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GENERAL INFORMATION

INTRODUCTION

The Kenya lndustrial Property lnstitute is a body corporate established under the lndustrial Property

Act 2001. The Act came into effect on 2nd May, 2002, but the Board was inaugurated in 2004 when the

lnstitute was operating as Kenya lndustrial Property Office in the Ministry of Trade and lndustry. lt is also

worth noting that KlPl got authority to open an account in July, 2005.

MANDATE

The principal activity of the Kenya lndustrial Property lnstitute is to examine applications and

grant lndustrial Property rights for patents, trademarks and industrial designs both local and

international.

BOARD MEMBERS

1. Mr. Paul Lilan*

2. Mr. David M. Nguru

3. Mrs. Eunice K. Miima

4. Dr. Marisella N. Ouma

5. Prof. Tom Ojienda

6. Mr. SamuelWambugu

7. Mr. Godfrey Kalerwa

8. Mr. Wilson King'athia

9. Ms. Mary Lopokoiyit

10. Ms. Mercy Achola

11. Eng. lsaiah K. Chebii

L2. Mr. Eliphaz Mutie

13. Dr. Henry K. Mutai

* Term expired on 3'd May,2013

Chairman, KlPl Board

Member; KlPl Board

Lilan & Koech Associates

KEMRI

Ministry of lndustrialization

Copyright Board

Law Society of Kenya

KIRDI

NCST

Ministry of Finance

Egerton University

KAM

lnstitute of Engineers of Kenya

Micro & Small Enterprises Federation

KI PIMD, KlPl/Secretary

KlPlis ISO 9001:2008 Certified
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KEY MANAGEMENT STAFF

1. Mr. John Onyango

2. Mr. Sylvance Sange

3. Mrs. Eunice Njuguna

4. Mr. Charles Bariti

5. Mr. David Njuguna

6. Mr. Leonard Kosgey

7. Mr. Samuel Ng'ethe

8. CPA Caroline Mawathe

PHYSICAT TOCANON

Weights & Measures Building,
Popo Road, Off Mombasa Road,

South'C',
P.O. Box 51648 - 00200
City Square,
NAIROBI.

AUDITORS

Auditor General,
Kenya National Audit Office,
Anniversary Towers,
P.O. Box 30084 - 00100,
NA!ROBI.

BANKERS

Kenya Commercial Bank Limited,
Kipande House Branch,
P.O. Box 30012 - 00100,
NAIROBI.

Deputy Managing Director/Finance, Planning & Administration

Deputy Managing Directorfechnical Service

Chief Legal Officer

Chief lnformation & Documentation Officer

Chief Patents Examiner

Chief Trademarks Examiner

Chief Ad mi n istrative Officer

Senior Accountant

KlPl is ISO 9001:2008 Certified
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REPORT OF THE BOARD OF DIRECTORS

The Board presents the Financial Statements for the year 1't July,2012 ended 30th June, 2013

RESULTS

2OtLl L2

KSH.

Total Income for the Year

Less: Total Expenditure for the Year

2OL2l L3

KSH.

L79,608,497

L40,096,527

L95,006,324

138,tL7,362

Operating Surplus

MANAGING R/SECRETARY TO THE BOARD

39,5LL,97O 561888,962

4KlPl is ISO 900i:2008 Cerhfied
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I

I

I

I

CORPORATE GOVERNANGE STATEMENT

Corporate governance is the system of clearly defined authorities and responsibilities, which results in the

establishment, operation, and maintenance of the system of internal control that is regularly tested to
ensure effectiveness. The system enables the Board to ensure that the lnstitute runs smoothly. The Board

has now formulated and developed financial procedures for the lnstitute.

At Kenya lndustrial Property lnstitute we place a great deal of importance on robust corporate governance

practices and are committed to applying the highest standards of business integrity and professionalism in

all our activities. lt has also introduced individual targets and performance indicators.

The Board of the lnstitute has formulated and applies sound internal corporate governance guidelines,

which address the responsibilities of the Board, management and the staff.

The Board has set up three key Board committees to help in the implementation of its policy guidelines

and strategic plan. These include;

(i)

(ii)
(iii)

Human Resource and Administration Committee
Audit Committee
Finance and General Purposes Committee

These Committees meet when there is need and are chaired by selected chairmen who are Board members

The Committees report their findings to the Board for further deliberations

The Board meets regularly and has a formal schedule of matters reserved to it. All Board members have

access to the Board secretary.

2? cttl. o E BOARD

KlPl ls ISO 9001:2008 Certified
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STATEMENT OF THE DIREGTORS RESPONSIBITITIES

The State Corporation Act, the lndustrial Property Act 2001 and the Trade Marks Act Cap 506 require the

Directors to prepare financial statements for each financial yea6 which give a true and fair view of the

state of affairs of the lnstitute at the end of the financial year. lt also requires the Directors to ensure

the lnstitute keeps proper accounting records, which disclose the reasonable accuracy at any time of the

financialpositionofthelnstitute. Theyarealsoresponsibleforsafeguardingoftheassetsofthelnstitute.

The Board members accept responsibility for the annual financial statements, which have been prepared

using appropriate accounting policies supported by reasonable and prudent judgement and estimates

in conformity with lnternational Financial Reporting Standards and in the manner required by the State

Corporations Act, lndustrial Property Act 2001 and the Trade Marks Act Cap 506. The Board members are

of the opinion that the financial statements give a true and fair view of the state of the financial affairs.

The Board members further accept responsibility for the maintenance of accounting records, which may

be relied upon in the preparation of financial statements as well as adequate systems of internal financial

control.

1. Board Member's Name '-b.lsl.r.U....h*,:-nj t^otu) Date ......)f.t..*l..4#.1.tr-

Signature

2. BoardMember'sName ..l1g;t.:a*.11o.....4ft-r.tto Date..-..6.1.2..11*

Signature ll.ar-.r nF-

t(lPlis ISO 9t)01:2008 Certrfied



STATISTIGAL I N FO R MATI O N

CapitalFund

Reserve Fund

SpecialFund

Current Liabilities

Current Assets

Propefty, Plant and Equipment

WIP

Intangible Assets (SMS Software)

Income

Expenditure

Surplus

2ot2l t3

AMOUNT (KSH.'I

71,696,434

255,884,202

190,640,445

3,450,000

52t,67t,097

t4,L51,946

37,47L,250

490,000

t79,608,497

L40,096,527

39,511,970

2,J1_1,11,2

AMOUNT (KSH.)

35,696,435

216,372,232

L87,542,382

3,050,000

425,7LL,562

L6,249,487

700,000

L95,006,324

138,117,362

56,888,962

KlPl is ISO 9001:2008 Certified
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REPUBLIC OF KENYA

'fclcphoncr -? 54-20-1.12.1.10

Fur +25.1-20-31 I.181

E-lr.f ril- rug:alougkcnlu. 1rr. kc

\l'rhsltc rrlrN.Imao,8([ kc

P.O. ttux i0ll8-l-00100
NAIROBI

KENYA NATIONAL AUDIT OFFICE

REPORT OF THE AUDITOR-GENERAL ON KENYA INDUSTRIAL PROPERTY
INSTITUTE FOR THE YEAR ENDED 30 JUNE 2013

REPORT ON THE FINANCIAL STATEMENTS

I have audited the accompanying financial statements of Kenya lndustrial Property
lnstitute set out on pages I to 22, which comprise the stalement of financial
position as at 30 June 2013, and the stalement of comprehensive income,
statement of changes in accumulated fund and statement of cash flows for the
year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 14 of the Public Audit Act, 2003. I have obtained
all the information and explanations which, to the best of my knowledge and belief,
were necessary for the purpose of the audit.

Mana g e ment's Respons i bility fo r the Fi na ncial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accdrdance with lnternational Financial Reporting Standards
and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

The management is also responsible for the submission of the financial statements
to the Auditor-General in accordance with the provisions of Section 13 of the Public
Audil Act, 2003.

Auditor-Genora l'E Responsibility

My responsibility is to express an opinion on the financial statemenls based on the
audit and report in accordance with the provlsions of Section 15 (2) of lhe Public
Audit Act, 2003 and to submit the audit report in compliance with Article 229{7) ot
the Constitution of Kenya. The audit was conducted in accordance with
lntemational Standards on Auditing. Those standards require compliance with
ethical requirements and that the audit be planned and performed to obtain
reasonable assurance about whether the llnancial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of
material misstaternent of the financral statements, whether due to fraud or error. ln
making those risk assessments, the audrtor considers intemal conlrol relevant to
the entity's preparation and fair presentation of the financial statements in order to

I

i

KlPl is ISO 9001:2008 Certified
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design audit procedures that are appropriete in the circumstances, but not for the
purpose 0f expressing an opinion on the efiectiveness of the lnstitute's internal

control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estirnates made by the
management, as well as evaluating the overall pre$entetion of the financial

statements.

I believe that tha audit evidence obtained is sufiieient and appropriate to provide a

basis for my audit opinion.

Opinion

ln rny opinion, the financial statemenls present fairly, in all material re$pects, the
financial position of the lnstitute as at 30 June 2013, and of its financial
performence and its cash flows for the year then ended, in accordance with

lntemalional Financial Repofiing Standards and cornply with the lndustrial Property

Act, 2001.

Edwrrd R,0,0uko, CBS

KlPl is ISO 9001:2008 Certified
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STATEMENT OF FINANCIAL POSITION AS AT 3OrH JUNE, 2013

ASSETS

NON CURRENT ASSETS

Propefi, Plant & EquiPment
WIP

Intangible Assets

Total Non Current Assets

CURRENT ASSETS
Inventories
Trade & Other Receivables
Investments
Cash & Bank Balances

2f),-2l,-3

KSH.

14,151,946
37 47L.250

5,-,623.a96
490.000

52r7.L3,L96

7,8O7,49O
71,672,529

390,O77,866
469,557,885
527.$7L,O8L

7!,696,434
255,884,2O2
LgO,640,445

518r221,(l81

3,450,000

52L,67L,OBL

NOTES

1() (a)
1(, (a)

10 (b)

13
4
11

e (b)

8
3

7,2

L4

2fJ7,L17.2

KSH. I
I

16,249,487

7,612491487
700.ooo

a6r949,487

6,329,999
66,067,28L

338,Otg,22O
15,295,062

425,7LL,562

Total Assets

FUND, GRANTS AND LIABILITIES

442t66L,O49

Capital Fund
Reserye Fund
Special Fund

CURRENT LIABILITIES

Trade & Other Payables

TOTAL FUNDS AND LIABILITIES

CHAIRMAN

MANAGING DIRECTOR

35,696,435
2t6,372,232
L87 s42.382

439,6LL,O49

3,o5o,ooo

442166A,O49

KlPl rs lS0 9001:2008 Certrfied i



STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED

3OrH JUNE, 2013

NOTES 2fJ1211.3 zottl1.2

AMOU{r
(r(sH.) AMorr{r (KSH.)

IIW)TTIE

Operating Income

Grants Received

2(a) 161,415,661 153,561,104

2(c) 7,750,000 21,000,000

Operating Incorre 169,165,661 L74,56L,1O4

Other Income (Interest) 2(b) 70,442,836 20,445,220

Total Inconre 179,608,497 a95,0,0,6,324

EXPEN)ITI,.RE

Operating Expenses 22,450,773 36,164,651

Administrative Expenses 8,395,007 LL,749,473

Board Expenses 6,5t2,t45 5,755,414

Staff Costs 98,925,776 80,087,503

Audit Fees 400,000 300,000

Depreciation 1O (a & b) 3,4L2,826 4,060,321

14o,0,96,527 138,7.17,362

Surplus for the Year 39,5LL,97O 56,888r962

5

7

7

6

t4

11 KlPl is ISO 9001:2008 Certified



l(crry.t Indrrstrr.tl Property Instrtute Financial Statements For the Year Ended 30' lune 2013

STATEMEI{T OF GHANGES IN AGCUMULATED FUND FOR THE YEAR

ENDED 3OrH JUNE, 2013

CAPIIAL RI\D RESERVES R'\D SPECIAL RND TUTAL

I(sH. t(sH. t(slr. I(sH.

As at 1st July, 2O11 35,696,435 L5,9,48.3,27O 181,228,518 376,4/,,8,,323

Surplus for the Year 56,888,962 56,888,962

Growth in Special Fund
Drring the Year

6,3L3,764 6,3L3,764

As at 30th June, 2O12 351696,435 216,372,232 L87,il2,382 439,6L1,O49

As at lst July, 2O12 3+696,435 216,372,232 187,il2,382 439,6111049

Surplus for the Year
Grants Drring the Year

39,sLL,970
35,999,999

Growth in Special Fund
During the Year

3,ogg,o63 3,og8,o63

As at 30th June, 2O13 77.,696,4y 2557W,2O2 190,ffi,445 518,221,081

IOTE: Growth in the Special fund during the year was as a result of collections that does not constitute
core actiMties of the Institute which is usually credited to the fund in line with Institute's policies.

39,511,970
35,999,999

KlPl is ISO 9001:2008 Certified
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 3OrH JUNE, 2013

IU)TES

SOI..RCES OFRI\IIS,

Surplus/DeFlcit for the Year

A T}ITISTMEI{TS R)R. THE YEA R;
Depreciatbn

Cash Generated from Trading Activities

OTHER. SOI.R.CES OF RI\DS;

Collect b ns Ge nerated from Non{ pe rat in g Act ivit ies

Total @nerated frcm Operating Activitks

WOR.KIIE CA PITA L ITETTIS:

Increase (Decrease) Trade & Other Payables
Decrease (Increase) in Inventory
Decrease (Increase) in Trade & Other ReceVabhs

tGt Cash Generated from Operating Activities

CA SHROW RO{TI IM/ESTIIG A CTIVITIES:

Purchase of Flred Assets
Cashflow from Financing Activities

l€t Cashflow fiom Investing Activitks

Cash Equivalents at the Beginning of the Year

Cash Equivalents at the End of the Year

strrtulnv orclsx o]D *,* **,*o
Cash on Hand and Balance with Bank
Investments

TOTAL

39,517,970

10 (a & b) 3,41.2,826

2lll2la3

t(sH.

2OaU t2

I(sH.

56,888,962

4,060,32L

42,924,796 60,9491293

9 (a) 3,098,063

46,022,8.59

400,000
(1,477,491)
(5,605,248)

39,34O,120

(38,576,535)

6 313 764

67,2631047

2,292,392
(1,0 15,101)
10,933,697

79,364,025

(4,039,239)

75,324,786

277,989,496

10 (a)
8

e (b)

35 999 999

36,763,584

353,3L4,282

39O,O77,866 353FL4,282

390,077,866 t5,295,062
338,019,220

39O,O77,866 353,314,282

KlPl is ISO 9001:2008 Certified



Kenya lndustrial Property lnstitute Financial Statements For the Year Ended 30'h June 2013

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR 1ST JULY,

2OL2 TO 3OrH JUNE, 2OL3

1 SIGNIFIGANT ACCOUNTING POLICIES

The principle accounting policies adopted in preparation of these financial statements are set out

as below.

(a) THE BASIS OF ACCOUNTING

The financial statements are prepared in accordance and comply with the international

reporting standards (IFRS). These statements have been prepared under the historical cost

convention. These policies have been consistently applied to all years presented unless

otherwise stated.

(b) AccouNTrNG FoR GRANTS

Grants are accounted for and charged to the lncome Statement on accrual basis. The

treatment complies with the matching of income and expenditure concept.

(c) INCOME RECOGNITION

(i) The total income charged to income and expenditure Statement is recognized

on accrual basis and credited to revenue account.

(ii) lnterest earned on investments is recognized as it accrues unless its collectibility is in

doubt.

(d) PROPERW. PLANT ANp EOUIPMENT

All property, plant and equipment are initially recorded at historical cost less accumulated

depreciation. Depreciation is calculated using the reducing balance method to write off the

cost of each asset to its residualvalue over its estimated useful life.

KlPl rs ISO 9001:2008 (.ertitred
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(e) DEPRECIATIoN

Depreciation of property, plant and equipment is calculated to write off the cost or the

revalued amounts on reducing balance basis using the following annual rates:

Furniture and Equipment

Computers

Motor Vehicles

L2.5%

30.0%

25.0%

The excess annual depreciation attributable to revaluation surplus on property, plant and

equipment is transferred annually from the revaluation surplus to the revenue reserve.

The assets residual values and lives are reviewed and adjusted if appropriate at each balance

sheet date.

(f) cAPrrAL FUNp

This consists of cumulative figure from the donated assets capitalized at the cost price

(e) INVENTORIES

The inventories included the stock of consumables and library books which are stated at the

lower of cost and net realizable value.

(h) cURRENCYTRANSACTTONS

Assets and liabilities that are denominated in foreign currencies are translated into Kenya

Shillings at the rates of exchange ruling on the balance sheet date. Transactions during the

year, which are expressed in foreign currencies, are translated at the rates ruling on the dates

of the transactions. Gains and losses on exchange are dealt with in the lncome Statement.

(i) TNTANGTBLE ASSETS

The intangible asset consisted of the SMS software acquired during the year and is to be

amortized at the rate of 30% over a period of its useful life.

KlPl is ISO 9001:2008 Certified
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2, INCOME

(a) Operating Incone (Collectbns from

Appropriation In Akl)

(b) Other Inconre ([rterest)
Interest from Treasury Bills

Accrued Interest

Interest on Account No. 1104 t72 2OB - Operation

Interest on Account No. 1103 867 768 - Deposit

Interest on Account No. 1104 693 363 - Revenue

Sub-total of Incone

(c) Add: @K @ants - Recurrent
July

August

September

October

November

December

January

February

March

April

May

June

3. RESERVE FUND

Reserve Fund Charged to the Balance Sheet

Consists of:

(i) Balance B/F

(iii) Profit for the Year

16,-,4L5,66L 153,561,104

10,338,163

2OL2lL3
l(sH.

2(JLL17.2

!(sH.
I

I

57,167

47,506

17,9O2,O2L

2,48t,376

47,454

14,369

to,44218,3" 20.,4451220

3,875,000

2,375,OO0

2,375,OOO

2,375,000

2,375,OO0

2,375,OO0

2,375,O00

2,375,OO0

2,375,OO0

2,000,000

3,B75,ooo

7,75O,OOO 2IrOOO,OOO

L79,6O8,497 195,0,0,6,324

2OL2l A3

l(sH.

216,372,232

39,51L,97O

zoltl t2
l(sH.

159,483,27O

56,888,962

KlPl is ISO 9001:2008 Certrfied
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4. TRADE & OTHER RECEIVABLES

Fees Receivable fromARIPO & WIPO
Contributbns (ARIPO)

Contributbns (WIPO)

Renewal Fees Due

Interest Receivabb

2OL2l L3
KSH.

z0tLl 12
I(sH.

5,200,533
55,223,788

tt,2l4,BB0

3,305,631
47,909,0L6

11,973,000

2,491,376

7t,639,2Ot 65,669,023

Staff Advances 33,328 398,258

7L,672,529 66,067,281

NOTE:

The receivabh in dollars \ /ere convefted into Kenya Shillings at the prevailing exchange rate as

at 30th June, 2013 of 1 USD =80.79, 1 Swbs Franc = 83 after having adjusted for the
exchange rate ditferentialand net of commbsbn chargeabb by the bank, Direct swift
transfers from ARIPO and WIPO do not attract bank commbsbn and therefore rarcre

transfered at a hlh exchange than the domestL receipts in USD. and Swbs Francs.

Prepayments consbted of staff advances w{rhh are recoverabb in one year.

KlPl is ISO 9001:2008 Certified



Kenya lndustrial Property lnstitute Financial Statements For the Year Ended 30'h June 2013

5. OPERATING EXPENSES

Commun'catbn Supplbs and Serutes

Domestb Travel and subsbtence, and other
Transportatbn Costs

Fore(;n Travel and Subs'stence, and other
Transportatbn Costs

Printing, Advertbing, and Informatbn supplies and
Servbes

Special2ed Materiab and Suppl'es

Offbe and General Supplies and Servbes

Fuel Oiland Lubrhants

Other Operating Expenses - Contracted Guards,
Cbaning Servbes & Contracted Professbnal
Serubes

Routine Maintenance -Vehbbs and Other
Transport Equipment

Routine Maintenance - Other Assets

Valuatbn Fees

Bank Charges

TOTAL

6. STAFF COSTS

Bas'r Salarbs - Permanent
Empbyees

PersonalAlbr,rances Pail as Paft of
Salary

Pensbn

Medbal

7,614,505

L,022,946 1,230,530

L,837,650

448,98L

1,311,792

519 036

22,450,773 36,164,65L

20L21 t3 zfJLt I 1.2

20L21 L3
KSH

LOz,959

8O2,706

2,008,260

2,797,098

4,047,443

322,88O

2,972,L42

1,39L,25O

5,252,26L

2OLLI L2
KSH

58,510

2,278,L20

2,180,900

4,4O8,023

6,642,000

857,369

6,447,8L3

2,t60,250

I

I

I

I

52,053,829

30,485,483

7,625,039

9,76L,425

4L,8t7,056

25,687,L32

5,948,8O4

6,634,sLL

KlPl is ISO 9001:2008 Certrfied
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Kenya lndustrial Property Instrtute Financial Statenrents For thc Yc.rr Ended 30 lr.rnt'2013

7. ADMINISTRATIVE EXPENSES

Tralnlng Expenses (Including Capacity
BuiHhg)

Hosptafty Supples and Servbes

Membership Fees and dues, and
Subscrptbns to Internatbnal
OrganLatbns

Board Members Alrcwances

TOTAL

8. GAPITAL FUND

2ot2l L3
l(sH.

2,L24,L08

6,O03,537

267,362

2OLLI A2

l(sH.

2,609,395

8,790,635

360,443

8,395rOO7

6,5L2,L45

L7,r749A73

5,755,4L4

2OL2l t3
I(sH.

Balance B/f 1 /7 /2012 35,696,435

C apital G rants 35,999,999

35,696,435

7L,696,434 35,6961435

L4,9O7,L52 17,504rgg7

2OLL|1.2
I(sH.

KlPl is ISO 9001:2008 Certified



Kenya lndustrial Property lnstitute Financial Statements For the Year Ended 30rh June 201'3

9. NOTES TO THE STATEMENT OF CASH FLOW

(a) Reconciliation of Operation Surplus for the Year to Cash Generated from other operations

20 13 2011 I L2

1(sH. I(sH.

Operating Surplus for the Year

Depreciation Charge for the Year

Collections from Non OPerating
Activities Including Adjustments for
Investment Income

39,517,970 56,888,962

4,060,327

6,3t3,7643,ogB,o63

lGt Cash @nerated from OPerations 42,61.0,O33 67,263,047

(b) Analysb of Cash & C-ash Equivalents

For the Purpose of Cashflow Statements, the yeai' end Cash and Cash Equivalents Comprise of;

(i) Bank and Cash Balances

Bank Balance 389,520,483 74,93L,605

Cash in Hand 557,383 363,457

Cheques at Hand

39O,O77,866 ,,5,295,062

(ii) Investments

Treasury Bills 338,0t9,220

338,019,22O

39O,O77$66 353,3L4,282

The Cash and Cash Equivalents include short-term liquid investments which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value

KlPlis ISO 9001:2008 Certified



Kenya lndustrial Property lnstitute Financial Statements For the Year Ended 30'h June 2013

10. NON CURRRENT ASSETS

(a) FIXED ASSETS
MOTOR

VEHICLES
I(sH.

WORK IN
PROGRESS

t€H.

@Tt4PT,IERS

!(sH.

RRNIIIRE &
EQIIIPMENT

I(sH.

TOTAL

r€H.
C.ost

As at 1.7.11

Re-valuation

Additions

16,681,306 13,573,753 20,047,556 50,302,615

L,874,000 1,165,239 3,039,239

As at 30.06.12 16,681,305 L5,47,753 2L,212,795 53,341,854

Deprechtbn

As at 1.7.11
Charge for the Year

As at 30.06.12

L3,636,455
76t,273

10,427,8L9 9,267,772
1,493,128

33,332,046
3,760,321

L4,397,668

1 505 980

LL,933t799 10,760,900 37,092,367

TET BOOKVALI,.E

As at 30th June, 2012

As at 30th June, 2011

2,293,639 315131954 101451,895 L6,249,87

3,145,934 LO,779,7U L6,97O,5693,044,851

C.ost

As at 1.7.12

Re-valuation

Additions

Depreciatbn

As at 1.7.12
Charge for the Year

As at 30.06.12

L4,397,668
570,910

71,933,799
1,282,327

10,760,900
1,349,589

37,092,367
3,202,826

16,681,306 75,447,753 21,2L2,795 53,341,854

37,471,250 760,470 344,815 38,576,535

1616811306 37,47L,25O t6,2O8,223 2L,557,6LO 91,918,389

14968,578 L3,2L6,L26 L2,LLO,89 4O,295,L93

IET B(xXVALT.E

As at 30th June, 2013 L,7L2,728 37,47L,25O 2,992P97 9,47,1,2L 5L,623,L96

315131954 10,451,895 L6,249,87As at 30th June, 2012 2,283,638

KlPl is ISO 9001:2008 Certified



Kenya lndustrial Property lnstitute Financial Statements For the Year Ended 30th June 2013

(b)

Cast U7l ll

Additions

As at 3O.O5.12

Anrrnrtbatbn

Charge for the Year

As at 30.06.12

]ET BOOKVALI,.E

As at 30th Junet 201,2

C.ost ll7lL2
Additions

As at 30.06.13

Anrmrtbatbn

As at t.7.2012
Charge for the Year

As at 3O.O5.12

]ET BOOT( VALT.E

As at 3oth June,2OL3

As at 30th June,2Ot2

INTAISIBLE ASSETS
SMS SOFTWARE

t(sH.

1,000,000

I,OOOrOOO

300,000

3OO,OOO

TOO,OOO

1,000,000

l,OOO,OOO

300,000
210,000

510,OOO

49O,OOO

TOO,OOO

TUTAL
t(sH. I

1,000,000

IrOOO,OOO

300,000

3OO,OOO

TOO,OOO

1,000,000

1,OOO,OOO

300,000
210,000

51O,OOO

49O,OOO

TOO,OOO

.df'
22KlPl is ISO 9001:2008 Cerrified



Kenya lndustrial Property lnstitute Financial Statements For the Year Ended 30'hJune 2013

11. INVESTMENTS

20121 t3 20ttl L2

KSH.

Balance B/F

Treasury Bills

Treasury Bills

Treasury Bills

338,019,220

338,019,22O

This is the short-term liquid investment in Treasury Bills as at 30th June, 2013 which are

amounts of cash and within three months to maturity.

L2. SPECIAL FUND

These are deposits being collections of publication and adveftisement of the
Industrial Propety Journa ls

2fJL21 t3 )01 lL2
t(sH. KSH.

KSH.

Balances as at 3Ol6/L2

Add Collections During the Year

Tota! Charged to the Balance
Sheet as per the Accounts 190,640,445 t87,542,392

t87,542,382

3,099,063

LBL,22B,6LB

6,3L3,764

13. INVEITTORY

The inventory comprises of the folllowing

Stock of Consumables

Library Books

as per the Accounts

2012/L3

KSH

4,353,877

3,453,613

201 /L2

KSH

3,227,974

3,1,02,025

6,329,999

23

7,8O7,49O

KlPl is ISO 9001:2008 Certified



Kenya lndustrial Property lnstitute Financial Statements For the Year Ended 30th June 2013

L4. TRADE AND OTHER PAYABLES

The trade payables are stated at their nominal value and comprise of:-

20L2 2fJt7.I t2

M'scellaneous Suppliers b/f

Audit Fees

I(SH.

3,o5o,0oo

400,000

KSH.

2,750,000

300,000

3r45OrOOO 3rO5OrOOO

15. GENERAL NOTES

(al OWNERSHIP

KlPl is 100% Government owned.

(b) RETTREMENT BENEFIT OBLIGATIONS

The appointed trustees manage the KlPl Staff Retirement Benefits Scheme. The lnstitute

has appointed Alexander and Forbes as the managing agency for the staff retirement

benefits scheme. The agency gives periodical reports and prepares the fund accounts

annually outlining the investments for the scheme.

KlPl is ISO 9001:2008 Certified
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