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KENACTO TAXIS L TD.

REPORT OF TTIE DIRECTORS

The Director.s have pleasure in presenting
Report and the Finarrcial Statements for the
ended 30th. June, 1993.

their
year

PRINCIPAL ACTIVITIES:

The company operabes a fleet of baxis in Nairobi and

Mombasa.

RESULTS:

An operabing proFit ol'

drrring the Financial Year

K.shs 3,627 ,891 was reporbed

encled 30bh. June, 1993.o

a

DIVIDENDS:

Tlre Director.s do not recommend the paymenb of a

di.vidend.

DIRECTORS:

Tlre Direcl,ors rvho servccl during the period were: -

.Inrlrr.sLrial & Commercial Devclopmenb Corporal,iorr (Crairnan)

I'lr . C. S. Ilbin<lyo

I'lr. E. N. l{ainai.na

itlr . tt,. Rono

I'ct'rtt;rrtr:rtt Sr:creLar)'. i\l j rr i.sl;r'1, of Tlr<lust ry

Ilr. S. A. liasil<r-:

At, D I',tO RS

'I'hc Arrdil.or'-(lcn<--.r'a [ (Col'[)or'.1 t. iorrs ) rrlro is; t lrr. (lompany's

Arr<l i(.or rsi ll c<tnt- inrrr: i rr ol-f icc: irr accor.<tancc: rvit lr t lre

Ilxclrcc;rrer' ;rrrcl Arr<l j t ( Arnr.n<lnren(; ) AcL l9E -5 ( Cap 412) .

<lr:r' of t, lt<: Bo;rr'<l

MRS. NI;I,LY JANN NGIGI

SECITNTARY
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REPORT OF THE AUDTTOR-GENERAL (CORPORATTONS)
OF KENATCO TAXIS LIMITED FOR THE YEAR ENDED

ON THE
30 JUNE

ACCOUNTS
r993

I have examined the accounts of the Kenatco Taxis Limited for

the year ended 30 June 1993 in accordance with Section 29 (2)

of the Exchequer and Audit Act, (Cap 4L2). I have obtained

all the information and explanations that were required for

the purpose of the audit. Proper books of account have been

kept and the accounts, which have been prepared under the

historical cost convention, are in agreement therewith and

comply with the Companies Act, (Cap 486).

In my opinion, the accounts when read together with the notes

thereon, give a true and fair view of the state of affairs
of the Company as at 3O June 1993 and of its profit and source

and application of funds for the year then ended.

AUDI R-GENERAL (CORPORATIONS)

26 May, L994
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KENATCO TAXIS LTD.

PROFIT & LOSS ACCOUNT FOR TIIE IEAR ENDED

3OTII. JUNE ,1gg3

o

o

1993
KSHS.

1992
KSHS.

53,809 ,7 35. 43,786,4tt.

3 ,627,89 t .

808,838.

83r,43r.

z,8tg r o53. 83r,43r.

2,819,053. 83r,43r.

OPERATING PROFIT
BEFORE TAX

TAX

PROFTT AFTER TAI

DTVIDEND PROPOSED

PROFITS RETAINED
FOR TIIE PERIOD

TT'RNOVER

a
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KENATCO TAXIS LTD.

BALANCE SIIEET AT AT 3OTII. JUNE I 993

CAPITAL EI.IPLOYED

SHARE CAPITAL 4

CAPITAL RESERVE

RETAINED PROFIT/(LOAS) 5

LONG TERM LOANS 6

REPRESENTED BY

FIXED ASSETS
CURRENT ASSETS

sTocKS 7

DEBTORS 8

BANK BALACNE & CASH

CURRENT LIABILITIES

3

CREDITORS

INTEREST PAYABLE

DTVIDENDS

TAX

BANK OVERDRAFT

9

9

a

o

NET CI'RRENT ASSETS

Tlrr: account,s lr'er(. approvecl b5, the Roarrt oF Djrecbors on

DI RNCTOR )
)

1992
KSHS.

5,000 r 000.

2 ,07 4 ,467 .

1,90 5,284
I 7,000,000.

199 3
KSHS

5 r 000,000.

(t,7zz,60l .l
17rO00rOO0.

20 ,277 ,393.25,979,7 53

t2 ,532 ,g 56 .

3,969 ,932
13,414,887

798,67O

14,330,113.

3,236 ,724.
lo,088,736

395,lg5

2 ,464 , 541

34o, oo0

1,932,t51

3,293,274

91,667

4,388,424

4,7 36,692
| 3 ,446 ,7 97

25,979,7 53

7 ,77 3,36.5
5,947,260

20,277 ,393

o

DI ItEC'I'0R v
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KENATCO TAXrS LTD.

STATEIIIENT OF SOIIRCES AND APPLICATIONS OF FT,NDS FoR THE

).EAR ENDED 3OTII. JUN E. l993

SOURCES OF FUNDS:

OPERATING PROFIT,/
( LOSS )

AD]I,STIIIENT FOR CASH LOSS

1986 ro 1989

AI(,STMENTS FOR ITEI.IS NOT

II{\'OLVING I'IOVEI.IENT OF F'I.JNDS

DEPRECI ATION

FIXED ASSETS ITIRITTEN OFF

r'I,NDS FROM OTIIER SOTJRCES

LOANS RECEIVED

APPL].CATION OF FI]NDS

PllRCll,\SE OF FIXED ASSETS

LOANS REPAID

DlVIDENDS PAID

TAX PT\I D

r NCRnASn/( Dncrrr.Asrl r N

IVOIINl NG CAPTl'AL

ANAL'I'SIS OF CIIA}{GE ].N

IrrolthlNG CAPITAL

I NCREASF,T/( I)T,CIU:ASN )

I N .S oCKS

I NCRI:,AS|i/( t)llCRnA.sn )

1N Dnt]'rot(s
I NCrtF,AStl/( DI.]CI(DA.SE )

M CIUII)I]'Ott.S
MM.)[M'rN N;r t.I(Int) nNF

7.i3.208 l.l I , (r(16

.i..iZ(r. 1 56 J,0(r! ,01 I

.58o,.loo
2 . S 5q.7 57

2,417,447
(2,084,302)

j t

1 993
KSHS

r992
KSHS.

3,627 ,89l

3,77o ,546

973,096

4,533,677

584,866

83r,43r

8,37t,s23 5 ,949 ,97 4

8,3zt,sz3

(872,008 )

5 ,949 ,97 4

(2,206 , | 52)

(872.008)

7,499,.5t.5

(2.206, I -52 )

3 ,7 43 ,822

7,4rro..gl.5 743,8?2
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KENATCO TAXIS LTD

NOTES TO TIIE ACC O U \TS

OTII. JI'NE

FOR TIIE YDAR ENDED

I o

1. SIGNIFICANT ACCOUNTING POLICIES

a) ACCOUNTING CONVENTION

The accounts are prepared rrnder the historical

cost convention.
TURNOVER

Turnover comprises the amount receivable for

services rendered.

C ) FIXED ASSESTS AND DEPRECIATION

b)

Fi xed AsseLs are stabed

ci ation. Depreciation ha

reducing bal.ance met,hod

l'o11ows : -
Mobor Vehicles
Workshop Dquipment
Furni.ture, Fittings
& Office Equipment

d ) STOCKS

at cost less depre-

s been calculated on

at annual rates as

25.o%
tz.5*

o

tz.5%

Stock i.s stat ed at lower of cost or net

realisable value.

OPERATING LOSS BEFORE TAX

Oper;rting lo.ss b<:lorc Lax is stated aFLer charging:-

t993/92
KSIIS

DTiPRI]C I ATIOI(

INTERDST PT\),AI]LE

AIIDITOIIS' REI.NINI]RATION

DIRF,CTOIiS' F]\|()I.INIENT-S

il rEr,s

,, olllr,li RF,tflI:iEIiAl'loN

AND AF'TIIR CREDI TI NG

I I.iT[',I{T,ST IiIICL] \'AI}T,N

t9e2/93
KSIIS

3,77O ,546

:140,000

s0,000

20,000

3(r , { (r{

4,.53 3,677

9t,677
70 ,000

20,000

77 ,525

o
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KENATCO TAXIS LTD.

NOTES TO TIIE ACCOI'NTS (CONTINTJED)

o
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3. F1XED ASSETS

GT:

AS AT r.7 .92

ADDITIONS

DISPOSALS

AS Ar 30.6.93

TEIBTff/ItrCN

AS AT t.7 .92

CIIARGE FOR THE }EAR

DISPOSN^S

,LS AT 30.6.93

NET TNOK VALI,'E

,Ls AT 30.6.93

AS Ar 30.6.92

TtnAL

I€16.

t2,t32,956

14.33911t3

Tlte Comp:rny lo.st trro vchicle.s throrrgh theF0 during the
'llre tobal net lrnk valrre of th.se v.hir-lps was Kshs.g73ro8|/-.
vt:hicles have beerr written off orr 30.6.93.

4. SIIARE CAPITAL

year.

Ihese

Arrt lrori..sr':cl 250.000 Ordinar'y' Slrarc.s of Ksh.s.20/= sas1, _5:9991999__

Issrrc:cl alr<l ftrI1r' pid 250,000 Orrlinarl' Sltar.c.s of
Kshs.2Q/= eaclt 5 , 000,000

a

II,IIR
\,EtrCLES

rcls.

FINNIII.RE

FTITI}6
oMtP
t€rs.

h,/srP EourP
& I,GTD

lUt.S
I€IE

35,373,782

2,946,475

(2,181,586)

36,338,671

211243,669

3,77o,546

( I ,208,500)

23,8O5,7t5

u,142,791 t,68t,972 513,908

23,O74,O52 27t,gg84.59,665

34,249 ,gto
2,O74,467

(2,t8t,.58(r

847,972

834. ooo

47 5,900

38,088

20 ,6t 7,003

3,665, .549

( I ,208, 5oo )

386,476

73,197

240, I 88

3t,810

I 1,068,739

=!3*Q!?*992

t,222r3O7

===40-L149-4

z4t,9to

===?35rZL?

o
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KENATCO TAX IS L TD.

NOTES TO TIIE ACCOT'NTS ( courrHuno

.5. RETAINED pRorrr/ ( LOSS )

I 993
KSHS

r99z
KSHS

ICDC LOANS:

A) SECIIRED PAYABLE QUAR1ERLY
ru Ju.o.g0

b) SECT'RED PAYABLE QUARTERLY
PAYIIENT ST RTS J,N. r99r
REPAYMENT TOB BE

RESCHEDTTLED t 7, ooo, ooo

7. STOCK

AT t.7.92
PROFTT/(LOSS) rOn PERTOD

RETATNED pnorrr/(loss) c/F
LONG TERM LOANS

SPARES ACCESSORTES

& CONSIIMABLES

8. DEBToRS

IR DE DEBtrORS

OTIIFR DEBTORS &,

PREPAID EXPENSES

9. CREDITORS

TRADE CREDITORS

oTllER CREDI.TORS & ACCRIIAL^q

I 0. The Company

Compa n i r:s Ac l. .

__r.:gg5r?_8_a___ (1,722,607)
========================i=i!==3=======

I7r000r000

(t ,722,607)
3,627 ,ggl

(2,554,038 )

(83r,43r )

o

I Zg 9991999= == = = =====lZgg99l999=

,236 1724

li:{llrQQZ___ ro,o88,t3S
======================!===€====o

,384 ,941

i.s I ncor.porat,ed in Kenya r.rnder t;lrc,

= !-'299r2! 2 3

a t 0, gg4 ,622

2 ,420 ,265

7 ,436,979

2,651 ,856

o

2 ,464 ,541

340.000

3,293,274
g1 ,667

2,304,-54 3

o
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KENATCO TAXTS LTD.

DETAILED PROFIT & LOSS ACCOT'NT FOR THE YEAR

OTII. JT,lNE tgo
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TTJRNOVER

SI'NDRY 1NCOME

OPERATING EXPENSES

Crew Wages
FueI & Oils
Repairs & Rcnewal.s
Tyres & Tubes
Crew Travelling
Urrifr.rrnrs & CloLirirrg
Ferry & Toll
Towi ng Clrargcs
L i ccnces
Irrsurances
RcnLs & R:rLcs
DcpreciaLion
Car Cleani ng
Workslrop Sundries

Tirt;al Operating Experises

Gross Operating Profit
ADMINISTRATION EXPENSES

Sa laries
St,aFF Wel larr:
Staf f Tr:r j ni ng
Prrblic R<:lations & B. PrrrnLion
Travclli ng lixp<:rr.ses
Corrt't Fi ncs
Fi xed AsseLs rr,ri Ltcn ofF
I.lisc. Aclmin Iixpcnse.s
Di scortnt; Allowed
Rr.pai rs W/Slrop E,qrrip
l{.-r l,r.t' (. Corr.s<:t'valtcv
()t lrr:r' I trsrrt'anc(rs
Arlvert;jsjng
Rr:rrt, & R;rl,cs
lllr:cLrjcit.l'
Po.st- agt:s
Tc I <:Jlltorrr:.s & 'l'el cgt'ams
l);ril ir..s & Pr:t'iotlic:rl.s

22,37g,105 r6,831,250

1993
KSIIS

7,527,440
217 ,oo7

35, 554
292 ,529
2.53,820

8go
973,086

744

36, goo

408
633.921
I sg, g70

4O2,6t7
20,067
39,6lg

I , jJ6l .207
7,701

t99Z
KSIIS

7 ,O55,769
loSroiq
65,855

239 ,435
141,990

8 ,640
-564,966

14,34.5
1,073

319,818
!61 ,6J2
332 ,4 53
20,192
zS,283

I ,01 2 ,786
4 , 9.54

o

53 ,7 99 ,167
10,568

43,7 86 ,4 t t
2

5 3 , 809 ,7 35 43 ,786 ,4t t

6, 8.51 , 8gg
9 ,00 2 ,348
6,993,368
1 ,650 ,t7O

294,945
lUvtlll
2t2,2O4

? 3,725
133,100
609,937

I ,203,852
3,697,359

29,314
77 ,632

6,426,609
6,59 I ,602
5 ,92t ,496

994,845
338 ,377
368,452
20t ,77 5
3o,0gg

I 12 ,727
4gl ,380
997,358

1 ,326 ,Ztg
27,31O

t26,gt3

31,430,630 26,955r161

Cont. /2
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I' li0[ 1't & Loss ,\(lct)tiN'l ( CO\T TNI]LD )

o
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o7.64-5
223,.;91
77,965
72,450
20.000
26.404
s5,-5oo

273,300
33,441

t4o,Sz4-

704,701
207,4.56

16,245
r42,992
7O,tZ8
31.302
4.1 ,300
20, ooo
77,5?-5

l.l l0 r -).1

r 37

580
73.
3.s,

t4,2E4.1E.5 lt,7lr-74r

200,000
8o, ooo

I I .5,559

200,000
70,000

283,349

(r31,3493!'.5,5.59

3 ,520 ,00 1

144,449
3,9 I 0 .000

t6l,47o

gr'r. tsr .SJ.l J2. o 5.1 . oso

3,664 ,4 504,07t,470

t (r.007 , .540lS,75t.?14

s.il..t3li.03;.sol

I'r'irrt-,i rrg (' SLat'i ontlrt'
Depreci ation
Tracle Licenct:
Comptrt,cr Clrarg<:.s
Of f icr: Clt:anirrg & l'lajnt,ettitt-tct:

Ilepair'.s : Of Ii ce Fttrttil'rrrc
Dortat;j otts & Srrl>scr i pli;i'ons
D i pt'cl',ot'sr Ft:<:s

Sit,t, i rrg AIIowance.s
Roard Iixpenses
Pensiort
tl<:dical
Errd oI Ycar Pat't,5'

PI{OFL]SSlONAL EXPENSES

I,l;rn;rgt:nrcnt l;rr'es
ArrcliL Irt:ss 1992r/93
I.egaI & Pr"ol'cs.si onal Fee's

F INANCIAL EXt'NNSDS

Ra<l Dcl>t;s
Irft,<:r'cst; on Loarl
I-)a rrk Clt a rgcs

'['ot.at A<lnti rt (' F i rrarlc i;rl F'xpt:trs<'s

I'li()l: I'l' Ill-.1-oltl: 'l ,\\

'l'ol ,;r1 Ii x J'rt'trsr:.s

o






