linrncirl stalernenl|i. lhc rcser\cs arc crpiLal. rc\enuc ilnd rc\illurli()n

@ I aililii Unive6it, ir ls()qxrr1201s rnd ls(/ltC 27001:201:r C.rtifird
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Noles to the Financial Statemcnts (Continued)
For the Year Ended -10'h June. 202.1

d. Property, Plant snd Equipment

IPSAS l7 slipulatcs thal an cnlir\ shall choosc ei(hcr th€ cosl modcl or thc rcvaluation ,nodcl ar

ils iccounlinS policl and shall appl) thal policy 1o irn cnlire class of propcrl). planl and

cquipmcnt.

In cost model. alier rccognilion as an dsser. irn ilcnl ol'pr{)pcrt\. planl ltnd cquipmcnl shlll be

carried at ils cosl lcss an\ accunlulnlcd dcprcciation nd an\ acculrulalcd impainnenl losses.

llisloricil cost includes c\pendilurc thal is dircctl) allribulirhle to thc acquirilion ol lhc ilcms-

Suhsequcnl cosls ro includcd in thc assct's crrr\inlr amount or rccognircd as a $parale assct.

as appft)prialc. onl\ \\'hcn il is nrohable thll Iuturc cconolnic bcncllls associalcd \aith thc itcm

r\ill flo\\ k) thc lJnivcrsit] and lhc cos( ol-the ilcm can bc mcasrrrcd rcliahl!. AII olhcr r.prirs

und In inlenilnco arc chargcd to thc incomc stalcDrcnt during thc linoncial pcri()d in \rhich lhc)

I lnder rc\aluali{)n Dx)dcl. an ilcm ol pr()pert}. plLrnt and cquipmcnt shall be carried at a rcvulucd

anxrunl. hcinS ils lrir \aluc al lhc dale ol tho rc\alualion lcss an) subscqucnl ilccumulalod

dcprcciation and subsequcnl accunrulatcd impairmcnl losses. Rc\aluali(nrs shall hc nradc \rith

sulllcicnl rcgularil) lo cnsurc thal lhc crrr]'ing anrouDl docs nol dilltr mtllcrirll) liofi lhal

which \1)uld bc dclcnnincd using Iiir \rluc al lhc .cporling dntr.

'lhc \undard irllo\\s rc\isbn ofcslinratcd u\clul lilcNhieh is accounlcd li)r prospecli\cl). Iho

changr in lhc cslinratc i\ rcponcd in thc currcnt and prost--cti\c prri()ds. l'rcviousl) rcFortcd

st.rlc,nenls xnd opcning balanccs do not nccd lo hc adjusled () rcllccl lhc changc in the usclul

lilt eslimatc. l hc rcasons prio. pcriods don t nccd l() hc reshlcd rre a\ li,llo$s:

. ( hangc in thc usefirl lile cslimirlc docs nol reprcscnt an accounting crror.

. llstinra(e changcs are an inhcrcnl and conlinullpan ol-lhc cstirrrlion paoccss.

Ihc llni\crsit) re\illuod rll rssels cl the close ol :0lli/20tq linancial )car. Ilil.\ic calculation

proccss ol dcprecirlion rcnrains unchangcd bct\rccn r€vtl[li]lion nxrdcl imd cosr modcl. []ndcr

cost nrcdel dcprccialion is c0lculnted on lhc basis ol-cost lcss rcsiduill \aluc o\crthc usclul lilc

ol_ asscl. tlndcr rcvalLration n()del deprocialion is crlculalcd on lhc bNis ol re\'rlucd nmounl

less rcsidual \ uluc o\ cr lhc remaininB uschrl lili. t lndcr bolh m()dcls dcprecialion lbr the pert)d

is churged in thc inconrc statemcnl.

L.ikiFi. UniveBity is lSO9@r:20ltrnd lS(yl EC 27001.201:t Cenifi.d
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Notes to the FinEnciel Slslements (( ontinued)
f'or the Yerr fndd 30'i J ne.202-t

u hcn an itcn) ol-nropon]. plirnt and rquiprncnl i\ rc!alucd. an! accumululed dcprcciation at lhc

dalc ol-thc rc\aluulion is trcalcd tr onc ol lhe li,llo\ring \\a)\i

, llcslatc acuurnulalcd dcprcciatior propodionatcl) \i(h lhc chantrc io the gross (Jrr\int:

irnrount ol thc asicl 1s(, th.rl lhc crrrlin! anlounl ol thc rsscl alicr rcynlurlion cqu 15 ils

r$ulucd amount);or

; lllilninale lhc ecuniulatcd deprcciiltion irgainsl lhc g()ss carning irnti)uDl ol thc !\scl.

l.imd is nol drprcciLrlcd s ir is decnrcd k) hil\. lln inlinitc lilu. l)cprccirlion on othcr pr,'ncfl\ i.

chrrgcd so as k) $rilc o11-lhe asscts during thc crti lcd usclul lilc. Lrsing lhc slraiehl lioe

nrclhod. As\cl\ acquircd during lhc )cxr \\ill illlracl lirll ]car dcpreci.xi(nr \\hil. usscls di\poscd

during thc lcilr \\ill nol bc chargcd thc dcprceialir)n. lhc xnnual drprcciatior rillcs u5cd arc irt

li)llo\\s:-

lluildings L5o.1,

ollicc t:quipnrcnl - l0(x,

Irurnilurc & trillings - Il.5%,

l)l rlr. Machirrcr) & Irac(ors - 1091,

Molor Vchicle\ & trlo()r Bikcs - 25'r,,

(innpulcr & Acccssorie\ - l0'r.

I ihrirrt llook\ l0%

Reservcs lr! nsfer

Iho dcprcciiltion chargc on lhc rcvnlucd assct rill brj dilltrcnt 1() lhc dcprcci ion (hul \ould

ha\c becn chargcd bascd on lho hi\()rieal cosl ol the asrct. As r rcsuh ol lhi\. r ltuns|jr is nladc

(,1'rn anx)unl cqual to the c\ecss dcprceiirtion liom thc rc\ luation ac\cr\c lo relrincd ( rnin!\

Disposll of Asscls

Crins ilnd lo\:'e\ on di\po{h urc dutcnnincd h) corrrpLrrintr lhc pftrcccds \\ilh thc lj.lrr\inU

rnnornl anrl 11.c in.hrdcd in lhc incomc sl lcnr.nl. \\'hcn rc!nlud rssel\ rc sold. lhe a rounls

includcd in thc rcvaluirliolr roscr!o rclilling 1o lhilt ir\sut ilac lrnn!lcrrcd to retxincd cilrnin!\

/,-*\.
L.ikipi. Univerrity i! ISO 9001:20r5.nd ISO/4 EC 27001:2013 Crrtified
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Notes to lhe Financisl Slatements (Continued)

For the Yesr Ended.lo't June,202-1

e. lntengible Assets

Intangiblc lsscls acquirod separalcl]' urc initiall] rccognizcd al cost. 'l'hc cost oI inlangiblc

asscls icquired in a non-e\chirngc trcnsnclion is lhcir l'itir valuc al the date ol-thc e\chan8c.

li)lknring initial rccognition. inlangiblc asscts arc carricd at cosl lcsr un] accumulalcd

amorlizalion and accumuhlcd impairmenl losser- (bsls associatcd \lilh maintaining c.nnIUler

\ol_t\\aro proSrimmcs aac rccogni/cd as an c\pensc as incurred, lhcsc costs arc irmonizcd on

lhc basis ol thc c\pcctcd usclul lircs. Soli\rare is amonircd on a slrnighl line hasis ovcr thc

cxpcclod/cstimatcd useful lilt. lhc Ilnivcrsit] amonircs intangiblc assols al a ralc ol-200% p(rr

)car.

I Biologicel Assets

Lilcslock rre !rlued at the prcvailing markcl ratcs. ( rops are valued at lair valuc lcss oslimalcd

poinl ol salc cosls. Formula lbr calculrting Ihc \aluc ol-crops in the Ileld is as lirllows:

vc = Q_U[Y-t_L!.l where:
MP Vc Value ol cr()p YP - Yicld I'(ncnlial ol thc crop

D Agc in Da)s SP Selling Pricc per 90 Kg BuE

A Arca in Acr.s MP Maluril\ Pcriod

g. Cssh & Crsh Equivrlents

( ash and cash cquivllcnts comprisc cash on hand and cash at hank. shorl-tcnn dcposils on call

and hi8hl) liquid in\estmenls uilh an original n)alurih ol lhrcc monthr or less, \hich arc

rcadil\ con\erliblc 1() kno$n anl)unts ol cash and arc subjccl to insignillcanl risk olchangcs in

v luo. Ilank accounl balanccs includc amounls hcld it larious commcrcial banks at thc cnd ol'

lhc llnancial ycar. lior thc purposcs oflhcsc linancial stalemcnls. cash and cash cqui\alcnts also

include shon lcrm pclt) cash imprcsts and monc\ orders wilh post oflicc not clcarcd at thc cnd

ol'lhc linancial \car.

h. Inventorics

ln\cnlories arc slirlod nl thc lo$cr ol cosl or net rcalizable valuc. Costs ol issues are calculalcd

usinS lrirst in liirsl Oul' 11'llio) mcthod. Net rcnlirablc \aluc rcprcscnts the cstimatcd sclling

pricc lcss an1 cslimatcd cosl of disposal. Invenlorics are rccognizcd il.s an expcnso \rhcn

dcpk))cd li)r ulili./rliolr or consunrption in thc ordinan course ol-opcrations of thc [ ]nivcrsil)- .

!Lrikipi. UniveBity is ISO 9001:20r5.nd ls(ylEC 27W1:2o14 C.n ifi.d ,
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Noles to the l'inancial Ststements 1(-onlinued)

t'or the Year fnded 30ri June.202-1

i. Provisions

l'.o!isi(rrs arc rccoSni/cd \\hcn thc l:rrtit) has ! prc\col obligalion (lcgal or conslructi\c) as r
rcsul( ol n prst cvcnt. it is probablc thill iln r)utllo\\ r)l- rcsourccs crnhod\ ins ccononric heneljls

or sc.!icc potcnlix! $ ill bc roquircd lo scttlc thc ohligation arrd a rcli:rhlc cslinrale c:m bc nrirdc

ol lho arn)unt ol lhc oblitution. \\ hrrr thc [nlil) c\pccts $nrc or all o, r p()\isi{nr lo bc

rcimhurscd. li)r c\unrplc. undcr an insur ncc conlracl. lhe rcinlburscmenl is rccognizcd as ,r

\!'paralc assct orh \\hcn lhc rcinrburscnrcnr is \irloall) ecnain- Ihc c\pcnsc rclaling to !o)

nro\ ision i\ pr.scnted in the sl lcnrcnl ol'llnilnciirl pcrli)rnrancc ncl ol itn) rcinlburscmcnl.

j. Conlingenl lirtilitics

lhc l;ni\crsil\ docs nol rccoSni/r r conlingcnt liahilit). bul discloscs dclails ol Lm)

conlingcneics in thc nolcs (o thc llnaneial \trtcnrcnl\. unlcss thlj po\sihilil) ol'rn oullloN (r'

ro\ourccs crrbod) in! cconomic bcnclil\ or \er\ icc potcnliirl i\ rcmote.

k. Contingent asscts

Ihc I lni\,crlil] doc\ not rccogni/c a conti,rgc t as\r(. bul discl()scs dcllil\ ol-xn\ uuDlirlEcnt

J\sc! in the Dolc\ l() llnancial \talc rcnl\ \\ho\e c\istcnec i5 rronlingcnl on lhc occurrencr or

[on-occurrcncc ol ot]c or rnorc unccnain lulurc cvunts nol llholl\ \\ilhin lhc eontrol ol'lhc

lintil).ll'il has bccone vinurll) ucnrinrhrl n inllo\ ol-ccononric bclrcllls or scr!ic,j potcnlial

$ill urisc and the u\\ct ri \aluc cim bc mca\urcd rcliubt). (hc sscl and thc rclirlcd rc\enuc arc

rccognircd in lhc llnirneiill stalcmcnts ol thc period in $hich lhc changc occurs.

l. Relsted Parti€s

II'SAS l0 rrquircs ao cnlit) lo disclosc the c\i\tcncc ol'rclalcd pan\ relitionships uherc conlrol

c\isl:'. t]nd thc discl{rsurc ol inlbnn tion aboul tr.rn\actidrs bclNcen lhc cnlit} and ils rclatcd

prrlirs in ccrl in cireurrstanccs. lhc principal is:ucs in di\cloliing inli)rnlalion ihoul rclatcd

parlics are ( ) idenlil-\'ing \hich pa(ic\ control or si8nilicintl] inllucncu lhc rcportin8 cntit).

and (b) dclennining \rhal inli)nnaliolr \hould bc di\closed .rbout lran\aclions $ith thosc plrrtic!i.

I'a(ics are con\idcrcd () hc rcl.rled il ooc pLrl\ hirs thc abilil) 1() (a) lonlrol lhc othcr pxn). or

(b) o\crci\c signilicant iollucncc o\cr lhc olhcr pan] in nlaking Ilnuneial rnd dn(rJling

dccisirnrs. lhc (ini!cr\il)'s rclatcd prrtics includc thc Dlembcrt o,- [ niycr\it] (-ouncil.

Mtnagcmcnl l|(litrd and the (io!crnment.

@ I-.ikipir UniveBity is ISO90Ol:20r5 rnd ISO/IIC 27ml:2013 Cen ificd
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hi\tpA 'Unflu6t\, la^uat *w,i .t. finan ia{ Starrn nt'fo, t6, -t r.nLt30'tun. 2023

Notes 1o the Finsncial Stalements (Continued)

For the Ye.r Ended -10'i June,2023

l-aikipia tlni\crsit) Council is lhc trovcming bod! ol lhe t,ni\crsit] and thcrcli)rc i rclatcd

pan) lo lhc I rDircrsit). Remuncralior to tlniycrsil) ( ouncil mcnlbcrs is ilnal)/cd on Notc l5 of

lhc,lnanciirl srarcmonts-

ln iddition. ycDrbcrs ol the llnivcrsil) Managcmcnl l)oard ([JMI]) are rhc ke] mlnagcrrcnl

pc.sonnel in (hc Uni\crsit] rnd rcgifdcd is rclalcd pnnirs. lhc [JMI] comprisc oflhc Vicc

( hrocclk)r. l)rpol\ Vicc ( hanccllor (Alr&l'). Dcpuly Vice ( hanccllor (ARSA). Rcgis(rar

(Administrirlion & lluDran Crpit l). Rcgislrar (Acadomic Allairs) rnd Irinancc Olliccr. II'SAS

l0 slipulalcs lhxl rcmuncration ol_ kc\ mirnagcrncnt pcrsonncl lalls undcr rclatcd pan)

lransaclions and thcrclorc shall bc disck)s{jd in thc linancial rcpon li)r lho \cilr.

Rcrnunqration ol k$ nrunagcmont personncl is an\ considcration or bcnclll dcrivcd d;rccll) or

indirecll) h) ke] rlanaccmcnl pcrsonncl lrom thc rep()ning cnrit\ Iirr scr\ iccs proridcd in thcir

capircil) as mcnlbcr\ ol thc go\cming bod]. or olhcnvise as cmplo\cos ol lhr rcponints rnlil\.
Siloillcant inllucncc (li)r lhc purfJose ol- this Srandard) is thc poucr 1() participlte in the

linancial llnd opcrntiog polic) decisions ol-an cnlit). l{cmuneration ol-l ni!crsit}' Manrgcmcnl

l)oilrd is indicalcd undcr slill-cosls in Nolc 9 ol thc llnlnciirl slalclncnts.

l'hc (;o\cmmenl ol Kcnla i\ nl\o a rclalcd pirn] 1() thc tlni\crsil) csprciirll) in tcmrs of

llnancintl and policics. (iolornnrcnl linancinB lhrooBh Minist+ ot Lducnlion is anlllrcd in

appcndix .l ol thc Ilnrmciill slalcnrcnls.

Emplovee Benefits (Retiremenl Benefil Cosls)

l.aikipia trnivcrsit]..ioinll) \\ith liScaon. Kisii and ( huka []nivcrsitics onoralos a conlribuk)q

pcnsion schemc lbr eliSihtc cmplolecs. I hc asscls ol-the schc,nc i.rre hcld scparilcll in a trustce

administcrcd lund lhirl is lirndcd b\ holh cmplo\ccs and (he []nivcrsil\.
-lhc tlni\ersil) obligarion to lhc sch!'mc is thc conlribulion ol l0% ol basic Salar) qhcrr:as rhe

elnplo)ljcs conlriburc l0% ol ficir hasic Salar).

lhc tini\crsir) aho conlriburcs ro thc Nalionrl Social Sccurir\ Iimd (NSSI') lbr sutl in illl

cadre\ as Suidcd b\ thc ne\r NSSI] ucl cllccli\e lrcbruar] l{)23. Undcr lhc pro\isions o[this

Acl. limplo\ecs carning abo\c Kcs. lll.0(X) r\crc di\idcd inlot\ro lcvcls ofconlrihulions callcd

licr I and (icr Il. lampl()lccs Ltnd cmpl())crs undcr thc ticr Il calcgon {lhosc bovc thc lo\rcr

li,nit) arc requircd t{) conlribulc cach Kcs. 710 monlhl! to altain a l()tal of Kcs- 1.440 pe. nnrnth

liom both pa(ics. On thc othcr hand. lhose undcr ticr I are rcquired to conlributc Kcs. -]60 pcr

month. and lhcir cmplo)crs should malch lhc sinlc.
PaBc 9.1
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Notes lo thc l-inancisl Slatemcnts (Conlinued)

For the Yerr Ended 30'h.tune. 2023

Ihc tlni\c.sil) eontrihuti()ns to the abo\c schcn)cs arc chrrgcd to lhc Stalenlcnl ol lrinancial

Pc.limrmcc in lhc )cilr t() \\hich lhe] rulnlc. lhc tlni\crsil] hirs no lurlher obligalion oncc thc

contributions hu\c bccn remilted to lhc pcnrion lirnd. l_hc tlnivcrsi() has no lcBal or

construcli\c oblig tions k) pr) lirnhcr contribulions il'lhr ,irnd docs nol hold \ulllcicnl .$sels to

pa] all cnrplolccs lhc bcnclits rclating t() cmplolcc scr\icc in thc currenl and prior pcri{)ds. Ihc

t nivcrsill s conrrihulions to lhc dclincd conlrihuti{)n schcntcs are rccotlnircd as an crnphr\cr

hcr(lll (\n(n\( ir rlllj )c.rr shirh it rclutcr.

All crnplo\cc\ rrc c\pcctcd k) takc thcir annual lcatc ali and Nhcn il mrlurcs during thc )cirr.

olhcnrisc. lbrlcit it. Ileoclj (hc.c is no uccrued annurl lcir\c irr thc staternenl ol linirncial posilion

dalc.

lllnplolce'\ cnlillcmcnls () Sratuil) nrc recoSnircd Nhco lhc\ accruc lo conlraclual cnrplo)ecs.

A prorision is nradc li)r thc liirbilil] li)r such cntitlemcnts as a rcsult ol ser\iecs rcndcrod b)

onlplolccs up to thc \lr(cDrcnl ol-lin0ncirl posilion datc. Such enplolccli hcconr. cnlillcd lo lhc

gr ruil) at (ire ond ol c\cr! linancial ]car in lhcir coDlracls and thc pil\Incnts oul ol lhis irr.

eharScd lo thc accrucd graluilJ account.

Risk lllaosgemenl in Lrikipfu tlnirer.itr

thc tlnivcrsil) s acti\ilies c\posc it to a rarictl ol llnxnciil risks. Llltcli\c risl nlanaScncnt

und control nrc cssentiirl pillar\ lbr thcsLrsuinahlc !ro\\lh ol lhctroi\crsit). lhcI ni\crsil\ hiis

pul in place thc IntcSrutcd [Vlanagcnrrnl S)rlcrn\ (lMS) in all lunclional ilrcas on risk

nranagcrncnl (o c\xlullc. rcspond k, and nx ilor risl\ in lhc c\ccution olour strnlc!\. Ihc

t nilcrsil,,-'s o!crrll risk nrilnxgcnlcnt proSrarnntc li)cu\e\ (rl unprcdiclahilit\ ol-chimgc\ in thc

businrss cn\,irLnrnrcnl rndscck\ t() nrininri/c lhc polcnlial ad\er\! cllrct\ ol sueh.isks on ils

pcrli)r ancc b)-' scrtinS cccphbl! lc\cls ol risl. lhc t'nircr\il\'s llnrDcial risl mimlrcnlcnl

lJpes dnd c\posLrcs rrc dclailcd bclo\\i

@ Laikipia UnileFi.r" i. lsO qJor:2015.nd ISO/ILC 27001:20'13 Ccrtified
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Notcs to the Financi{l Strtcments (Conlinued)
For the Yesr Ended -10'h June.202-1

(i) Crcdit Risk Management
Crcdit risk is thc risk lhal counlcrpirn) \\ill dclault on its contraclual obliBalions rcsulling in

llnancial loss 10 thc tlni\q.sil). Crcdit.isk nriscs liom cnsh and clsh equivalcnls and

dcposils $ilh brnks and linLmcial inslilutions is r\ell as crcdit o\posurcs to sludents. and

othcr outstanding rcccivablc\. Ihc llni!crsil)'s credil risk is prin)xril! allribulablc l() its

rcccirahlcs. lo mititolc thc crcdit risk thr llnircrsitl pro\idcs provision lbr doubllul dcbls

al 100/n ilnd cnsurcs implcnrcnlillion of lec fla)nlenl polic\ as pcr lhc Irinancial Managcmcnt

Ilolicics and l'roccdurc Manual. lhc amounls prcsentcd in thc slatcmcnl ol linimcial

po\ilion irrc ncl ofalb\rnnces li)r doubllul rccci\rblcs.

lhc (lni\crsil) \ polic\ is pa)'n]ent on invoicing and roponing irnd (hus sludcnts'

recci\nhlcs arc calcgorizcd as cilhcr pasl duc or impaircd. lhe amounl that bcst rcprcscnts

lhc ( lni\crsit) s rnn\imum cxposurc lo crcdil risk is madc up as lbllows:

Full]'
Dc(ails Tolrl Performing Pasr drc Imprired

Kcs. Kes. Kes. Kcs.
As at 30'r June.2023
Studrnls Recei(ahl.s Il.l.5ll.86l Il.l.5ll.tl6l
Orhur Rcccilahl$ 67.{70.5i10 67.170.510
(iOK Clpilati()n Rccc;rrble ll,6tl8.8l5 ll.68l3.lt25
Eank lhlanccs 90.175.16,1 90.175.161 0 0

2t3^E:lll9t gLr]5"r6l r9t6]2129 S
As !l -10rt.lurc.2022
SrDdenr\ Rc..ivablL.s

Othcr Rccci\rbles
B.rnk l]l1lanccs

t05.7.1tr.625

71 .. 6.41:l

0

105.7.18.61i
7l .ll6{ll

l0l Ttil 78190ll tol 901 o

an2-9[1.9!l t!2J32.98 r]?.rff.o1t
( ii) LiquidiO risk msnegcment

Prudenr liquidil) ri\k nanagcnronl includcs nlaintaininB sullicicnl ca\h 1() mect the

tlni\crsit) s obligations. (rltimate rcsponsihilil) Ibr liquidil) risk managcnrcnl rcsls $'ilh (hc

Uni\,crsit\ Manugcnrent Board. \!hich his huilt an irppropriatc liquidil) risk managamcn(

lianlc$1)rk lor thc nranigcnrcnt ol lhc tlni\crril]'s shon. mcdium and long-tcrnr lunding

rnd liquidil) managcmcnt rcquircmcnls. I-hc risk c\poscs thc tlnivcrsil) 10 litigali()ns nnd

dcnial ol scr\iccs. lo miligalc lhc risk lhc [Jnivcrsil) Managcmcnl lloard prcparcs rnd

rctic$s thc cdsh li)rccasls regularl) and delcnnines thc Univcrsil\'s cash rcquircnrcnl. lhc

tablc brlo$ anahses thc tlni\crsir) s financial liabililics inn) rclc\anl mxturit) pcriod bascd

on thc rcmrininS pcriod at lhc cnd ofrcponing poriod lo the conlraclual nrdlurit\ dale.

@ l.!ikipi. Univ€Bity is ISO 9001r20ls rnd ISO/!-C 2Z)01:2011 Certified t
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Notes to the Financirl Stelemenls (Continu€d)

For the Yesr Ended J0't June, 2023

Li'ruldit! ri$kAnal!sir

i0..lll.l.li
t7.-l:t.{6{

24619!515

As.l -lolh Jutrc,2023
5.91l.lrtil

t0,9lr9,lr6l)

16.01{:.019

:6.7 r6. l]8

t0. t77.80q
i.llt6_001t

llt&uJE0

7t.lll.09ll
t65.67.1.877

l:15.017.610
10,719.:161

sttlt2.dl:l9Lll9J)9
As rl loth Jtrne.2012

1,6110.97{

195.000
o
o

49,770.011

0

5i^1lL9l1

11.8t1.505
7.51r0.861

:1.1:8,q:6
:5.081.591
1U.l:t.llr5
t-{91,!!0

ul-ttll1u

i.556.8?l
t5.0.t6.11:5

r55.57:..tl?

5:.517.t: I

!oJroo:!
I5Jl0Jt9

lil.qtt.6lt8
179.80t.:t4l
.lt.nl:r.ll0

ll5,J09_lt9
]OJI]gJ E!

1 717.1m9

(iii)Compliance risks
'l'hcsc arc risks that institutions tLoverning bodics arc cxpectcd 1() rcmain compliant \r'ith

slatutory. rcgulatory. and rcgulalions, I:ailrrrc t() nlccl compliarcc rcquirerncnls can cxposc

lhc Llnilcrsiry to conscquencos rxnging liom Io\s ol lirndinS. lo\s ol acsrcdilalion ol-

acadcmic programnrcs b) rhc Conlnlission on l]nivcrrit) Ilducation and. lcchnical and

Vocalional 'liaining Authoril). or. in €\trcme c$os. la$suils rnd/or crilninal chargcs

against lh€ [Jnircrsil). ]b mititsatc compliance ri\ks thc Univcrsitl.' ensurcs compliance r\ ilh

{lrlut,^. r(EulJIr,4. rrd rcgulrrir,n\ ruquirurncnl\.

(ir )Go!ernsnce risk
'l hcse arc risks lhrl mighl arise liom unclhical rnaoagcnrcnl ol-an organizarion b) its lcadcri

in accordance \rith approrcd busincss plans and strallBic\. Il_ nol $cll managcd, lhe

Llnivcrsil\'can bc e\poscd () lhe risk ol high cosl olopcralion; incllictirc lcadcrship across

all a\pecls ol govcmMcc: reduccd visibilit) inrc risks. thrcals and vulncrabilitier:

unpolectcd and unfavorahlc inlornal uudils. financial pcnaltios and liligalions and Iastlt.

increascd risks across lhc cnlirc or8iuriritlion including linuncial risks. opcralionxl risks.

sccurity risks and conpliancc risk\. Io miligatc thc advcrsc cllects ol govemance risk thc

Ilnilcrsit) has dereloped and inrplcDcntcd policics. put in place slrcng inlcrnill control

nrcchunismr and slrenglhcncd lhe inlcrnal audil dcpa(mcnl unil.

Laikipia UniveBity ir ISO ql01r20l5.nd lsol/lEC 27m112013 Cedifi.d I
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p.

No(es (() (he !'inancirl Slatcfl cnlr ((brlirncd)

tor thc )'(rr Endrd 30'i .luno. 202:l

(\ ) llirkcl risl
(i) lrnr:ign c\chnnlc ri\k lorei,.:n crehrrrgc ri\k ri\r\ liorn rcc(,gni.zc(l lssrls.rnd

lirhililics- lhc llni\crsil\ r)ncri)lls \\holl\ \\ithin Kcnlir a d it\ irs\cl\ arr(l liLrhilitics trrc

denorrrin.rlcd in Kenr.r shillinus. Ihc Iini\crsil\ lhcrc,irrc hcli(\c\ lhrr( i\ no ri\k ol'

rignilierrtt lorstr tluc ri) .\chirn!c ritlc lllrcluirti(nt\.

( ii) l'ricc ri\k - Ihc I ni\cr\il] tloc\ nt'l hold rn\ linrncill in\lrurncnl\ :,uhiccl lo frice ri\l
{\i) (-o Daratire figurer

\\ hcrc ncr:tssit^ comp rirli\c IigLrrcs li)r lhc nrc\iou\ llnirnciitl rcirr hilrc hccn irnteIdcd or

rce(r,rllgurrd t() e(nrli)rnr l(, lhc rcquired chirngcs in prescnttltion.

Resear(h !nd Delclopmenl ( o\tr

llcscarch antl dcr elopmcnl r\pcnditurc i\ chxrgrli to in.onte stitllntclt in Ihu I cirr il is ineurrcd.

I nlcresl on I-r,ans

Intcrcst on ioitrr hir: hccl rharg.d a\ .\pcn\e\ in lh( \cxr lhc) harc hccn ineurrctl. lhc lrliey is

lo a(crur irll un piri(l irrlercn rclatin! lo lhr \.xr undcr r.\ ic\.
Trr E\cmplion

A ll fuhliL t 'ni\ cr\ilic\ irre clil\siljcd undcr Nor-li)r-l'rolil ()I glrni,/iilion\ (\ l'O\) rnd lhe) crrj(r]

lir\ t\cnrplions aId inecntir$ lionr (i{,\crnnt!nl hcciur\c lhc) prrridc reniccs lhrl no\ili\cl\
inllrcncr \oclcl rrcllirc. lhcrc scniccs \hould be pft)\i(lrd lrcc(,l charrc. hclo\\ co\lr)rlllhc
rcr\ nrininlunr c(,s1. lhc \l)()\ inflLrdc ( hrrilic\\(i()s, lrusl\. ( horchcsllieliuir) \
OrgLrni,,Ili(nr\. I lo\nltrl\. Scho{,ls't'ni\cr:itics.rnron3 othcrs.

I or Nl)Os lo hc e\cIrnr ,ioIr lneoni( l.r\. rhe) nru\l h.nc hc.n c\luhli\hed \r)lcll lo:

. R.liel D(,\cnt or(li\truss ol lhc I)ublie

. \tlrirnec rcligirrn or cdueation

q

I).r!cr)H

Irilifia ( nirra'h i\l((rqr$1.,:nrrrrd l(r) f( l-Orl::01r(.'tincLl
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Notes to the Finencirl Strtements (('ontinued)
For the Year Ended 30'b June,2023

{. Significsnt Judgments snd Sourccs of Estimstion Uncertsint}'
'lhc prcparation ol fln nciill slalcmcnt\. in conli)rmil) \\ilh ll'sr\s. rcquircr nranagcntcnt lo

makc ostinralions. ilssumplbn\ and judg,ncnls lhal allccl lhc rcporlcd anlounls ol ro\cnues.

c\penscs. irssctri rnd Iiabilitic\. at \!cll 15 di\clo\urc ol'conlingcnl lixhilitics. trstimates and

judgnrcnts arc continu ll) c\iluatcd. ilnd arc brscd on hi\lorical e\pcriencc and othcr lictors.

including c\pectarions ol- luturc c\cnls th.l( lrc hclir\cd lo be rci$onrblc under lhs

circuntslanccs.

Ihc uncc(aint) aboul thcsc i.rssunrpli(nrs ltDd csliDralcs could rcsutt in ou(comes thll rcqute a

malcrial ad.juslnrenl l{) thc carrJ ing atnount ol thc asscl or liabilil} niltctcd in lulurc pcriods. l hc

lbllo\\ing are iudgnrcnls. cslimatcs and assumplion: nradc:

(a) Estimates snd assumptions
'1hc t-loirrrsit] nrakc! cstilnatus and ir\sumpliurs conccming lhc luluro. lhc cslinlatcs ind

a\\unrptions rh,rt ha\c a si8nilictnt risli ol-causing a mirlcrial adiuslmen( () lho cdrrlin8

amounts ol-assels and liirhilitics \rilhin the nij\l linirncidl \car arc addrcsscd hclo$r

i. (;oing concern

Ihc Council has mirde ar Jsscssnrcnl ol-lhc []nivcrsit\'s operalionl' nd nothirrg hrs

comc 1{) llreir allcnlir)n 1o indicirlc thnl lhlj (lni\crsit) \\ill be liquidated or lorc.d to

discontinuc lbr an) reison. Ihc Council is lhcrclbrc conlidcnt the (lnircrsity *ill
rcDr in a !oing conccrn and its operalions rillcontinuc in thc lbrrseeablc lulure. lbr cl

lclsl thc nc\11$el!c nronths l'ronl lhc dalc ol'this stalcnrcnl

ii. tjseful lites and Residusl Valuc

Ihc e:'limalion ol-lhc usclul lilc ol lhc asscl is a nratlur oljudgrrlcnl rnd is hlsod on lhc

c\pericncc ol rhc cnrit\ Nilh similLrr asscrs. llxscd on.iudgnrcnl. the tlni\crsil)'s I'l'lls

ha\c x llDilc u\elul lilc and rc dcprcci, cd lo thci. rcsidual \rlLrcs.

i ii, Contingent liabilities

I hc llni\crsil) cstinralcli nDd di\closcs other clrinrs tlnd lirbililic\ that rnr] arisc liom

normal coursc ol businrss in rhc linancial slalcnrcnls. ln thc casq ol pcndinS and

thrcaloned liligillion claim\. manaSemcnl hirs li)nncd aiudSnrcnl trs lo thc Iikclihood ol'

ultimalc liabilill. ln thc )car undcr rc!ic!v. rhc tlniversil]_ did nol hr\c iln) contingcnt

lixhiliir li)r d;\clo\ure.

,',iLr
L.itipir UoivcEity is ls() q)01:2015 rnd ISO/EC 2700r:2013 Crnified
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Notes to the Finonci!l Ststements (Continued)
For the Yerr Ended 30rb Junc. 2023

(b) Provisions

I-aikipiil (-lnilcrsil) laces e\posure k) claims ilnd othcr Iiabilitics urisin8 liom thc no.fial

coursc ol husiness.'lhcse claims and olhcr liabililics normalh lako linrc 1o bc delcrmincd

and lhcruli)rc siBnilicint iudgrrrenl is rcquired in irsscssing the likcl) outcomc and lhc

polcnlial liabilil) Ibr such nra(crs. lhc managcnlcnt thcrc,brc, cstimatcs a prorision based

on crposurc prcccdcnts nd industq bcst practicc. tlnircrsity has providcd li)r lhe li)llotain8

provisions:

(i) Pro\ision Ii). bad dcbls lliiversit) polict'on provision for bad debts istopro\idc lbr

l0% o,'rccei\ablcs li)r bad and douhllirl dchls

(ii) I'rovision lbr l)cprcciation & Amo(iation - -lhc 
Onivcrsil) polic) is to appl) Iull ycar

deprociali()n ilr thc Year ol'purchasc \rilh no dcpreciali r on dispos l ofan assct.

5. Covernmenl Grants

IPS S:l prcscribc rcquiremcnls lbr thc llnancial rcpofling ol rd'cnuc arising liom non-

exchanSc lrirnslcti(nrs. ltanslers l-rom govcmmenl cntitics arc clxssilicd undcr rcvcnue liom

non-c\chanEc lansactions as lhcrc arc no scrr'iccs crpecled in rcluan. In a non-o(change

lransaclion. an cntil) cither rccci\cs valuc liom anolher cnlil\' \lithoul dirccll) 8i\ing
appro\in)alcl\ rqLrol \aluc in cNchangc. or 8i\cs \aluc 1(l anothcr cnlil) \\ilhoul dirccll)

rccciving app()\inraleh cqual vrluc in c\changc.

[)uring lhc ]car undcr revie$ lhe []nivcrsilv rccci!ed a lotal ofKos. t39{.695.901 in 2022/2013

liY compared $ Kcs.893.?.{9.-'107 in l02l/10:l }-Y as rccurrcnt capilalion. 'lhis $as an

increasc b) 0.1% during thc )car and accounled lbr ari ro\enue in lho slrlcmcnt ol-linanciill

pcrlbrmaocc. Ihc (io\cmmcnt through Ministtl ol llducation (MoF-) rcmaincd thc hitftcst

llnancier ol lhc lJni\crsit) at 7l.llol, ofthc lolal rc\,cnuc- l:\cludcd i recurcnl relcoue \\'as

Kcs..:11.9 nrillion lbr dc\clopmcnl c\pcnditurc \'ihich Nerc accountcd for in thc rccumulatcd

rcscncs undcr thc citpital llnd (Sec Appendi\ IV).

tritipir U.ire6ity is lSO qDl:20r5.nd ISO/EC 2700r:2011 Cerrified

Ila[c l(10
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Notes lo the ['inanci{l Ststcments (Continucd)

For the Ycar Ended 3{}rb June, 2023

2022n023
Govcrnment Grsnts (.10.06.2023)

Code D€scrip(ion Kes.
,10-01-001 (iOK Rccurrcnl 119.1.695.90,1

Sub-'loral E9,1,695,90.t

2021t2022

130.06.2022)
Kes.

891.719.107
t93,7t9,307

6. (;runls & oonrlions

Ihc trnircrsit) rerist!rcd grants and donltions tdrling to Kcs. 5,69.1.:19 in l{)111{)11 l'Y eomparcd to

K(s. tll7.7tl0 r(eordcd irr:0:0:0:l fimncial )crr. this eomnrisrs rcsclrch rra,rts rccogni/ed al I009n

a5 B.r thri\ersir) polic\. 1)onitidrs to studenls b\ llighcr tiducorion Loans ln)ard (lll,l-li) ind N.lrionrl

co!cnrmerrt-Conslitucnc) I)c!clopnr!nl Iinds (N(;-(l)l's) arc potted direcll\ k) sttdcnLs lecou,)ls lo

rcducc r.cri!.rhlcs bul not r.\cnue t(,lhc lrDi\cr\it! (irrnls rnd donnli(ms () thc tiniversit) during lhr

)crr r|crc rs lbllo$s:

2022/2023 2021/2022
Crants & Donations (30.06.2023) (30,06.2022)
Code Description Kes. Kes.
{0-01-001 Rcscarch (;r.rts 5.693.229 757.150
.10-01-00i Olhcr(;ranl\& I)onulion\ 0 ll0.jio

Sub-Total 5,693,229 Ii37,7E0

ll'SAS I (rc\cnuc liorr c\chan8c lrirnsirclions). nrcscrihc thc ilceounling lroatnrcnl of rc\cnuc

irrisintr liom c\chingc trirnsaclions and cvcnts. Ihc prinrarl issuc;n irceounling li)r tc\cnuc ili

detcnnining \\hcn t() rcco8ni/c rc\cnuc. Ro\cnue i\ recogni,/ed \\hcn il is pft)bablc lhat lulurr

cconomic b.nclits or:\cr\ice polcnlirl \\ill l)()\\ to thc cnlil) rnd lhesc bcncllls can bc nlcilsurod

reliabl]. lhc slandLlrd idenlillcs thc eircurnslanccs in $hich thcsc crilcrir \rill bc nrcl rnd.

lhcrelbre. revenuc $ ill bc rccogni/ed.

l{cvcnuc liom studcnts ltes is classiticd undcr r$cnue lioD q\chanSc trxnsrclion nnd is

accounlcd li)r orcr th. ncriod in \\hich lhc) rclrtc. []ee\ pcid in udvancc arc carricd lirn\ard as

c\ce\s/prcpa\ nrcnt\ undcr tr.rde and olhcr p.ll.lblcs. 1)urintl lhc pcriod undcr rc\ic\\, lhe

Llnivcr\ir] rccordcd sludcnrs' Itcs anlounting to Kcs. 319.{'25.060 io :0:1,/:0ll lrY contparcd lo

Kcs. 133.3.19.07i irr thc litsl linanciul )cur l0ll/1012. resullinS to.r dcclinc b) .l.l%.

Conlribution ol-sludenls lcc\ lo tolal rc\cnuc \\'LLs rcgistcrcd at 25.ti39; durinB lhc )ear.

@ Lrikipi. Univerity is lS() 9o0r:20IS.nd ISO/EC 27mr:2013 Cc.lilied

I'agc l0I
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i\olcs lo lhc [_insncial Stalcments (( ontinucd)

For lhe I car undcd .10'h ,lr c. 202.1

2022t2023
Studenls'lees (10.06.202-1)

(idr l)$cription Kcs.

.10-01-(x)l luitir)n lll{.391.10:

.ll) 0l {x)l .\ntlie.rrion I cc 115.0(10

-l{)-0:-l)01 SlLrdunl\ ll) I.ll(6.500
.10 l)l 0(l.l l{csi\lrirlion lll.lt15.l00
.10-l):-(xl5 I \irnrinirlion lcc lll.9l.l.000
l0'l)l (x)6 i\lnlcrinl I)c\clopnrcnl lll.ll98.5(X)
.lo-{)l-0(17  cli\ il} I (c 19.19.1.500

{0-{):'008 Slu(l.nts iuc(licirl l:cc 13.0?{.1(X)

{o-01-(xl') I ihr r\ lc( l3.ltl9.ll00

{0't):'010 Slu(lcnls Suprr\i\ion I:cc 11.711.500

l0-ol'01I I rhorrlor) ( hrrgc\ 1.1.7('1i.500

l(l-ol'0ll ( onrocatioll l]ec 10.017.000

{{l-01-0ll ( ornputcr ( hirrgcs 16.519.85(}

'll)-(,1-(l lJ Ac.onrnrodrti(nr .1.1196.500

.lo (l:l'(l0l Rc(itlrs lt Supplcnrcnt.rr\ lr\Lln\ .1.711.500

.lo-(li-{x)l lr\rurin0lion llctnilrkinr lec\ 7.000

.+(l0.1'l)0() C cflillcrlrs Lirlc ( olllrction ]6.1.500

.l0-(ll-{)0r 
^eudcnrie 

lran\(ripl\ l.{)91.9{}0

10 r)1 0l: Acrdlnrc I lcld lnf\ ( h!rs(' ll.o0ti
Srb-Total 319.625.060

2021/2022
(-10.06.2022)

Ker.

l i l.(x)l{. ]l:
l.lo.50o

l.o(r).500

16.(,5r.0(X)

I7.()l(,.50{)

16-ltl.o(x)

I (,.l ll i.l (X )

lo.r(76.0(x)

I t.{)51r.:00

-1().():1.1.900

ll. t 5l.0rx)

x..l.llr..l80

Ir.l{.1{).0{)0

j.05.1.100

.1..19i.16()

l.l.l)00

ll.l.5(x)

8Xt..+t I

l)

333.1{9.0?3

I Jitifir Unirp^ih' i\ l\'l q(]irl :'rl< rnJ l\o,41r l_'rll.:0lt(c,r,l'ril

l)luc l{11
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Notes to the Finencirl Shtements (Continued)
For the Yeer Ended 30'r June. 2023

E. Other Miscellsneous lncome
'I'he Universit) r0corded a total ol Kcs. 17.118,422 transltling tr) I..l% of thc mul incomc

during thc 2022/2023 linancial period. lhis was an increasc by 162.7% compared to 2021/2022

I:Y which rccorded u lolal of Kes. 6.601.217 in misccllitncous income. An analvsis ol olhcr

incomes lbr thc \cnr is as lolk)\rs:

Other Sundrv lncome
2022t202i

(30.06.2023)
2021n022

(30.06.2022)

Code

40-03-004

40-03-005

40-0,{-001

.r0-04-003

.10-04-00,1

40-04-009

40-04-014

,10-0.1-016

.10-04-017

{0-0.1-019

,10-0,1-02 t

.10-0,1-022

40-04-021

.t0-04-025

{0-04-026

.t0-04-029

.+0-04-010

,10-04-03 r

40-04-032

Kes,

45.758

58,500

0

328,838

653,5r0

2E6,6t2

216,500

778,636

|,600,000

I t.689

t22,959

21,000

12,000.000

162,000

283.500

| 16.760

.12,000

500,100

ri8,000

1133t,422

Kes.

96.013

0

2.218.500

279.5{i:

[i8.1.6.10

16,960

0

1.261.{r93

0

15.000

t2l.5ll
163.500

t)

114.000

I0.000

l6l,t60
7.000

lt0ll,.l.16

120.000

6,601,231

Description

l.ihrary l"ines

Sludcnls' Damages

( xmpuscs/Collaboralion Inconte

Mcdical CharSes - Cu("its

N t llF Rcbates

llire ol ltansporl
( onltrcnc€ Charges

Rcnl & l.casehold lncomc

ln\ur.rnce ( lrim

Salc ol Derergcnls

Olhor Sundr\ Incomc

I Iiro ol-Gowns

Salc ol-'l rccs

I ntcr- |acult.,_'l ransle.s

(;ucst ousc Incomc

Salc ol-Mineral Walcr

l:thics Rc\ ie\! ChxrScs

Rcccipts in I-ieu ol-Noticc

Onlinc Joumal Publicatiurs

Sub-Torrl

@ laikipir Univ€Bity is ISO 9mr:2015.nd ISCyIEC 27m1:2013 C.rrifi.d

l'asc I l0l
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Notes to the Finsncisl Slatements (ContinuGd)

For the Yesr Ended 30ih June, 202.1

9. StaffCosts
-lhc 

aleragc Dumbcr ol cmployees durinS lhc pcriod \ras 464 uilh 0 colDposilion ol-6 nrcnbcrs

ol lhc []nivcrsit) ManaScment Board. 95 lcuching stafl' and 361 non{caching stall. l'hc

(lnivcrsit) incurrcdntotalofKes.96.l.lS9.tl2l traoslalingto78-l%ol tolaIcxp€nditurc rc calcr

li)r stalT salarics and hcnclits lor thc llnancial )cdr cndcd 3orh Junc. l0:3 comparcd to Kcs.

9!i3.360..107 li)r sinritir I--riod cndcd 3{)rh Junc. l0l:- lncluded in stall costs is comt(*nsiti('r1 t,r

Iini\ersir] ManilScncnr l]oard amounrinS lo Kcs. 5:.793.7,17 in l0ll/?011 F-Y compartd to

Kcs. 50.7,11.09{l li)r 2021/2022 L-Y as dclailcd bck)wi

l,roll Kibc( Rotich

Prot Jacinla Ndanrbuki

I'rof. Vick\ Kh.isandi

l'rof Fclicia Yickc

l']rol Nicholas KrnuLr

l'roi Alben Rulcr.
I']roll 1s.rac Ochicn8

I'rol: Robcrt Mscbi
l)r. RophaclKiusu
I)r. I Iczron N\rm\cnr]
( l'4. Geolic! K. LrnBal

Desienrlion

,^8. Depu(! Vicc ( h.rnrclkrr - ARSA

l'ormer Ag. I)cpul] vicr ( h.ncclk)r - ARSA

formcr /\8. I\pur) vicc ( hancellor ' ARSA

A-q. Depul) Vicc ( hancelk,r AI:&P
former Ag. l)cput] Vicc ( hcncellor - AIr&l'
l-ormer Ag. I)cput) Vicc Chancclbr - AIr&l'
Registrar A&R
Itrmcr Rc!i\lrar A&R
Rcgistrar (A&l I( )

I:inance Olllccr
Toirl

znxu2023
Kes.

I5.914.4{6
1.079.816

0

1..117.576

4.079,816

1.883.t72
0

t.3. ,291

l.0l8,ll6
7.571.01t

7..r 7.1.:6,1

52.793.7{7

20212i22
Kcs.

n.tJl.076
0

.1.051.971

.1..{ li 7.Ii67

0

3.90t,698
1,67.1..11.1

0

7.777.6',11t

7.060.881

50.71t,0t9

'l'hcre were no olhcr.cl lcd part) lranslclions by th(r Universit] Managcmcnt Board mcnrhors

such as loans or adr'anccs or an\ olhcr itcor dcscrihcd undcr ll'SAS 10.

Ihc tlni\c$it] lo8clhcr $ilh LSenon. Kisii and Chuka llnircr:itics opcrates a dcllncd

conlribulion strll_ nro!idcnt schcmc. Ihc tlni\crsit) conlributcs lo7o of basic salan lo

pcnsionablc slall-in gradc 5-15 \\hich am(iunlcd lo Kcs. 67.870.-1.17 in l0l2/2021 F-Y comparod

1() Kcs.68.736.194 in 2o2l/2022 llnancial )car. lhe [Jnivcrsit] hrs no lcgal or conslruclivc

obligalions t{) pay lunhcr contribulions il lhc lirnd docs nol hold sulllcicnt assets 1() pit) all

cmplo]ees thc bcnclils rclaling 1() emplolcc s!r\icc in the currcnl and prior periods.

llmplolccs on conrrrct arc cntitlcd 1() sonicc Firluil] annuall). (;ruluil) lo stalfon conlracl and

lhosc retiring tiom gr0dc l-lv is pirllblc al 3l% ol basic salaO lbr cvcr) )ear [orkcd-'l'hc

tlni\crsil\'incurrcd $atuit) amounting to Ko\. 14.216.516 i thc )!ar endcd 30'h Junc.202l

compared to Kcs. 16.450.777 in thc lasl linancial )car endcd J0'h Junc. 2012.

L.ikipi. UniveBity is ISO9001201s rnd ISO/EC 2700r:201:i C€rtified
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Notes to the Finsncirl Statements (Continued)

For the Yerr Ended 30't June,202-1

All cmplolccs irc cxpccted to takc their annual l.a!c as .Ind whcn it malures durin8 thc )car.

othenvise. lorlcit it. llcncc thcrc ;s no lccrued annual Ieavc al lhc stalcmcnl of linancial position

dale. Detcilcd hrcakdown ol slali cosls during thc 2022/2{)23 llnuncidl ycar is as tbllows;

StaffCosts
Code

50-01-001

50-0t-002

50-01-001

50-0t-004

50-0r-005

50-0t-006

50-0r-007

50-01-008

50-01-009

50-01-0 t0
50-02-00t

s0-02-002

50-02-001

50-02-00.1

50-02-005

50-02-006

50-02-007

50-02-008

50-02-009

50-02-010

50-02-01I

50-02-0r3

50-02-0t,r

50-02-0t5

50-02-016

50-02-0t7

50-02-0t8

2022n023
(30.ft.2023)

Kes.

139,072,2t0

l?2,12s,3e8

77,t50,578

I t,739,301

62,189,440

t,116,440

6?,870,347

4,931,542

24,2t6,516

42,2t8,t0'.7

33E,839

|,246,244

21.720,066

1,197,821

t4.972,788

1,030,833

I,917,284

6,627,853

165.000

t0E,523

661.500

482,950

4.220,3r0

t6,150

283,550

126,511

r 09,600

964,1t8,821

202U2022
(30.06.2022)

Kes.

{55.911r.8.16

I7t{.1.10.152

12.206.54t

69,1375.902

.156.:00

68,736.194

5.t51.{I7
76.150.777

40,76t.911

263.131

1..119.0,15

:1.291,7 ll{
1 g'lJ 5 t(r

ti.tr0l,1323

5 tx 'tl'1

808,961

.1.071.617

5It5.700

10.500

162,000

813.200

0

0

276.05o

1.724.:r5t

o

983,-160,407

Description

Ilasic salaO

llousc Allowancc

llardship Allouancc

Mcdical Allouancos
(i)mnruling Allo\r'ancc

NSSIj(hmploler)
l'onrion (Emplo)'cr)

l,ca\c l ru\el
(;ratuit)

Olher Pcrsonal Allow nccs

l'$sage & Baggagc

Stall (l)cntal & Optical) lixplnscs

Sta,l Mcd. Iixpcnscs ( I lospilaliralion)
( rsual l.abour
(;roup l.itc insurance

lntcrnship

l.ocum Salary

St{li l)cvclopmenl/ItaininS
'luilion licc Wai\cr
StxlT\\'cltare

Stnll luncral Lxpenscs

Stall (Jnilbrms

Sabbatical Expenscs

llook Allo$,ancc

NIIN
()vcnimc & Leave Pa)nlcnt

Subscription lo Prolcs\ional Ilodics
Totol StefiCosts

CI lrikiti. UniveFiry 
's 

ISOc00I:20r5.nd l SCln EC 27ml:201t C.rl ifird
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Notes to the FinrI|cial Strtements (Continued)
For the Year Ended 30rt June.2023

10. Administralive Expenses

Ihe Linivcrsil) incurrcd a tolal ol Kcs. ti5.9:1.1t07 as administrali\c cxpcnses

comparcd lo Kes.69.57lt,55lin 2021/201: IrY as itcrnized bclxr;
2022/2023

Adminislrrlire Erpcosss (30.06.2023)
Cod€ Description Kes.
50'01-001 lrulcl& Suhsislencc 14.059.491
50'01'00: lrunJr'('n ()rxmling lj\pcnscs 5.472,514
50 0l-00:l l,lcctricit) L\Fnses 15.006,580
50'01'00.1 Olllcc Slalioncn 1.840.684
50-03-005 Audit l,!.cs 696.000
50-03-006 Sccoriry lnli.lslrucluru 2,108.192
50-01-007 AdwaisinS & Publicit) 1,602,591
50-03-008 l)ublishing & I'rinting 173,710
50-01-009 I'joslaSc & lclcphone 1.218,548
50'03-010 I'hotocopring l.lxpens.s 10,500
50'03'0ll (i,npulcr charges & Shrionc^ 2,171,651
50'01-0ll llanl ( hargcs 797,239
50-01-01-1 Mr^-s.r ( hrrses 232
50-01-014 lhblic ('clchritions 0
50-03-015 Rc\rluulion ofAssets 5,000
50-03-016 (;cnerrll.iccDscs 186,050
50-03-017 Rcnts & Rarcs 0
50-01-018 lilucturlxnrs in lroreign l:\chanSc Ralcs 220,943
50-01-019 Icnderins li\pcnses 238,000
50'0:l'010 Qualil\ Assurance 261,000
50-01-0: I Sr.illcgic l'lan Chaner I aunch 2.441,201
50-01'0:: N4aintcmncc of saler & Sc*crrxc 0
50-01-013 lso L\pcnscs,l-aunch 1.412,910
50-01'02.1 I'crli)rmancc (ontracling 2,545,510
50-03-025 Soll$rrc Mainlcnrncc Urn{nscs 793,610
50-03-026 llcnhh Wcck 143.000

Subscriplion lo tlni!ersilr McmhcrshipslRegulalory
50-01-027 ln)dics 1.291.500
50-01'018 ( lcarins Malcrials 290..175
50-01-019 MccnnS li\prnscs 1.852,599
50-01-010 l)(terSrnr li\r!-nses 111,619
50-01-01I A(commodation Curst llous.l:\lr..nscs 31,243
50-01-012 O,licc Opcrating F:xpenses 1.238,809
50-0:l-01,1 S(udcnts'Rcgislration tlxp. 624,000
50-03'016 Srudcnls'll) Cards Expcnscs 2.195,500
50-03'03i1 ( orporulc Allairs & Marliclin8 0
50-01'019 lrthies Rc\ ic\\ li)ipenscs 45,000
50-01'0.10 l)isabilit) M,linslrcaminS 206.920
50-01-0.11 IilV Aids (irnlrol tlnit li\t^-nsc\ 0
50-0:l-0.t: Rt\ourc! Mobili/alion l,\r,(,rscs 522.981
50-03-0.1.1 (irmphinrs Rcsolution llxp. 17,500
50-01-0.15 l)isaslcr Managcment & llmcrScncr Rrsponse 16,400
50-01-0.16 Rcnt.rl lncomc Iax J56,085
50'0:l-0,17 (icndcr N4ainstrcaming 44,100
50'01-048 Wnlrr I)olllins l.lxpenses 22.185
50'01-019 llnvironnlcnr.ll Consen bn 167.708

Suh Tolrl E5,9{3J07

in 20ll/202:1

202112027
(10.06.2022)

Kei.
::r.lI..l8l
.1,5:7.910

15, t79,01.1
t,u.16,7u:l

I,t61,750
t,201.5t6

215,750
1.117.105

0
l.6tl:1,It I :

851,:9:l
0

211,000
,110.500

219,528
100

t3ti..{87
156.570
506,1:Ii
160.J00
lt:r.J0o

t..166.95Ii
l.0.l8.8.ltl

900,004
570.791

I.:00..1u:l
: t6.570

1.161,6:0
6:,t:0

0
I.115.801

588,,100

2.026.000
76.000
97.6.10

6?.600
t6{.6: I

5136.q88

65.{00
Il.t590
:r45:.1.1

0
0
0

69.57t.551
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Notes lo lhc Financial Ststements (Continued)

For the Yerr Endcd 30tl June. 2023

I l. Repairs & Maiotenance Exp€nses

An analysis on rcpairs and maintcnancc cxpenses indicdlcd thal th€ Univcrsity incurrcd a 1olal

ofKes.6,560.719 in 2022/2023!'Y comparcd to Kcs. 8.506.2.17 in 2021/2011 lrY. Included in

lhe currcnt c\pcnditure is Kcs. 3.?13.300 on gencral rcpain. Molor \chicle rcpairs at Kcs.

1.037.1.17 tlhilc computer rcpaini (x)k Kcs. 786,693 ns indicatcd belo\\;

Repoirs & Mointensnce Expens€s
Code Dcscription
50-04-001 (iencralRepairs
50-0.1-0{)2 Motor Vehiclc rcpaini & Mtinlcnancc
50-04-001 Machineqrcpairs
50-0{-00{ lnlcmul fcncin!/Rcpairs
50-0.1-005 ( omputer Repairs & Maintcnince

Sub Toltl

Contrrcted Services
Code Description
50-05-001 LcgalChargcs
50-05{02 ( lcaning & Sanitary Scr!,iccs
50-05-003 (;cnoral Insurancc -l'ropcrly
50-05-004 Vchiclcslnsurancc
50-05-006 OthcrConlractcd P()lcssional Sen'iccs

Sub Total

202U202!
(30.(x.2023)

K6.
3,573,845
t,417,480

4?0.t38
915,870
't24.593

1,t0l,926

202 2022
(30.r)6.2022)

Kes,
2.419.,160

192,720
4 ,753
865.879

89.?26
3,999,537

2022n023
(30.06.2023)

K€s.
3,?13.300
2,037,247

786,691
23.500

0
6,560,739

2021t2022
(-10.06.2022)

Kes.
5,398,280

81t0.,+90

t..192,540
168,77?
566.166

t,506,2.r7

12. Controcted services

The [Jnivcrsily conlraclcd various con]panicr' and orgdni4lions lo otler vxrious scrvices durinS

2022/l0ll |Y. Ihc serviccs iDcludcd insurancc. Ic8al scr\ices and clcaning and sinitaD.

During rhc pcrir)d undcr rc\icu. tho (lni\crsit) incurrcd a t(nal ofKcs. 7.1{)1.916 on various

conlractcd scn'iccs compitrcd to Kcs.3,999.537 in lhc 2021/2022 llnanci l)car. Included in

currcnl cxponditurc is Kes. 1.571,8,15 lbr legal scrviccs and Kes. l..ll7.,ltiO lbr vchiclc

insurancc durinE thc )edr. Ihc lblk)$ing is thc breakdot{n li)r contracled scr\iccs:

)

L.itipi. Unive6it, ir lSOqDl:2015..d lSOy'ltC 27m1:2013 Certifi€d I
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Notes to the Financisl Statemenls (Continued)
For the Yesr fnded -i0rh.Iune. 2023

l-1. Acsdemic & Rcsearch Expenses

'l hc (-lnivcrsit]'s corc mandalc is lcaching and rcscarch- l)urints lhc period under rcvic\\'. a lotal

ol Kcs. l0:.75.1..10.1 \ras incurrcd cornpnrcd 1() Kcs.9l.607.l0l in similar pcriod ol :0:l/2012

l'Y. Includcd in ac&lcmic and rcscarch r\pcnscs !\as K$. 15.91{.061 lor parl linre lccturcrs

and K$.9.866.701 lor gradualioo c\pcnses. In addilion thr lrni\crsil) paid Kcs. la,.:l99,ll5on

lcaching practicc imd induslrial allachmcnl durinS the pcriod. l)crailed brcakdo\n on acadcmic

and rcscarch cxpcnscs arc as li)llolrs;

Acrdemic & Rcscarch Expenses
Code Description
50-06-lX)l I'an-lime l caching (i)\tr,
50-06-001 (;riduationll\pcnscs

50-06-00:l lcachinsMaterials
50-06-00.1 l.uboraloD' Materiills & Rcagcnls

50-06-005 Ilnchin-s l,racticc & Indusrirl Alachrncrr
50-06-006 Acadcmic l:icld I rips
50-06-007 lntcmal Rcscarch (;runl |\penscs
50-06-0011 I:\ternrlResearch(iritnlslr\pcnscs
50-06-009 InlcrnolScnices
50-06-010 Subscriplionrcc-Jounrals

50-06-0ll Acirdcmicl-l\hibilion\
50-06-0ll (inrlercncc & Scnrinurs

50'06-01{ Scnatcl:\pens!'s

50-06-015 l rcrnational l-ratcl
50-06-016 Kt r( ( l'S lixpcnscs

50-06-017 ( t II; llxpcnscs

50-06-0lll ll\ominalionSlationcr\
50-06-019 (;rlduation (;(N\ ns

50-06-020 l:\tumal hxamincrs(li\ mModcration)
50-06-0:l l-ibrr ll\penscs

50-06-0ll Opon & Distance l.carnin8

50-06-023 lindo$mentltnd
50-06-025 McnlorshipProgramrnc

50-06-027 NoNspapers. Journals & Vidcos

50-06-0lll l)l)lunicalGardcn|\pcnscs
50-06-0:9 ( urriculum ReT'icrr & l)c\clopmcnl

Sub Total

2022t20t1
(30.06.2023)

Kes.

35.914.062

9,866.701

468.700

r57,0ti9

16,399.t 25

2.642.',731

2.846,,t67

2.1 t 0,050

1,270.56',7

1,015.000

t7.r,855

9.423.197

554.000

t,552.060

I56,000

3,48r,000

3.330.269

62,lri0
3,686.830

0

68t.281

0

136.000

3l I,6E5

0

513,850

t02,754,40,t

2021/2tr22
(10.06.2022)

Kes.

:9.582.936

0

1.196.01{i

71.191.73t
r.5l.t.ll.l
I.{.1t.100

0

6.907,200

?55.000

0
.1.585..103

158..150

I.152.:07
2.800.500

0
.1.t72.598

160.8t0

3.537.1I0

0

17.710

0

0

2[i8.000
.t7. l]]

686.550

91,t58.101

@ L:akipi: UnivcBity is IS() 9O0l:2015.nd ISO/EC 27001:2013 Cenified
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Notes to the Finsncial Ststemenls (Contirued)
For the Year Endcd 30rt June. 2023

14. Students Welf.re f,xpenses

O\cr lhc )cir . the Universitl Managcmcnt lloBrd has madc a dclibcratc dccision tt' inrpnrrc

studcnts lr'cllirrc through a numbcrol_$a)s. an)on8 thcm. Sludcnls buriaries and work-stud)

proSrarnnrcs. DurinS lhc pcriod undcr rc\ic\\.lhc (lnivcrsil)' incurred a total ofKcs. 8,951i,30.{

compircd to Kcs.7.846,197 in similar pcriod 2021/1022 fiscal )ear. Curcnl expcnditurc

includcs Kcs. Lti6 million ,br Students' Work-stud) and Kcs.l m;llion Ior studenls' bursarics in

suppon ol-noodv sludcnts in the University during thc ycar. [)elai]cd srudents' wellirrc cxpcnscs

aro as lolk)wst

Sludcnts Welfsre
Code Description
i0-07-001 StudcntsMedicalSupplics
50-07-002 StudentsWork-stud]
5{)-U7-lr{13 (;iun(\ & Sp('d\ l-\pcn\c\
50-07-00.1 StudentsChoir/DHrnarcstivrls
50-07-005 CulturalWcck
50-07-006 l.LIMarathon
50-07-007 Sludcnls'Counsclin8lixpcnscs
50-07-008 Srudenrs'Rrr\aricq

50-07-009 StudentsMisccllancousA/c

50-07-010 Subscription to DS'lV
S'rh Total

2022t2023
(30.06.2023)

Kas.

1,857,450

t.383,000
667,I00
200,000

0
33?,650

t,000,000
8t 3,850

1,14,855

t,95t304

2021t2022
(30.06.2022)

Kes.

2.6 t 3.014

1.376.950

1.268.,175

t0t.750
2.10.900

0
167.250

6,12.41r4

r.001.374
23.1.000

7,846,191

15. Council Erpenses

lho tlnivcrsil) approvcs lbrmal and transparenl rcnrunoralion policics to Council mcmbcrs.

l hcsc policics clcurl) stipulate remuncration clcmcnts such as sitlin8 allo\rance. transporl rc-

imbuNcmcnts and honorarium lo thc Chiulccllor arld nrcmbers of Council in line $ilh thc

industD. All Council members are paid a la\ablc sitling allo\'xncc ot Kes.10,000 lbr cvcr_)

mcctinB allcndsd. Iluring the p!ri()d undcr rcvic$'. tho [Jnivcrsil) Council hcld !ari()us

mcetings in linc with their mandate as stipulatcd in lhc tjnilcrsil) statutes and lhc Chaner.

l)uring thc pcriod under revi€\r. thc (lniversit) incurrcd a ()lal of Kes. 10.956,753 on

compensalion lo Council nrembcrs comparcd to Kos. I l.7t{5.134 in similar period ol 202l12022

FY as dclailcd bclow:

l- ikipi. Univ.6ity is lSO 9001:2015..d ISqIEC 27Ol:2013 Certified
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Notes to the FinanciDl Slslem€nts (Continued)
For the Year Ended 30ri June.2023

202212023 202r/2022
Council frpenses (30.06.2023) (-10.06.2022)
Code Description Kes. Kes.
5(l0lt-{)01 (i)uncil Sitling Alb\\ancc 3.660.000 .1.5{0.000

io-0tt-{X): (iruncil Milcagc Alh!\ancc 2,511.115 1.159.7.1{
50-0li-00,1 (i)uncil llonoraria 721.258 1.0{.1.000
50-08-(X)t (i)uncilAccommodationAllo\rancc 3.731,000 3..+9.1,100

50-0ti'005 (iruncil l-unch Allo*ancc 254,000 196,000
Sub Total 10,938,033 11.534,134

lhc tjnivcrsil) rcgislcrcd a loncr cxpcndil rc on ( ouncil cxpcnscs in the 2022/2013 IY wilh x

dcclin! ol 7.l% irlicr the lerm ofthc prc\ious council mcmbcrs (rxpircd in March 2021 hul lhc.c

\las ir dcla) lo rcplacc thc Council.

Il)SAS 20 rcquircs an .nlil) lo dischse lhc c\islcncc ol'rclalcd parl) relalionships \rhcrc conlrol

c\isls. and lhc disck)surc ol informalion nboul lrirnsacli()ns hcl\ccn thc enlil) and ils rclatcd

panic\ in ccnain circumslances. During thc )ra. undcr rcric\\. rcmuncralion k) (ouncil

mcmbcrs \\as thc main aclalcd pan)'lransiclionr' \\hcrc lhc nrcmbers \rere remuneaalld hascd

on nrcclinlll altcndance. Dchils of council rcnroncr lion lo indit idual council mcmhcrs ilrc xs

indic.rtrd hcl{nr l

('l'  l)!viti N. Kiriuti

I)r. M r8nrcl Nlri'nh.

7lt.l58 1.629.707
o 1.522.171
0 1.327.,t79
0 I.t 6.1.079
0 t.t69.t I I
0 1.09:l.0ll7
0 1.06:l.llil
0 1.767.0t2

72t.25't t0,938,0:r.r

S li!B

1.10.000
5:0.000
iI80.000

100.000
.160.000
.180,n00
.t:10.000

5.10.0111)

1.660.000

:01.61q

110..179
tll].]79
t67.5ll
l0.l.l(ltl
:r6.581
6l0.lr l:

2.5?t,775

:0.000
.1.1.000

tl:.000
l:.0(,0

.1:_000
Ir:.000

25ll.txxt

511:.400

.118.600

.171.:00

l-15.1100

56r.100
3,rl r,o{to

ln addilion lhc trnilcrsil) polic)'on inlbnralion ilsscls (l-aptops & Iplds) allo\ls n olllccr

lc0\'in8 lhc I ni\c.sh) to lcavc r\ilh lhr inli)rnr:ltion asscl lhc) havc bcen usins subiccl kr

pir) mcnt ol a char8c ol'a percenraSc on cosr os stipulrlcd in thc polic). During thc pcri()d undcr

rc!i$r. thc tcnn li)r tlni\crsit] Council mcmhcrs c\pircd and \|crc allo\\'cd 1() lcove \\hh thc

inlbrrnation asscts as pcr thc polic).

L.ikipi, UniveEity is ISO 9(Dlr20l5..d lS()4tC 27m1:ml3 C€nified
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Notes to the Financial Strtements (Continued)
For the Y€ar Ended 30'h June.2023

16. Finance Charge

l.inancc charge is any lac represcnlinB lhc cosl ol'crcdit. or the cost ofborrowing. Il is inlcrcsl

accrued on. and lccs charged lbr, sonrc lorms ol credil- 11 includss nol only inlcresl but olher

charges as well. such as llnuncial lrlnsaclion ltcs. Thc Universily had no outstunding loan

balancc in 2022/2023 |Y hcncc no c\pcnditure \\'as incurred.

17. Depreciation & Amortization

The tjniversity pdic) is rc appl) lull ycar deprccialion at the year of purchase \{ith no

depreciation on disposal ol'an assct. 'lhc Universil)' provided a tolal ol' Kcs. ,{8,329,609 as

deprccinlion and amonization on LJniversill assels in the 21,2212023 l:Y compared to Kes.

,13,778,557 in the 2021/2022 llnimcial ycar. lncludcd in lhc 2022/2021 FY provisions lbr

depreciation and amorlizalion was Kes.,10.391,078 on PI'fl. Kes.2.756.051 on librar! books

and amonizalion on IIRP at Kcs. 5,11t2,,{80 l'or intangiblc asscls. 'lhc increasc on amorlization

\a.as as a rcsull ol capitalizalion ol AlrN sotirvarc during lh(j pcriod. Brcak do\\,n oIdcprcciation

' and amortization cxpcnscs are as detailcd bclow;

Depreciation & Amortization
Code Description
50-10-001 Deprecialion on PPLj

50-10-t102 Deprcciation on Librar] Books
50-10-003 Amortizalion of lnlangiblc Assets

Sub Total

2022/2023
(30.06.2023)

Kes.
40.391,078

2.756.05 t

5,182,41i0
48329,609

2021t2022
(r0.06.2022)

Kes.
40.948.302

2.61r0,255
150,000

43,77E,557

18. Bad D€bts & Provisions

Bad dljbt is an expcnse that a bus;ncss incurs olrce lhe repalmenl ol crcdit prcviousl) cxlcndcd

1() a cuslomcr is eslimalcd to be uncolleclible. Bad debt is a contingenc) thal musl be accounted

lor b] all busincsscs thar cxlcnd crcdil 1() customers. as therlj is al$ays a risk thal palmcnt will

nol b(j rcceivcd. As a rcsull, a provision tix bad and doubtl'ul debls nccds to bc included in the

income stalement. I-rikipia tJnivcrsil) rnadc a gencral provision lix bad and doubllul dcbts on

reccivablcs liom exchange transaction at thc slosc o1 202212023 I:Y. lnccovcrable debts arc

also uritten oll as an cxpcnsc in thc income statcmonl. Delails ol this linc ilcm arc as lbllows:

@ Laikipir UniveBity is ISO 9001:2015 and ISO/4EC 2700112013 Ce ified
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Notes to the Financial Statem€nts (Continued)

For the Y€ar Ended 30rh June,202f
Bad Dcbts & Provisions

19. Loss on Assets DisposayDe-recognition

'l_hc LJniversity polic) on inlormalion assqls (l-aplops & lpads) allows an olllccr leaving the

[Jni\crsil) 1() lcavc wilh th(j inlormation assel they have becn using subjccl 1() pa]mcnl ol a

charge ol-a percentagc on cosl as slipulalcd in thc policl. During the pcriod under revic*. the

lcrm for Univcrsit) Council rtrembers e\pired and \rerc alloucd 1o lcavc $i1h thc intbnnalion

asscts as pcr thc polic). lhc tlnivcrsity de-recognized t\\o (2) Ipads al Kes. 76,050 iionr ruo

council mcmbcrs $ith ncl book valuc of Kes. I00.500 leading to a loss on dc-rccognition ol'

Kes- 24.450 as indicated bclo\\'

Gsin/Loss on Assets DisposaUD€-rccognition

( ii) Bad Debls Wriltcn-off

l:.rrm Ducs

Bookshop Ducs

Medical Ducs

Total Dcbts Writfcn ofT

2022/2023
(30.06.2023)

K€s.

202.203.782

20.220.378
18t,983,404

1t.688.825
t93,672,229

535,374

2022t2023
(30.06.2023)

Kes.

0
0
0

0

0

( t,l2l,933)
2t2lt2t22

(30.06.2022)

Kes.

0
0
0

0

0

Bad Debls
(i) Provisiotr for llad l)cbts

Rcceivablcs tiom Exchange Transiclions
l-css l,rolisil,] lbr aad & Doubltul Debls (il 109/,

Nel Rtcrivrblcs from Ixchange Tr!nsiclions
Iteccivablcs liom Non- Ilxchange 

-l 
ransactiolrs

Tol&l Net Reccivables

Increisc/(Dccrcase) ir Provision for Aad Debts

202U21:t22
(30.06.2022)

Kes.

t96.850.0.12

19.685.004
t77,165.038

0

t77,t65,038

Computers & Accessories

Asset Descriptior

Ipad 2020 131h Generation

Samsung Galaxy Tab S7

Total

Cost

Kcs.

81,.199

85.999

167,t98

Dcprcciation

Kcs.

11.599

34.199

66,998

Nel Book

Kcs.

48.900

51.600

100,500

Sale/

Reccipt

Kes.

24.450

51,600

76,050

(;ain/Loss On

D€-recognition

Kes.

(24,450)

0

(21.{s0)

@ 
Llikipia Unive6ity is Iso 9001:201s and Iso,4Ec 2700112013 cqtified !//*\
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Notes to the Finrnciel St.lements (Continued)

For the Year Ended -i0rh June.2023

20. Farm l'inrncial Opcration.

Ihc []nircrsil\'is in thc procc\s ol-rc\itrlirinE thc liirrm. During thc pcriod undcr roric$, I:anD

incurrcd l loral ol Kcs- 11.98 rrrillioo as co:'l ol-inputs. l'hcUni\crsil! lbrnr rocorded a surplus ol

Kes. {,711.i92 comparcd to a dcllcil ol Kcs. 1.777.951 in sinilltr period ollhc l0ll/10:l FY

as indiculcd bclowl

Farm Financial Performsncc
For the Yesr Ended 30rr Junc, 2023

21. CotGring FinEncirl Operstions

'I he IJni\crsilv Crlcring liDit rccorded a surplus ol Kcs. 1.050.01i7 al thc ckr\c ol-lhc llnancial
period cndcd 30'h Junc:O:3 comparcd 1() r delicil ol Ke\.,91.107 in similar pcriod ol lhc
:021/1012 liscul )ca. as indicalcd bcb\|
Catering Financirl Performsnce
For lhe Year Ended 30th June,202-1

Detaih

Salcs
Cosl ol'sales
OpcralinS li\penscs
Surplus/(Deficir)

D€t{ilr

srlrs
Cosl ol Sales

OpcratinB lixpcnscs
Surplus/(Deficit)

Details

Sales

Cost ol Salcs
Opcruling l'lxpcn\irs
Surplus/(Deficit)

2022t2023
(30.06.2023)

Kes.
ll.82.l.llo
n,976..101

l26.ll6
1,121,592

2021t2022
(30.06.2022)

Kes.
1.r,r97.070
7..+10,00r

(1.?77,9s2)

2022/202t
(30.06.2023)

Kes.
13.678.2U{
7.0t7.1 t0

6t I.087
r,0s0.087

2021t2022
(30.06.2022)

Kes.
7.632.121
?.819,6t1

113.102
(991.20?)

2022/2023
(-30.06.2023)

Kes.
l.57tr.{35
1.260.908

31.96',7

279,560

202U2022
(30.06.2022)

Kes.
1.785.19{
r.lt.l.l54

.17,850

.t !3,390

22. Bookshop Finan.ial Operelions
-l 

hc bookshop rcportcd a surplus ol Kcs. 179.560 du.inS the pcriod as indicatcd below;

Bookshop Financisl Performrnce
For thr Y€er Endcd 30th June.2023

/i::,.
Laikipi. Univ.Fity it ISO 9ool:2015 and Is(ylEC 27001:20lll C(rtiaied
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Notes to thc Financisl Statemenls (Conlinrcd)
For lhe Year tlnded -!0'h.rune.2023

2.1. ( ash & Cssh fquivalents

(ash and crsh cqui\irlcnls includcs cash in hrnd, dcposils hcld a1 call rvith haoks and othcr

\hon tcml highl) liquid invcslmcnts r\ith original maturilics ol-thrcc months or lcss. l,uhlic

Iinrncc Mirnarcmcnl rcgulal;on\ ol_ 1015. scclion (r0 (l) \lalc\ lhat an Accounl;ng ()l'liccrs

\hall cnsurc anr discrcpancics nolcd durinu hank rcc{)nciliali()n c\ercisc. arc invcstigatcd

inrmcdiirlcl) .rnd alpropriillc action l:tkcn inljluding updlting thc rclc\itnl c :'h hooks.

lhc tlnircrsitl reporliJd cash irnd eash cqui\llcnt\ ol Kcs.90.l75.l6{ al lhc clo\c ol_ llnitncial

nc.i('d cndcd.lorh Junc:{)ll comparcd lo Kc\. l0l.7lt:.90.1 allhc clo\c ol llnrncinl }c.rr cndcd

.101h Junc l0ll. Inchdcd in cash rnd cash cqui\rlcnt li)r l{)ll/l0l l I:Y $a\ cash on hirnd al

Kcs.9::.59{ oul ol l\hich Kcs. tl5.l.0q0 r\crc reccinlcd rronc} ordcrs hcld flr rhc posl olticr

a\\ailinr elcirruncc. llrc,rLdo\n ol cash and cirsh cqoi\alcnls.[ lhc closc o, pcriod cndcd ]orh

Junc. 201.1 \\ s as dclitilcd bckNr:

( ash & ( rrh Equirrlcnls

K( ll M:rin Aecounr
K('ll \aluru ,^ecounr
K( ll I)c!cldnnrcnl ActoLrnr
K( ll Rusctlrch n ccounl
K( t) IrJmr A(count
X( l) Crlcnnl.l Accounl
K( l] Bootshop Account
K( l] - Mrr ful I:ccs Arcounl
K( l] - Mtlr rrl ( DI:Ac(oNrt
(i)r)r^-r li\( I ccs Ac.otnr
(ilopcrati\c llrnk I ccs Accounr
( (loperrli\c Illnk N).hrrruru l:ec\ Arcount
('(!otcr i\c llrnk Nxi\ ashr Ac.ounl
(iloprr:lli\c llrnk - Iirfuthon nclounr
(i) opcrcli\c Ilank - (iriluil\ C.lulion Nft)Dc\

liluit) Ir.(s A.rount
I quit) ( hrD.rllor\ & Alrmni l-ndo$nrenr lind

MI'LSA I'!\ hill

Itsnk A..ounl Nrm.

Totrl

2022t n3
(30.(r.202!)

K.r.
u,39t,579

vn.t97
2l I,226

7,857
34.633
29,632

t32,255
182,982
231,ffi
I t6,U5
222,061

6,637
t 46.098
9t.533

916,506

a9252'570

vr2Jg1

m,t73,16,4

2i21t2022
(]0.06.2022)

Kes.
76,751.167

t.7t9..186
I .{.7..t0.71t(

{)10,061

lil3.:51
l{7..r01
6()8.00t
e1.1.902

l.l1.0ir9
lol.790
6(10.95:

5.r(,.075

i:,I8
.10:.:17

652,t79
lot.75-l,2tE

I t0ll6t6tll
0190q08{)

ll :091105 .].r

ti4:r772:l
0] 6tii t

I l0l l6ll6l{lr
0l t6IIi:9

t1r59207t)
I t]l9|]197

19015i7670:
ltl9i0l77li000
l[9{)]717160{)
Ine0.r7:9:1.r00
I | :(Xl.l6.15:l.l(x)
1 t 000ll64 s ll.t0t)

I 001() 511.10.151r

I 6oll'-l998ll11li
900,604

rr96.t20 999.1:0

821)850

t.029.685

t02.7ti2,901

L.ikipi. Unive6ity i! Is() 9ml:2015 !nd lS(ylrC 27ml:20lir Ccrtified l. 
^
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Notes to lhe l'inrncial Ststements (Continued)
For the Year Ended 30rh June. 2023

Ir\cludcd in thc cash and cash cqui\alent balanccs $crc dircct doposils rmounting lo Kcs.

3,?21.992 rem ining un-rcceiptcd at the closc of 2022/2023 llnancial year. I-hc sourcc ofthe

dirccl dcposirs \rcrc rcccipls l_rom sludcnts irnd olher cusloner\ hul lhcir dclails $crc mi5ling

hcncc \vc \\ere nol ablc rc do lhc rcceipting. Ihe dcposils thrjfljforc lirrnrs pan ol bank

reconcilialion stalcmenl as rcconciling ilcms but thc) disappear oncc lhe] arc rcceiplcd- I)uring

thc )car under rcvic$. thc tlnivcrsit\ managcd t{r reducc lhc dircct dcpoxits by Kcs. 3,972.273

tiom Kcs.7.7 million in 2021/2022 r) Kcs.3.7 rnillion in 2022/2021 lrY as indicated bck)u:

Equitr I ccs

KCII l.am
K( l) N4rin

KCI] ( atering

CO-OP BanI( N):rhururu
CO-ol' Rank lr'ics

K('l] Maralal |ccs
KCI) l{esearch

CO-()l' I]:jnk ( !uti()n & (;rJruitl
C(X)l' Uank Mara$on
CO-Ol,Bank Naivasha
Mrx,sJ P.r)bill

16019581fi56
02t6t55l

lt0ll6l68:l
11016868n
I t0 t90q080

lll90l727la,{X)
1950t7780011

l59107 t0
ll35,ll772ll

ll]902557670]
O0('l6.15l{00

I l:0016451.r00
I1l90l7:93100

8l9li5{l

2022/2023

.r84.831

t05.0,r8

t6l.t50
1..17:t.629

:l.r{r.700

ine.ll5
0
0

0

0

0

0

10

!,721.992

202v202022
925.7(t.1

llo..l6l
l6t,:50

2.761, 0

1.771.100

-1.1,185

6l,l.lit4
I19.050

100

15.500

lll.500
1.r6.169

7,69.1.265

)

24. Accounts Receivables

lhc tlniveniit) rccognircs rcvcnuc \rhcn thc anrounl ol rcvcnuc can bc rcliabl) mcasurcd: il is

probablc lhat luturc ecolrotnic bcnclits will ow lo thc tJni\c.sil) and lvhcn specillc crileria

ha\c bccn mcl lbr cach ol lhc Uni\rrsil)'s rctivities Rcvenue lio,n c\chxngc tranliactions lbr

Ihe tJnilcrsit) includes tuilion and rclated lccs rYhich irrc rccogni./cd prorirtl orcr thc rclcvanl

pcriod. Revcnuc liom tuition fces itrc iccounlcd lbr olrr the period in \\,hich lhey rclate upon

invoicing. An) amount rcmcininE un-reccived al lhc closc ol accounling pcri(xl is rL'cordcd as a

receivahle.

DurinS thc pori()d undcr rcvie$. thc LJnivcrsit) rccordcd rcccivables anrounlin8 lo Kcs.

191.672.229 ncl ol provision lbr brd lrnd douhtlll dcbls. lncludcd in this \\crc studcnls lecs

balancc anrounling lo Kcs. I17.2.]6.515 al thc cbse ol linancial )cxr cndcd 30rh Junc. 2011.

Dcposils and prcpayments rclate mctor dcposits held $ ith Kenla I\)r\cr and l,ighting (\)mpitn]

al Kcs. 1.5li7.60.1. Rent I)eposils lor lbnDcr salcllile cirmpuscs in Nairobi. Naivasha and

N)ahururu ar Kcs. 1.045.11i1) and lucl cards dcposils \r ith oil-l.ib)a at Kes. 1,012.000.

l'asc I I l5
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Notes lo the Finrncial Slatcmenls ((i)ntinuc(l)

for the 1'car Endcd .10ib.lunc. 2023

ln addili(nr. rccci\xhles ineludcd an rn1()unl ol Kcs.61.5x6..{81 li{rn li)nncr collahoritling

eollc!:c\ (l ldorct. Nrturu nnd Iinrhu) \\hich hl\ hccn r)Lrl\trndinu li)r r lon{ linrc duc 1()

rcco\crrhilit\ challengcs. Ihc high*t dchl \\ \,iom I:mhu (i)lle!! c('lhhorirlirnr innru,,rill! Id

Kcs.57.{X)5.-'110. lhis includcs Kcs. )1.871.0(X) lor lL'ir\ rccoi\Lrhlc ilnd Kc\..1.131.1:0 li)r

l)ircck)r'\ \rl r\ lhe ( ni\ehit\ hi\ h.cn nralinlr lill(\\-un \ith lhc Cxnrtrh hut \\ith lilth
progrcss. lhe rnirltcr \\is rclcrrcd li)r urbirrrti(nr nn{] an urhilrrt()r xppoinlcd h\ the ( hxrlcrcd

lnsli1(llc ()l',\rhitrltors and lhc pr()ce\\ i\ \lillon'!:oinr.

ln addili(nr. rccri\lhlcs inclLr(lc accrucd dcvolonnrcnt capilati{)n lionr lhc Minislr\ ol lidueation

rl Ke\. ll.6ltt{.8:4. Ihc ( ni\cr\it) docs nol rceruc (iorcrnmcnl gr nl\ unlcs\ thcrc i\ a

rcrsonahlc assurancc lhal thc cnlit\ \\ill conrnl\ \ilh iin\ c(nxlili(,rr irltitchcd to lhc griurl rnd

tllnl thlj l,lrnnt \ ill he rccci\.d.

l)ctails ol rcc.i\ hlc\ during lhc period l\ indicirl.d hclosI

Accounls Receivablc

(r) Rcccir'ahle from frch!nge Transactaons
l)ctails
Studcnll l:cc ILlancc\
Icc Ilcc.i\irhlc l:qcl1on ( ni\rr\il\
I ldorct ( rrrrpus (Ll!:on Vics ) StLrdunts' AceoLul
Iinhu ( illnplrs Sludcrrls' Account
Nrkuru ( inrftus l)irrclor's S lnr\ .{ccounl
Irnrhu ( ampu\ l)ircclr)r'\ Sala^ ,\ccounl
(icncrul I)chlor\
lurnr I)cblors
lltxJUhop l)cbr(Jr\
Nledicrl l).hrors
S.rlirr) Ad\Incc
Itrnt & Lcir\chold
I n rurrcndcrtd lrnprcsts
1)cposit\ & Itc-pa\ mcnl\
Slu(lcnts' I nion Rcccirahlc
T{,trl
I-c\\ I'ro\ i\ir)n l'or Ilad & l)ouhtlil I)chl\ r/ 10,,,;

Nrl Recei\ablc from },rchange'I ransacli(,ns

{ii) Receirable [rom \on-rrrhangc l-ransacli(,ns
t)ct,ils
(;oK ( apilirlion Ilcecirlhlc

I rrrl \el Rc(rirahlc\

2022nt23
(30.061023)

Kca
121236,5t5

1,862,823
2,194,M8

52,873,000
3,181,094
4,132,320
l,? 19,860

353,545
t3,291

201,926
83,448

t,974,250
441,3s3

4,U4,784
83,500

202e08,7E2
20,220318

I $,9t3,404
2022n021

(30.06.2023)
K6.

| 1,688,825
l1.688,825

t93,672229

2021/2022
(30.06.2022)

Kes.
I t7..le1r.+?l

t.lr6l.ntl
i.i66.ri9-l

51.1r73.000
t.7r{7.09{
1.5 t0..196

6 t.1.060
11t 177

t7.5tq
I I l.9r:l
91,81)

t.9il] ..l.{0
9i9.010

1r.58:r.?01
.1.+.5(x)

196.850,0{2
t9.6X5.{n.l

177.r65,038
202t /2022

(-10.06.2022)
Kes.

0

0
l?7.165.03E

(

Lrikilir Univrylily ie t!i()9(Ill:!0l5 rnti lS(ylEC 27tml:2013 Crrlifi.d { \
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Notes to the ['in0ncirl Slstemenls (Continued)

For lhe Year Endcd -10'h Junc. 2021

25. lnventories

Ihc ilccoun(intr lar in!cnlor\ in\ol\cs dclcnnining lhc eonccl un;l counls coDpri\in! cndins

in\cn1r)n. and lhcn a\signinS a \Iluc kJ tho\c unils. lhc ( ni\crsit) aonducts a frh)\ical

counl/\lock lakin! on in\cnlorics hcld al thc ekxc r)l cxch linancial \c!r. lhc rcsulting eo\t\ lrc

lhcn uscd k) rccord xn cndin8 inrcntory raluc li)r rccognilion in lhc \lulcmcn{ ol linitnciill

posilion. lhcLlnivcrsit) rccordcd clo\ing in\cntor\ ol Kos. l5.6Tl.6Tttallhccloscol thclc r

cndcd .10'r' Junc 2{):l compared lo Kcs- 15.077..t.11 in 2021/1021 I Y as tbllo\\s:

Intenlory Slores Summary By Classificrlion rs sl 3{}th June,2023

2022n02r 2n2112022
(31106.2023) (30.06.2022)

(i)de lnvcntory Calegon Ke3. Kes.

ll)-05-(X)l-01 Olllcc Statiorcr! 1,3,16,830 l.l9ll.9llll
l0'0i'0{)l-01 ( omputer Stalioncr) 1,530,450 l.ll7..l{}l
l0-{)5-(X)l-{).1 ( lcrning Mltcri.rl\ 295,657 l.10.16l

l(l-{)5-0{)l-{).1 Sricnce l-rb. l\.lalcriil\ & llcagcnts 585,9?9 190.9(X)

l0-05-(X)l-05 Molor Vchicle lix)l\ & sparc l'arls 391:50 ll"l.l..16{)

l0-05-0ol-01 Crrpcnlr) MatcriLrl: 1,332,590 |,0.16,l15

10-05-002-01 tllectrical AppliLulces 853,335 ti0l.5l0
10-05-002-0.1 M sonry Matcrirl\ 982A50 3l?,lll5
l{)-05-(X)2-0,1 l'ainting Malorials U7,301 1.129.6.11{

l{)-05-002-05 Plumbing Malcrirls 1,089,206 6.16.8{)l

I0-05-00:-()(r Wclding Malerials 1,526,657 1.771.{.19

10-05'0{)3'01 Mcdical I)rug\ & App rnlu\ 2,343,173 l.l l().t).|{)

10-05-001-01 ( anlc lrecds & l)russ 359,000 l7l.l(X)
l0-0i-00{-01 l}oultn ljccds & l)rugs ,108,870 19ll.6:5

Io-{)5-{)0.t-01 Pig Iiceds & I)rugs 60,0,10 (l

10-{)5-0{){-05 \\'hcirl Crop lnpul\ 959,500 l..l:9.11{)

I(l'{)5-00{-06 Ntai/c/Silagc lnput\ 393,600 i9 i.6(n}

l0-{)5-0o.1-0lt lkrniculturc lnputs 0 911,0.15

10-05-00{-09 ll;uvcstod ( rop/sccd\ 307 250 lll.990
10-{}5-005-01 (atcring I)r} & I'crishablc lix)d\tulI 99.182 .155.116

l0-05-l)(X) lkx)kshop lnvcnl(,D 158,757 ll(,.170

Total 15,671,678 15,077,.1.1.1

@ Lnikipia Univ.r.ity i. IS() 9lOl:2015 rnd ls(yltC 27mI:20rI C.nified
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Notes to the Financisl Ststements (Continued)

For the Ye.r Ended -10rh June. 2023

26. Properr), Plont & Equipment (PPE)

Ihellni\crsit\Fxric\onrccognilionandmcir\urcmcntol-l,rop!n).Planlandl:quipnlcnt(l,l,li)

is lo inili ll) rcpoa thcm al cosl. Subsoqucnll\ ,,l,li:, are sho\\n at .evalucd anxNnls. harcd on

pcriodic. hut tt lciNl even Iivc \cLrrs \irlutli()ns b) c\lcmal independent \aluers. lcss

suhscqucnt dcprccialion. An! accumul lcd dcprocialion at lhc dalc oI rcvalua(ion is clin]in.rlcd

irtsirinsl thc 8r()ss cnrDing amounl ol-lhc i$scl itnd thc ncl amounl is rcslaled l() thc .cv lucd

irnrounl ol'thc asscl,

lhc (lni!crsil) conduclcd a revaluation in Ma) l0l9 lcading to a revalualion gain on our nsscls

h] Kcs.56.l nrilli()n. Valuations r\crc madr on lhc hasis ol'thc rcccnt markct lransaclio[\ oll

arm \ lcrglh lcrms (i.c. opcn ma.kct raluc). Ihc hook \alucs ol lhc propcnics wcrc adiuslcd k)

lhc ro!illualions rnd lhe resuhanl surplus \\as lrcalcd s un-rcalircd gain and rccotri,/cd in thij

rcvaluatir)n roscrre undcr uni\crsil\ rcscnqi /accunrul0tcd lirnd. A transltr is nradc l'or c\cc5\

doprcciirlion rmounling lo Kes. 16.81-l.5Jl r:\ rcsull ol un-rcalizcd gain on rc\xluatkrr and

alnoni/cd annuall\ bcl\r'cen rc\iluation and rc\cnLrc rcscncs.

lncludcd in lhe propen). plant and cquipmonl i:, an anrcunl ol_ Kcs. 6ll.0lttl.(X)0 li)r all

IJnivcrsil]'s parccls ol land. l his cofiprisos t$o parccls ol lund l,.R. No. 8808/l (20 rcrcs) wilh

hook viiluc ol Kcs. l:.900,000 and L.R. No.:9lll12 (927 acrcs) uith a book \ luc ol'Kcs

50-1.600.000. l'ho trnivcrsil) acquircd Iitlc I)ccds li)r thc twl) parcels ofland though indic ling

l.aikipiu tlni!crsil) (-ouncil as rhc o\rncrs.'lhc llni\crsil] is in thc proccss ol changints thc

nu t ol o\\nlr lo l-aikipia LJni\crsil). liunhcr. thc (rni\e.sit) has I6 parccls ol land in

Nlahururu trr*n. Ilo\relcr. rhc si\trcn (16) pirrccl\ ol land arc still in lhc namc ol-l:Bcnon

I lni\ crsi(\ but thc proccss is undcn\ a) t{) tmirlSrmxlc into onr 1l ) p.Ircel of land in lhc Nanrc ol'

Laikipia t lnir crsil\.

In addition. Laikipia (ini\crsit! o\\ns l\o parccls ol land in Rumuruli and Maral l lolaling lo

J96 ircrcs. land roltrcncc numhcrs:10170 and -]2176 rcspcclircl)'.'lhis compriscs I00 acres

allocltcd h) dclirncl IiN\n Council ol_llunruruli nd 196 acrcs allocated b) the dclitnct (iNnl)
(i)uncil ol Samburu. lhc lwo (l) parcols ol'lund \crc valucd b) Ministl) ol_ Lands xnd

l'h)sic l I'litnninS at Kes. 3.1 million and l0 million li)r Ronruruli and Maralal land rcspcctivcly.

@ l-:ikipi. UniveBity i.lSO 90Ol:2015.nd lS(/lEC 27001:201I Cetified
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Notcs lo the Financirl Strtcmenls ((i,ntinued)

t'or the Ycnr llnded Jorh.lunc. 2(123

.\l\o inel[dcd undcr lhc l\opcn] Phnl rnd I:quifrn)tnl durintl thc )citr i\ \\or[-io_progrcs\

an)ounlilg lo Kcs. I.116.718.057 lbr virriou\ cupil l prtriects ongoing irl lhc tlnirchit). Sonrc

pnriects ure cornplctc:rnd in ur'c hul not cJpil.rli/cd due t) lacl ol corrrllclion ccrlil]ealc\. Ihc

tlni\cr\ir) Nlanagcrncnl lloilrd i\ lbllo\\inB up thc proiccl con\ultilnl:' lr) llnrli,/c on lhc pr,'i((l\

rurrtl hure i.rrrnlctr,rrr ecrlili(.rlc\ li'r cuf it.rli/Jli,',r

lhc lrni\ersit) I'1)l s l\ lr l'' Jul\. :0ll irmounled lo Kcs. l.:ll8.l97.60l xl cosl ilnd

rc\alu li(nr. I)u.in8 thc ]c.rr. lhe lini\cr\il\ incurrcd nn c\Jrcndilurc ol Kes. 118.() rnilli()n li)r

rddiri(nral I'l'l:s.

lncludcd in irdditii)rul l'PL\ !\il\ K.s. lll).q nrilli(rr li). rddilional \\'orl'in-P()urc\\ on caPilirl

proiccls nnd Kcs.l.()x r]rillion on requisiliorr ol-olhcr l'l'Ls.

Accumulxtcd dcprcuixti(ln rl lhc cl)sc ol l0llrl0l.l linrnci l )cirr rtas K$. l6l.l.l9.ll6
lncludcd in this \\rrs rccu,rrulirtcd dcprcciali{n) hroughl li)r\\ard l'' Jul}. lol: al Kcs

lll.8l5.0.l6ilnddcprccialionehargsli)rlhc)'ctronlhcIlnircr\il]asscl\irlKcs..lo.19l,07ll.

Ncl l)(xrl Valuc on lrni\cr\il) l'rolcrI\. l'lanl & l,quipnrcrrt \lood irl N.s. l.lt){.765.06ti iri

indicatcd u thc nr(Nerrrcnl hclo\\l

Lrikipir UnireAily i5 ISO qx,l:20li.nd lS() tC 27001:2011C€nifi..l
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Annua{ qtpon .I h r-,ut st,'t.n nts Jol ttu 'Y.dt En/.{ 3at Jui. 2u l

Notes lo the Financiil Slrtements (Continrcd)

l-or the Year fnd€d Jorh.rune.2023

29. Biological Asscts

Intcmali()nal I'ublic Sccbr Accounling Slanddrds (IPSAS) l7 Prc\crihc\ lhc lccourrlinE

lrcatmcnt ol biologicill asscts.-lhc slrndards genoralll rcquirc biok)tLical ilssets lo bc

rncusurcd at lair valuc less costs l(r sell. lhc (lni\crsil).ccorded.l()lal ol Kcs.3.tt0'1,600

on biolo8ical usscts irl thc closc ol )car cndcd J0'h Junc l0l.l conlparcd t{) Kcs. 6.910.J26

in:0ll/:012 lrY as dclailcd hclo\r:

2g22ng2!
(3r,.()6.2023)

K...
2382,000

700,000

397,600
325,000

0
0
0

3"&X.600

( hLmgcs in bi(rl()gicirl asscts \\,jrc as ir rcsull nc\\ birlhs.tnd gro\\1h in \lluc rt Kes

8.5?8.l0,l. lhisincludcdv lucol nhcal crop hclbrc hrvcsting itt Kes. ,1..1 I 0.000, onl in

licld at Kcs. 1..170.{)00 xnd silalrj Drai/c crop irl Kcs. I.5i9.{?{.

Itcduction in hioloSical asscts coDpri\cd ol har\cslirlg ol-crcp (Whcirl. onl and nrarrc

sihgc) \alue I Kcs. 11.831.500. ilnd Io\\ ol'\.rlue duc t() tttsc ilrrd olhcr lac()rs rl l\e\

1.290.(XX). During tho pcriod undcr rc\icw. lhc [lnivcrsil] also lost 39 co\rs lalucd al

Kcs. 1.290.000. ll\c (5) shccp al Ker. .15.0(X) rnd si\l) thrce (61) chickcn \alued rl Ke\.

lll.81t0. lhc lrni\.crsil] al\o slaughtcrcd -3 co\tli li)r \alc ol bccl \rlucd llt Kc\. 155.000

during lhc pcriod.

Biologic{l Assets

Detril
( lltllc
Shccp

Ibultr!
I'igs
Silagc Mai/c ( rop
Oals in lricld
Wheat C.op in Fi0ld
Tolal

202t /2022
(-10.06.2022)

Kes.
.1.9t9.000

.15i.000

l:r.100
0

7t0.526
?:r.500

610.000

6,920-126

l)rgu ll I

z-- =)rLaikipia Univ.Bity is ISO 9001:2015.nd lS(/lEC 27m1:20r3 C€rtifi.d



LatfuW Un'wnq, Jnnuatqlpon 4fiMfla{Stct.,n ntsJot th! *dl'Entzd tor 1un2 202 |

Notes to the l'insnciel Strtcments (Continucd)
For the Ycsr Inded 30rh.Iune. 2023

-10. Accounls Pryables

Seclion 9l( I) ol thc l)oblic ljinancc Manitucmcnt Acl. l0l:. rcquirc that il slatc orrirn or

olhcr puhlic cnlit) i\ nrimaril) rcsponsihle li)r lbrcsccing. idenlil.\iD8. avoiding ilnd

.esol\ing linancia! problems in a stalc orgon. nd il'a slatc organ or olhcr public cntit)

encounlcr\ il scrious llnancial prohlcm. il shall \eck \olulions 1() rcsolvc thc ljnancial

prohlcm.

Duringlhc\crrundcrrcvi$\.thctini\cr\itlrccrlrdedpa\ahlc\lol lingl() 513.7111..+lt at

lhccloscol thc l'inanci l)carcnded lo'hJune.2021.'lhisIirsan inc.cusc in pulables hy

7.1{'lt lionr Ke\..{97-75 million in l0ll l0l: lo Kc\- 5ll.7tt milli{)n in l0:li:01-l I:Y.

lncludcd in pr)rhlcs i! Kcs. {9.61?.851 o\cd lo:\uppliors ol-Boods.rnd scn'iccs iiccruing

lionr cur.ent and nre!ioos periods. In addilion. pityablcs includc l,arl-timc lcaching cosls

al Kcs. 165.671.817. \ludcnts citution n()nc\ xl Kcs. 10.719..16.1 imd l,rc-prid,i U\cc\s

fccs at Kcs. '17.765.665. Amount o\\ing lo cilpilal conlracl().s li)r Ket. 11.1.916.956 is

maiorl) rclcnlior monics pa)nble upon complclion ol'lhc onSoing capital proiocts.

ln udrlition. thc palitblcs includc accrucd palroll dcduelions amounling to Kus.

{9,917.8{l Ibr lhc month ol Junc l0:3 thilt had nol hccn p id ar thc clo\c ol llnanciirl

\cnr endcd l0rh JuDc l0l:l

Pensi{)n lirnd incl(ldc Krs. l5 nillion accruin{ liom prcviousl} implcDrcnlcd (\)llccli\c

RargirininB ngrccmenls (CIlAs) ttnd Junc.20:-l pension amounting to Kcs. ll.(r rrilhon

un-clcarcd itt lhc ekxc ol'lccounling pcri()d. ln addition. pillahlc\ lbr Kcnl Rclcnuc

Aulhoril\ colnpritcs ol-inconre la\ li)r part-limc lcclurcrs itl Kcs. {).6 ntillion and Pur as

You Irarn (l'AYI:) lbr lhc nx)nth ol'.lunc:l)23 innoonlins 1() Kcs. l5.,lrnillion.

Most ol-thc abo\ c pa\ahlcs hirvc bccn pcnding lirr sontc limo due to llnxncial conslrai,tls.

t{(\\c\cr. thc Iini\crsit\ is commillcd to rcducc thcsc liabilitics dnd a plirn had hcen pul

in plircc lo rcducc lhc pa)ahlcs bul \\as a,lcctcd h) COVII),19 nandemic $herc lhc

lJnivcrsitl remirincd closcd lbr thc belcr parl ol-2019/2020 nnd 102{)/2021 llnancial

].irr\ $hich lcrl to lors ol incomc \hich \\oLrld ha\c bccn uscd k) sc lc part ol thc

P luhlc\.

LriLipia Universily is lS()900112015and l5()/LC27001:2013C.nified,

ll{



L,rtldtlu L tt t rtt r t nlult Ra:Idd d I tnn, t.jl: St rk ni nt \ J ot t ht \. rr'L nlt'l )U' J utu :L) ) i

Notcs lo thr l_inrnrirl strlement\ ((bnlinucd)

tor lhc I t..lr Ended lort .lunt. 2023

1,\elr(lrd in l'r\Lrhlc\ rrc eorrl;ngert lixbililie\ during llrr pcriod orr fcndin!.ourl eil'cs

\\itir e\lirnrlr(l ljnrneial risl. lhc't eln onI he includcd in lhc liithililie\ ollcc tlrc\ rrc

del(rrnrincd h) llre coun\ ilnd all rrcnu$ (,1 rppcxl hr\t hccr c\hauslcd. I)ctril' ol

accourrts prlahlcs ill the elo\e ol lhc ireel)unling pcrirxl cndcil l0'r'Jurlc. l0lJ lrc irs

lirlloti.:

A':':onnts Prrnbks
7022J2023

(J0.06.2023)
Kes.

49,617,85 t

I t.t.9t6,956
165.67.1.877

20,139,164
47.765,665

2[21t2022
(-10.06.2022)

Kes.
57.1)(,l.llli
l{.911.68tt

l ,-9.tiol.r-l-l
l().50().lll0
.lt r)ll I 

'10

(i) shorl trrllr Parablc\
l)eraih
lrirde lritlirhlc\
( onlrr.ror\'( anirirl I'roicer\
l'l:1-linrc l.rehing ( r)n\
Sludenlr ( irLrtion M(nrc]
I \ecss Ic.\ (l'r(n]i(l luili(nr)
I rikifiLr I Ii\chil! \rudrnr\' \\{)eiirlrnr
(ll s,\)
Alumni Aeeounl
lll I I] ( onrr(il .\c(tlurrr
Ilur\trie\ ( ,rnlrol .\eeounl
 ecnrc(l ( irllccri\ lj lhrgrinin!,\grccnrrIt\
(('l]\s)
l'l:n\ion lund
l.cn\a ltc\rnue ,\ulhoril) lr\.. I'r).rlrl.
Accrucd I)r) roll I )c(lucliorr\
\ccrur(l \el (;rxtuil\
\cemcd sc!urir\ I \fcn\c\
Accrucd Slhhrlieirl I \pcn'(s
Itent I)cpo\it\ t'ir\rhle\
( r\h-in-lrillr\il
( u\loDru l'refx\nr(Il\
I \lernrl I \lminin! lk)dic\
Sub-'l olil

l1r) l.ongl(rnr l'.rtahl$
llirnk lr)irn

3.411,957
5,0?8.5t I

l,l37
,r.l?8,988

l..l re..li I

-I.{Xr l.l I I

8{).l.xll

7,1iti9,420
35,06t.67t
26,9lt2,900
49,941,84t

72,180
lt3,r75

50,000
716,3t1

0
219,900

s!f,,rt2.43.t
Kes.

0
0

l.Nri9..ll0
.r5.ot1.rr1
-'i -1. 

() l(r.I r-.1

15.5l(,.7ltll
0

0
0

ir).000
6ll.r lI

0
{97,7t7.009

Kcs.
0
0

513.782.43.1 19?,?17.009

lluc lli

I rilipi, Univer\ity ir lS( ) 9001:2015 r d lS(yll ( 27m1:201'l Crrlif ie.l



tiiltpu Ltnn rstq, I^nufqqort cl f'ulaa{Stat.ncnts fot ttu LatLn&d 1oi Ju,1, 2021

Noles to the Financial Stslemcnls (Continucd)

For the Yerr Ended 30't June. 2023

.11. Susrrinsbilitv ofServicc and Movcmenl in Working Capital

Intcnriuional I\rhlic-Scctor AccounlinS Slandirrds (ll,SAS) l. l,nrrgritph :lll protidcs lhar

whcn prcparing llnLinci lstrtcmcnls. nranagcntcnt sh0ll lrtkr irn nsscssnrcnl ol'an entit\'s

abilit\ to conlinuc as a [oin8 conccrn. I'iDanciill slatcn]cnls shirll hc prcp rcd on ii g.)in!

colccrn basis unlrss manrEcmenl oilhcr intcnds ro liquidnlc thc cntit\ or lo ccase tftlding

or hLts no rcalistic allern.rlivc bul lo do so. lr) rneasurc thc ahilit) ofan orSanizali(,n lo

conlinuc as a going conccrn. an irnilhsis ol-lhc \rorkints cipihl li)r lhc tlni\er\il) r\

conductcd in circh accounling pcriod.

l\i.kirr8 capilrl. also cilllcd ncl \\orking canitirl. is (hc nmount ol nronc) rn orgaoi/i[i,'n

has rvailahlc to pa\ its shorl-lcrn c\pcnscs. (hangc\ in nel \1rrk;n8 cnpil la.c lhc

dilli'rcncc in thc \orking capilal liom thc currcnt )cilr nd rhc nrc\ bu\ )cur. U'orli u

capilal is a llnlncial nrclric which rcprcscnts opcratiDg liquidil) availablc l() an

organi/illion. ll is thc capil lol- busincs\ \\hich is rscd in irs d,r1-ro-da] trading

opcrrtions. crlculated ari lhc corrcnt rsscts minu\ lhc currcnt Iiahililics.

l.uikipi0 trni\crsit\ Iinaneial sl.Iclncnls li)r lhc \car cndcd J0"'-lunc. l0ll h c hccn

prcprrcd in ccordancc $ilh ll'SAS acc.u l reporlinB linmcwork. Iho t,inivor\ir)

Manlgonrcnl has irsscsricd th! I ni\cr\itl s ohilil) lo conlinuc il\ it goin8 conccrn ind

therc is no sign ol liquidulion or ccirsing 10 continuc ls a goinS conccrn. Ilo\\ercr. lhc

llni\crsit) ha\ bccn recording ncgativc \rorkin! capilal lbr an c\lcndcd ncriod ol'lirrrc

ind,calinS th.rl il i\ \lrugSling to mccl somc ol its Iinancinl ohliS tir)ns as lhc) lall duc.

DurinS thc r"car under rc!irj\!. lhc tlni\crsil\ rccordcd ncgali\,c viorking cirpilal ol Kcs.

l3.l.l(ri.l6{ in rhc l0l:/l0ll llnancial )car. IhcncSdircsorkintcapilal husbccna\ir

rcsull o, low capillt;on liorn thc govcrnmenl and decrcasing sludcnts populLrlion leadintl

lo lo\ inconrc l() meel llnrncial ohliSnlionr. ( ompulirlion o,-ncl Norkintt capilal is ils

indic.rtcd bcl{)\\:

Prr( llr)

I ritipi. I nncr(iry n l\() 900t:2Olt rn.l l\OIl.C 27mI,2Oll ("ni(ied r'A\.
''|\-.i'



L.ntkpld '|n!u.t'try, .|nnu( qrry., ct.'ttrun.u(.\ttltdnt sJN ttc'Yenl'Etu1el lttt'lune 202.)

Notc{ lo lhc Financisl Sl!l(mcnls ((i}ntinucd)

ti'r thr \ ur t:ndtrl -l(t'h .lunt. 202-1

Working ( apilal
( urrrnl Assrts (( A)
( Nh & ( r\h llqui\nlcI]ls
l.tcr:cirirblc: liorr I rehunge I rirnsirctiors

ln\cntor)
Total( u rri.,nl Ar\cls
( urrcnl l.ixhililics
Accounl\ I).rlrhlc\
Tolrl ( urr(nt 1-irhililios
Nel Working ( rpitsl (( A-( I-)

2n22t2023
(30.06.202-1)

Kes.

90.t?5.t61
t9:r.h7l.tt9
t5.61l.67ri

299.5t 9.070

2021t2022
130.06.2022)

Kcs.

t0l.?lc.90l
177.1(r5.0llt

15.07?..1{{

295.025.3{t5

5 3.r .7lit..t I.t
5-r-r.7tt2,{3{

(2.1{.26-1,-16{)

t97.t17.0r)9
{97.7.17.009

1202,121 .6211

l)c\pilr lhc ncgirlirr \\orkin! elpirrl. lhu I nircr\ir) \lanirgenrcnr I)olrd is corrrnrilled lo

hridging thc sun h) irrcruirsing \tudcDl\' enrollnrcrrt lr) incrcr:'c rc\cnuc hltsc rnd

(n.rhlr.hr crl ,,1 ,'lh(r Ir(,,urc !c,r(r,,lIr! rnrl..

-12. Purchase of Non-curren( As\cl\

lor furpt)\c\ ol cl\h llo\\ slllcnrcrrl. rll x\\cl\ rcquircd during thc pcriod urc urcounltd

li)r il\ u:c ol liod\ rrder eir\h lI'\\\,nr irr\e\ting lcti\itic\. ll is the nronc\ naid oul k)

rcquirc inrcrtn:cnt in i\\cl\. l)uring th. pcriod undcr rc\ic\\. lhe l nircr\it\ incurrcd il

totrl ol Kc\.8.lol.i.ll lor purchr\. ol non-curr.nl ns\ct\. Ineludcd in \r)n-currcnt A\scts

illquired durirr! lhc p.rio{l \\il\ ir.\oncd.quipnrcnt rt Kc\. l.(ll()..15(1. ( onrlulcrs &

r\cccs\oric\ nt Kc\. l.tl.l6.7ll rutd lucl Iriteking !lanagurenl Soli\\irrc irt Kcs. -'150.(X)0

r\ .lrr il!d hcl(\\l

l'agc ll7

I ritipii Univ(r\ily i\ lS() 9t)Ol:201t Jnd lS(/llic 27ml:2013 C.rrificd



LaXifua Onnntb, Annu&I Qcpoi 4 fiaancut Statar.nl., Jot rn '{.atEnlal,Ot lsn 2o2J

Notes to the Fin.nci.l Stotements (Continued)

For thc Yesr Ended 30rh June, 2023

Purchrs€ of Non-Currenl Asset.

(D

(ii)

(iiD

(nJ

(,

(vi)

(vii)

Tolal Non-ctrr..rl Assets

Detrils
Purchsse of OlIice Equipm.nl
Omcc Iiquipment

Public Address Slstcm

Sciencc t.ab Iquipmenl
Waler Boltling Lquipmcnl

Kil{hen l:quipmcnt

McdicalEquipmrnt

Communicalion & Mcdia IlqLriJrmcnl

Spons Equipmenl

Sub-Totrl
Phnl, Mrchinery & Tr.ctors
Farm Machincry

0ther Machineo

Sub-Tolrl

Motor V.hicles

Sub-Tot.l
Furnilure & Filtings

Omcc Fumilure

Sub-Tolrl

Compulers & Acccs30rics

Detrils
Compulers & Applianccs

l-ocal Area Nct\\orL\ (l.AN)

Sub-Tolrl

Librsry Bookr
I-ihrar] Rooks

Il-Books

Snb-Tot.l

Intsngible Ass€ls

IIRP Sofiware

Iiucl l-rrcking N4anagencnl Syslem

Sub-Totrl

2021/2022
(.30.06.2022)

K€3.

828.000

0

1.t60.000

0

74.100

I.15.000

t17..150

l8:,500
2+317,050

Kes.

0

3.167,200

51.000

3,120,200

Kcs.

0

0

K.s.
771,300

77tJ00

Kcs.

5.t0.1,650

{iti6,45.1

5,99t,10{

Ke!.
6S6.578

500.000

1,196,578

Kes.

4.268.800

0

4,268,800

18,,165,032

Pagc | 128

t.ikipi. Univ.Eityi.lSO9mt:2015.f,d ls(ylEC27ml:20l3Cen[ied



Ln{\!Fu Unn.dy Jnn'ut RlNn

NoIcs lo lhe Finsncisl stalemenls (Continued)

For thc Yesr Ended -10'h June.2023

33. Additionxl Work-in-Progress

Work-in'l'rogrcss is thc l()lal !rluc ol-thc malcrials and labour li)r unllrrishcd proi,jcts.

lhclini\ursit) incurrcd a lolalol'Kcs. ll0.905.5l7inl{Jll/1011 l:Y com prre d lo Kes.

61.717.7:llinl0llil0lll'Ynsrdditional cosls lo lhc on-going eapilrl proiccls. I)clails

ol-clpital expcnditure li)r lhc period xre as \hoNn bclo\;

Additionrl Work-in-l'rosress (Capilrl Erpeoditt'.cl for 20221 2023

( ode
20-r)2-o0l
l0-0:-001
:0-02-005
:0 011){)6

lo-02{xX)
:0-01-0ll
10-02-0t5
t0-0t-01I
l0-02,otl
l0-01-ol:l

Cspiul I'ro.ie':l
Delrils
Nc!! l-ibrarl & AdmiD lllo!k
I uirron tllock
Uni!crsil) (iate

Scicnee I rh)ru(trits
Conlcrsion ol-( :-scicnce L:rh

Renovatn,n ol 1( l Building
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