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VISION STATEMENT

"To be o dependoble institution finoncing oll needy
Kenyons pursuing higher educotion"

MISSION STATEMENT

"To source funds ond finonce oll needy
Kenyon students pursuing higher educotion in

recognized institutions within ond outside
Kenyo through the use of competent, motivoted

ond multi-skilled humon resource, efficient
operotionol processes ond the

stote-of-the-ort informotion tech nology,
in lioison with strotegic portners"
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STATEMENT FROM THE CHAIRMAN

I toke greot pleosure in presenting the onnuol finonciol stotements of the Higher Educotion Loons Boord, covering the

period 1 July 2000 to 30 June 2001 .

I om pleosed to report thot the Boord hos steodily grown since its inception in August 
,l995 

despite difficult conditions

dictoted by insufficient funds to lend out to oll deserving oppliconts ond the unfovouroble economic climote in the

country.

The Boord over the lost three finonciol yeors hos received Kshs.600 million onnuolly from the Exchequer yet we consider

thot we require ot leost Kshs.l.7 billion in ony one yeor to be oble to sotisfy requirements from needy students.

Despite these difficulties, the Boord did successfully disburse loons during the yeor.

The Boord recognizes the foct thot one of its greotest chollenge is it's obility to effectively recover the outstonding Kshs.

6.8 billion from post beneficiories so thot, coupled with increosed funding from the Exchequer it should be oble to

extend loons to oll needy oppliconts. This chollenge is one thot the Boord is determined to rise to os it wins over the

cooperotion of oll concerned nomely the loonees, employers of post loonees ond oll Kenyons in generol. Recovery

efforts during the period under review yielded consideroble results but o lot more needs to be done.

During 2000/2001, the Boord received 30, 
.l01 

opplicotions compored to 30,705 in l999l2OOO. Outof this figure, o

totol of 29,064 students or 97% compored to 29,835 students or 97"/o in 1999/2OOO received loons ronging from Kshs.

20,OOO to Kshs. 42,000.1 wish to further urge those porents with finonciol obility to ossist us by poying their children's

fees.

During the next couple of yeors, the Boord plons to fully computerize oll its operotions to ensure quick ond relioble

retrievol of informotion; to complete the hiring of essentiol stoff; to enhonce recovery ond to seek odditionol sources of

funding from within ond without Kenyo.

Going by progress mode so for during the formotive yeors, we ore confident thot the primory objectives of the Boord, os

spelt out in the HELB ACT nomely, the provision of funding in the form of loons, bursories ond scholorships to eligible

Kenyons pursuing higher educotion ore being groduolly reolized.

We toke pride in these strides ond ochievements. Our pride stems not only from the foct thot we hove been oble to moke

these humble but remorkoble steps ogoinst o bockground of consideroble difficulties, but olso becouse being the only

orgonizotion of its kind in contemporory Africo, our ochievements toke o unique ploce. We ore determined to consoli-

dote these goins to the extent thot the Boord should be self-sustoining within the first decode of its life when we hope to
recover Kshs. 70 million per month from our post loonees.

We ore confident thot coupled with ossistonce from the Government, donor ogencies ond the cooperotion of oll Ken-

yons, we ore poised for greoter goins. We therefore eornestly oppeol to oll Kenyons, especiolly loonees, the student

community ond porents to extend the hond of cooperotion to the Boord in this noble undertoking thot seeks to guoron-

tee o sustoinoble finoncing of Higher Educotion in Kenyo.

ln conclusion, I wish to express my oppreciotion to Members, Monogement ond stoff of the Boord for their dedicotion

ond commitment to the development ond smooth running of both our instih-rtion ond the finoncing of Higher Educo-

tion.

Let us rededicote ourselves to the heovy chollenges oheod.

Thonk you one ond oll.

RHA

J

RJ

N

URA

FINANCING HIGIITR TDUCAlION



STATEMENT FROM THE BOARD SECRETARY

As the Boord moves closerto the sixth yeorof its existence, I om pleosed to hove to shore some of my solient reflections

obout its performonce since its inception in August 1995.

The lost yeor hos seen the Boord moke significont odvonces in oll its key oreos of operotion. The pivotol role of loon

recoveryt for instonce, hos been enhonced from Kshs. 5 million in 1980/81, when recoveries commenced, to Kshs. 516

million in 2000/2001. The [oon recovery during l99912OOO wos Kshs. 398 million, which reflects on increose of 3O%.

Asottheendof 2000/2001,ototol of Kshs. l.758billion(includingoccruedinterest) hodbeenrecovered.Outof this

omount, Kshs. 1.543 billion wos recovered by HELB in its six (6) yeors of existence ond the bolonce of Kshs. 215 million

being recovered by the Ministry of Educotion through the defunct Univenity Students Loons Scheme. Viewed ogoinst

the outstonding moture loons totoling Kshs. 6.8 billion, this omount is still smoll olthough comporotively the growth is

significont. The Boord intends to intensify its efforts in this oreo so thot more money con be recovered.

As in previous yeors, the Boord did witness some logisticol problems in 2000/2001, most of which stemmed from folse
or inoccurote informstion given by students in their opplicotion forms. The Boord spreods ond continues to spreod the
gospel of upholding integrity ond trutlrfulness on the port of oppliconts.

Other porollel internol octivities were olso effected during the period under review. The Boord did redesign loon oppli-
cotion forms to ossist it in identifying needy students. These new look forms ore olreody in use.

During the period under review, the Boord successfully encouroged improved communicotion htween the student
leodership in public universifies ond the Boord. Through such contocts, the sfudents hod chorrces to discuss the execu-
tion of loon progrommes especiolly in os for os it offected them. We intend to enhonce this kind of relotionship during
the next fiscol yeor ond beyond.

Besides the obove, the Boord olso did oddress the oreo of public informotion ond compoigns to sensitize the public
obout its operotions. Although this is on oreo thot hos to be rodicolly enhonced in hrture, feedbock indicotes thot o
sizeoble froction of Kenyons now oppreciote whqt we ore doing; whot we con do ond the limitstions thot impede our
operotions.

LOAN RECOVERY

During 200012001, the totol loon recovery wos Kshs. 5'l5,653,545 compored to Kshs. 397,982,979 recovered in
1999t2000.

DEFAULTERS

ln its endeovor to strengthen loon recovery, the Boord's Legol Deportment is pre-occupied with initioting oction on loon

defoulten by sending demond notices to these defoulters. The response so for hos been encouroging.

During the period under review, it wos noted thot the moiority of those repoying their loons ore public servonts employed

in government ministries ond stote corporotions. Loonees in self-employment ond privote firms hove the highest de-

foulter rote becouse it is proving difficult to troce them. The Boord hos tried to solve this problem through vigorous

medio compoigns ond increosed oction from the legol deportment ond the loons recovery unit. As o result of this more

Loonees were netted ond billed occordingly.

The Boord intends to contoct oll employers in order to estoblish whether they hove ony Loonees in their employment.

This will be done through the legol demond nofices ond subsequent follow-ups by HELB loon inspectors.

Where Loonees ond employers foil to respond to the Boord's reminders ond follow-ups by its inspectors, the Legol

Deportment sholl couse the prosecution of defoulters in o court of low in occordonce with the HELB Act.

JFINNCIXG HIGHER EDUCATION
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DISBURSEMENT OF LOANS

ln 2000/2001, the Boord opproved loons to students omounting to Kshs. 940,832,800 compored to Kshs.947,292,300

oworded in 199912000.

The Boord hos computerized the disbursement section for eosy disbursement of loons. ln the long run, HELB plons to

network with the universities ond the bonks to focilitote the flow of informotion ond therefore eose the disbursement of

loons.

It is onticipoted thot in five yeors time, the number of students opplying for loons to Pursue higher educotion will be 60

per cent of the totol student populotion in public universities. lf this hoppens ond HELB moximizes loon recovery ond the

Revolving Fund becomes self-sustoining, it will be possible to meet most of the finonciol requirements of needy students

pursuing higher educotion in Kenyo os per the Boord's mondote.

During the yeor under review, the Boord wos ollocoted Kshs. 600 million by the Government. This ollocotion wos not

odequote to meet the demonds of oll needy students from public ond privote universities. A reolistic omount should be

Kshs. I .7 billion. The Boord's resources were overstretched, since port of the loons recovered were used to meet the

shortfoll. This development hos greotly offeaed the Boord's efforts of building up o vioble Revolving Fund.

An ossessment of the period under review indicotes thst increosed loon recovery of money from post Loonees is vioble.

lncreosed public oworeness ond debote coupled with o strengthened loons inspectorote ond full computerizotion of the

Boord should undoubtedly leod to recovery of loons from ot leost 75% of post loon recipients who hove so for not repoid

their loons.

I toke this opportunity to thonk the universities, the student community ond Kenyons in generol for the cooperotion they

extended to the Boord during these formotive yeors of its existence. We look forword to further cooperotion in future.

BENJAMIN C. CHEBOI

BOARD SECRETARY i CHIEF EXECUTIVE

6 FINANCING HIGHER EDUCATION
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FINANCIAL HIGHL!GHTS

Exchequer Reciepts
During the yeor under review, funds recieved from Excheguer were os follows:

furpose 2000200r

lGhs.

73,200,000

609,000,000

80,000,000

762,200,NO

Loon Recovery

MONTH 20002001

KSHS.

42,140,395

41,378,846

44,577,405

40,970,923

44,050,799

r 4,850,378

68,453,40',|

42,480,923

45,976,429

4l, r 08,655

46,17 4,047

43,491,344

5r 5,653,545

Operotions

Loons to Students

Bursories

TOIAL

July

August

September

October

November

December

Jo nuo ry

Februo ry

Morch

April

Moy

Ju ne

TOTAL

9
a! !
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Amount of Loons to Students Approved

U NIVERS ITY

Nolrobl

Kenyotto

Egerton

Mol

Jomo Kenyotto

Moreno

hlvote Unlversities

TOTAL

Bursories Approved

UNIVERSITY

N oirobi

Kenyotto

Egerton

Moi

Jomo Kenyotto

Moseno

Privote U niversities

TOTAL

r.lNrvtRSti /

Noircbi

Kenyotto

Egerton

Moi

Jomo Kenyotto

Moseno

Privote Universities

rOtAl

2(xD/2(rcr

KSHS.

263,415,750

149,324,750

163,042,250

r 37,098,000

59,587,0q)

69,859,2fi

r 7,53r,000

859,858,0O0

20001200r

KSHS.

26, I I 6,000

I 4, r 57,000

I 5,09 I.000

t2,767,0OO

5,4 t r ,000

6,393,000

0.00

79,93s,0O0

Teoching Proctice ond field Attochment Allowonces Approved

2000t200r

I(sHS.

26,521,840

12,633,750

r 3,92r,050

r 7, r 60,600

6, r r 5,200

4,619,400

0

80,971,8W

The expenditure on Teoching Proctice ond Field Attochment Allowonces were not Provided for in Printed

Estimotes of the yeor. The money spent wos drown from tfie l-oons to Students ollocotion.

ffiil FINAXCIXG HIGHER EDUCATION



SIX YEARS FINANCIAL HIGHLIGHTS

COMPARATIVE LOAN RECOVERY

t

LOANS TO STUDENTS

BURSARIES AWARDED
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THE REPORT OF THE AUDITOR - GENERAL (CORPORATIONS) ON
THE ACCOUNTS OF THE HIGHER EDUCATION LOANS BOARD FOR

THE YEAR ENDED 30 JUNE 2OOI

I hove exomined the Accounts of the Higher Educotion Loons Boord for the yeor ended 30 June 2001 in occordonce

with Section 29(2) of the Exchequer ond Audit Aa, (Cop 412). I hove obtoined oll the informotion ond explonotions

considered necessory for the pyrpose of the oudit. Proper books of occount hove been mointoined ond the Accounts,

which hove been prepored under the Historicol Cost Convention, ore in ogreement therewith ond comply with the

Higher Educotion Loons Boord Aa, 1995.

Except for the reservotions set out here below in my opinion the Accounts, when reod together with the Notes thereon,

present o true ond foir view of the Boord's finonciol stote of offoirs os ot 30 June 2001 ond of its surplus ond cosh flows

for the yeor then ended.

I SUSI'FNSE ACCOUN 1

The Bolonce Sheet os ot 30 June 2001 reflects o Suspense Account of Kshs. 8,232,994.50, which, os wos the cose of

the yeor2000, omountof Kshs.7,653,732.50 opporently is o boloncing figure representing excess creditsoverdebits

in the Boord's odlusted Triol Bolonce ond Accounts os ot the some dote. Although os in the previous yeor, the Boord

stotes thot efforts ore being mode to identify the couses of the Suspense Account, the genesis of the suspense occount

hos not been identified. ln the circumstonces, therefore, it hos not been possible.to determine the effect of this differ-

ence on the Accounts of the Boord for the yeor ended 30 June 2001.

2 I)F I] I ORS

The Accounts Receivobles of Kshs. 6,743,609,819, os ot 30 June 2O0l ond os stoted in Note 6 to the Accounts, include

Kshs. 16,257,964 owed to the Loons Boord under Universities lnvestment Proiect (U.l.P), by the World Bonk through

IDA Credit No.2309 (KE). The omount which wos incurred directly by the Boord in 1998 on occount of oveneos study

tours, troining courses ond workshops for some of its senior stoff ond Government officiols through loose orrongement

with the World Bonk (lDA) ond the Ministry of Educotion hos not been reimbursed by the Bonk os ot 30 June 2001 . The

controctuol ogreement between the Loons Boord ond the World Bonk, underthe IDA 2309 Credit (KE), which would

highlight such funding, wos not mode ovoiloble for oudit. ln the obsence of such on ogreemenq it hos not been possible

to confirm the recoverobility of the omount of Kshs. 16,257,964 incurred by the Boord on troining ond included under

receivobles.

D.G

NAIROBI

I I APRTL 2003

AND AUDITOR GENERAL

E

m
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BALANCE SHEETS

-[
I

ASSETS EMftfrr/ED

FIXEDASSETS NED

UN - 
^,IATURE 

l.oAl.ls TOSTUDENTS

STAFF LOANS

CURRINT ASSETS

II.I\/ENTORIES

ACCOUNTS RECEIVAEIf

SHORTTERM ITWESTMENTS

CASH A}.ID BA}.{K BALAI.ICfS

SUSPENSE

CURRENT LIABILMES

ACCOUNTS PAYABTT

NET CT-,,RRENT ASSETS

FIT.IANCED BY

CAPTTAL FUND

ACCUMULATTD FUND

ASAT STHJUNE 2MI

IGHS.

66,150,812.m

4,186,670,@.6

49,397,751.10

r,080,992.m

6,74qffi,819.N

803,610, r 66.00

33,786,88'2.&

8,212,94.80

7,5,0,9n,851.n

15,465, l4l .30

I 5,455, t4t.30

7,574,855,7t3.10

t't,877,071,961.26

&,42.,102.&

|,816,652,t%1 .45

11,877,074,9&.26

Choirmon
B. C. Cheboi
Boord Secretory I Chief Executive

I
tl a

FINAI{CI]G HIGHER EOUCATIOX
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INCOME AND EXPENDITURE STATEMENT AS AT 3OTH JUNE 2OOI
--

PARTICULARS

INCOME

Gronts from G.O.K.
Interest on Loons to Students
lncome from Stoff Loons
lncome from lnvestment

Miscelloneous lncome

TOTAL INCOME

EXPENDITURE

Personol Emoluments
Grotuity ond Pensinn

Other Personol Emoluments

Possoge ond Leove Expenses

Medicol Expenses

Tronsport Operoting Expenses

Troveling & Accommodotion
Externo I Trovel ing Expenses

Postol ond Telegroms
Telephone Expenses

Officiol Entertoinment
Boord, Committees & Conferences
Electricity Expenses

Woter ond Conservoncy
fublishing ond ftinting
furchose of Uniform & Clothing
Librory Expenses

h.rrchose of Stotionery
Advertising ond Publicity
Hiring Rent ond Rotes

Rent ond Rotes (Residentiol)

Rent ond Rotes (Non - Residentiol)
Hire of Security Services
Controcted Professionol Services
Computer Expenses

Hire of Tronsport, Plont & Equipment
lnsuronce Expenses

Other Office Expenses & Chorges
Fees, Commission & Honororio
Troining Expenses

Mointenonce of Equipment & Furniture
Minor Alterotions & Mointenonce
furchose of Office Equipment & Furniture

Bonk Chorges & Commission
Bursories to Students
Depreciotion
Audit Fees

Stoff Welfore Expenses

Loon Recovery Refunds
Write - Offs (Motor Vehicle)

TOTAL EXPENDITURE

NET OPERAT]NG PROFTT

ftovision for Bod ond Doubtful Debts

SURPLUS / (DEFrcTT) FOR THE YEAR

AS AT 3OTH JUNE 2OOI

KSHS

r 53,200,000.00
220,725,669.10

2,430,889.75
57,O85,774.50

2,744,658.50

436, r 86,99r .85

42,658,552.35
3,848,049.50
4,617,675.00

427,340.00
5,605,809.45
3,169,656.40
1,690,263.00
1,405,647.05

275,482.00
3,061,877.85

303,682.40
1,066,147.20

250,391.20
161,753.20

3,264,050.00
r 82,009.00
28,290.00

2,103,884.70
2,408,992.20

295,216.40
0.00

7,979,145.00
r,063,675.90

883,494.30
171,434.00
6q,704.0O

1,715,298.75
942.255.20

r 6,355.00
4,s66,8r r.85
1,618,526.65

464.186.00
438,297.00

8,459,636,80
80,008,000.00
| 1 ,724,671 .25

250,000.00
r 55,827.00

0.00
0.00

197,317,O87.60

238,839,90/..25

(22,555,149.25)

216,284,755.O0

FIXANCIXG HIGHER EDUCATIOX
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CASH FLOW STATEMENT AS AT 3OTH JUNE 2OOI

CASH FLOWS FROM OPERATING ACTIVITIES

Surplus / (Deficit) for the yeor

,Adiustments for: Depreciotion

Chonge in Provisions

Motor Vehicle Written Off

Prior Period

Chonge in Suspense

Operoting surplus before working copitol chonges

(lncreose) in Loons Advonced

(lncreose) in Accounts Receivoble

Decreose in lnventories

(Decreose)/lncreose in Accounts Poyoble

NET CASH ABSORBED BY OPERATING
ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

Purchose of Fixed Assets

lncreose / (Decreose) in Short Term lnvestments

NET CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

Copitotion received from G.O.K.

NET CASH FLOWS FROM FINANCING
ACTIVITIES

Net lncreose/(Decreose) in Cosh

Cosh ot the Beginning of the period

CASH AT THE END OF THE PERIOD

FrNAlfrNG HTGHER Eoucarox H

6 :filh;

30.06.200 r

KSHS.

216,284,755.0O

I t,724,67 1.25

22,555,1 49 .25

4,028,564.80

579,262.50

255,172,102.80

(t 12,177 ,390.3s)

(480,96 r,4ss.40)

166,48 L55

(57,864.00)

(337 ,857 ,82s.1O\

(s,728,709.2O)

(267,227,41 I .8t\

(272,956,121 .0 t )

609,000,000.00

609,OOO,O00.O0

(1,813,946 4r)

35,600.829.00

33,786,882.60
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NOTES TO THE ACCOUNTS

ACCOUNTING POLICIES
o) Bosis of Accounting

The occounts hove been prepored under the Historicol Cost Convention except for the inclusion of certoin

ossets, which ore ot voluction.

b) lncome Recognition

(i) lncome ond expenditure ore recognised on ttre occnrcl bosis.
(ii) lncome from gronts includes only omounts mceived in relotion to the ffnonciol yeor.

c) Depreciotion

Depreciotion is provided I 0 write-off the cost of the fixed ossets in use on o stroight-line bosis over the expected

useful lives of the ossets concerned. The onnuol rotes for this purpose is: -

Motor Vehicles - 25.@% ffice Equipment - 12.50% Furniture & Fittings - 12.50% Computers - 33.33%

d) lnvestments

lnvestments ore stoted ot cost plus provision for occrued interest in the cose of short-term deposits with vorious

bonks.

e) Bod Debts

Speclfic bod debts ore provided for ot 100%. A generol provision for bod ond doubtful debts is mointoined ot

57o of the debton.

f) Retirement Benefit Obligotions

The Boord operstes o defined retirement benefit scheme for oll its employees. The scheme is odministered by

trustees ond is funded from contributions from both the Boord ond employees.

The Boord's contributions to the defined contribution retirement scheme ore chorged to the income ond

expendifure stotement in the yeor to which they relote.

2. FIXED ASSETT SCHEDULE

EQUIPMENT COMPUTERS TOTAL

Kshs. Kshs. Kshs. Kshs. Kshs. Kshs

19,7r 1,590.00 6,71t,355.70 | 6,324,397.30 15,434,644.95 17,480,844.00 109,350,031.95

371,341.95 r,484,876.00 2,228.951.25 5,728.709.20

MOTOR
VEHICLES

OFFICE

t9,71t,590.00 7,450,350.70

t3,935,144.30 | 3,611,247.&

271I,695.75 93 1,293,85

OFFICE
FURNITURE

FIXTURES &
F]TTINGS

16,919,320.95 19,709,795.25 115,078,741.15

I

1

6,698,742.35

2,110,210.40

837,342.75

5,338, r 48.40

2,114,910.\O

12,478,477.00

s,129,398.75

37,203.257.90

| | ,724,671 .25'

Ar 30.06.20m

16,646,8,{0.05 3,542,541.&5 3,277,583.15 7,453,088.50 18,007,875.75 48,y27,929.15

3,064,719.95 3,907,809.05 3,421,159.05 9,166,432.40 1,701,9t9.50 66,t50,813.00

,4,100,107.85 I 3,88,1,156.90 I 10,094496.55 3,27O,75O.OO
liL

69,856,009.55

Cos/Voluotion Kshs.

IAID&
BUILDINGS

At 01.07.2000 43,687,200.O0

Additions 90 1,542.00 0.00 738.99s.00

At 30.06.2001

Chorge for the Ymr

Depreciotion
At 0r.07.2000

44,588,742.OO

At 30.06.2001

Na Book Arcunt
At 30.06.2001

44,584,712.OO

d!,687,200.00 +at7,2%-B

FIXAICING'HIGHf T EDI,',CATIOI{m
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Fixed ossets with on originol cost of Kshs. 13, 184,867.00 (199912000 - Kshs. 7,049,190.00) which ore still in use ore

fully deprecioted. The theoreticol depreciotion chorge on cost ot the normol rotes os per note I (c) would be Kshs.

3,656,07 7 .7 5 (1 999 I2OOO - Kshs. 2,029,9O7 .05)

3. LOANS TO STUDENTS

These ore loons issued to students by HELB since its inception. Priorto this, loons were hondled by the Ministry

of Educotion under the now defunct "Higher Educotion Loons Fund" (HELF) ond the University Students

Loons Scheme.

The breok down of the figure is os follows; -

Bolonce brought forword

As ot 30.06,2m1

lGhs

4,@0,121,490.%

854,208,0t8.70Add: Loons oworded during the yecr

Un-rrnture Loons (lssued priorTo 199586)

4,944,329,W.fi

Less: Msture Loons tronsfened to
Accounts Receivobles

757,659,821 .55

Msture HELF Loons tronsfened
to Accounts Receivobles

4, r86,630.688.05

4. STAFF LOANS

These ore loons odvonced to HELB stoff under the stoff cor ond house mortgoge loon scheme

As ot 30.06.2001

lGhs

33,769,557.90

18,793,642.80

Bolonce brought forword

Add: Loons issued during the yeor

Less: Loon Repoyment during the yeor

B<rl<rnce os crt 30.06.2001

fl,o79,20o.70

3,t65,449.&

TIXANCING HIGHER €DUCATIOX

49,397,751 .10



5. INVENTORIES

The inventories figure of Kshs. 1,080,992.00 is the volue of spore ports bought through IDA Credit No. 2309

KE. Stock of stotionery ond office supplies held ot the yeor-end were expensed.

6. ACCOUNTS RECEIVABLE AND PREPAYMENTS

6,743,609,8 r 9.00

7. SHORT . TERM INVESTMENT

Short-term lnvestments include omounts in Fixed Deposit occounts moturing on vorious dotes.

8. CASH AND BANK BALANCES

Arreors on Principol & lnterest
(USLS Loons ot 1974 to 2001 )

Hospitol Deposit

Stoff lmprest

Stoff Solory Advonces

lnsuronce Pre - poid

Rent Deposit

Accrued lnterest on lnvestment

Arreors on lnterest on Loons - HELF

H E LF Loo n Arreo rs

Arreors on lnterest on lnvestment - HELF

Dishonoured Cheques

Pre - poyment for Mointenonce of Computers

UIP Proiect (lDA Credit No. 2309 KE)

Ministry of Educotion

Benevolent Fund

KCB University Woy Bronch

Less: Provision for Bod & Doubtful Debts

KCB Univenity Woy Bronch

Citibonk Upperhill Bronch

Cosh in hond

HELF (Foymoster Generol)

As ot 30.06.2001

Kshs

7,072,093,2t5.75

67s,000.00

456,717.50

1,429,273.40

946,314.85

t 22,000.00

9,947,776.15

4,807,892.30

4,245,562.15

5r7,t0t.55

16,257,964.00

1,3 r 9,238.s0

34,550.00

328,193.90

7,r r3,r80,800.05

369,570,98 r .05

As ot30.06.2001

lGhs

32, r 59,7r 0.00

965,593. r 0

66,555.00

591024.50

33,7tb,882.&

FIXA}{CIT{G HIGH€R IDUCATION
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The treotment of Cosh ond Bonk Bolonces forthe yeor-ended 30.06.2001 is os per the odiusted coshbook

bolonces ofter reconciliotion. The treotment in the prior yeor wos to stote the bolonces os provided in the bonk

confirmotion certificotes. Any unpresented cheques were occrued os creditors ond token to Accounts Poyoblc.

9. ACCOUNTS PAYABLE AND ACCRUALS

Solory Expenses

Stoff Allowonces

Grotuity ond Pension

Stoff-welfore

Medicol Expenses

Tronsport Expenses

Trovelling & Accommodotion

Officiol Entertoinment

Telephone Expenses

Woter Expenses

Electricity Expenses

Advertising Expenses

Hiring Rent ond Rotes

Hire of Security Services

Controcted Prof. Services

Computer Expenses

lnsuronce Expenses

Fees, Commission & Hon.

fublishing ond Printing

Uniform Expenses

Stotionery Expenses

Other Office Expenses

Troining Expenses

Mointenonce of Office Equipment

furchose of Office Equipment & Furn.

Office Mointenonce.

H ELF

Audit Fees

Unpresented Cheques

Bursory Poyoble

As ot 30.06.2O01

Kshs

45,373.25

13,200.00

73,659.60

23,670.OO

984,830.95

r 49,300.90

8,460.00

248,851.55

3,33s.00

12,000.00

8 r ,300.00

| 2,980.00

197,292.40

I 13.720.00

382,309.00

r 0, 300.00

168,560.00

25,352.50

42,850.00

1,553,233.85

213.347.50

60,317.75

500.000.00

r 0,232,000.00

FIXAXCIiG HIGHER EruCATION

I5,465, I4t.30



The omount of unpresented cheques, os reflected in the bonk reconciliotion, hos been excluded from the

figure of Accouns Poyoble for the yeor-ended 30.06.200.l . This is in order to conform to the new treotment of

Cosh ond Bonk Bolonces os per Notb 8 obove.

I O. SUSPENSE

The Suspense figure of Kshs. 8,232,994.80 is o boloncing figure resulting from the omount by which credits in

the triol bolonce exceed the debits.

I I. CAPITAL FUND

Bolonce brought forword

Add: furchose of Fixed Assels

Less: Motor Vehicle Written-off

As ot 30.06.2001

Kshs.

69,856,00e.5s

Less: Depreciotion for the yeor

Add: On Motor Vehicle WO

Bolonce coried forword

69,856,m9.55

9,433,906.75

60,422.102.W

12. BANK CHARGES AND COMMISSION

The Boord poid o totol of Kshs. 8,459,636.80 os bonk chorges ond commission for tronsoctions mode from its

bonk occounts.

I3. PROVISIONS FOR BAD AND DOUBTFUL DEBTS

As ot 30.06.2001
lGhs.

Bolonce brought forword 3420rs,83r.80

Add: ftovisions for the yeor 24,156,858.25

(r,50r,709.00)Less: Loons written - off

369,570,1)8r.05

FIXNCING HIGHER EDUCATIOR
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14. PRIOR PERIOD ADJUSTMENTS

Accum.rlqted Fund brouglrt forword os ot 0l .07.20m

Add: Orer-provision of depreciotion for Fleviotrs yeor

Loon Refunds wrorply e<pensed

Adi..sted Accunrlcrted fund bru-rgl'tt fu'v/ord

I5. ACCUMULATED FUND

Bolonce blforword

Add: C-opritotion

Surplus / (Deficitl for the Yeor

*Pleose see Note no. I4

As st 30.06.2m1
l(*rs

10,991,368, 106.45*

509,m0,000.00

216,.R4,755.W

11,815,554t}61.45

FINANOXG HIGHER EDUCATIOX
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