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@ilPANY SBCRETARY

XBNATCO TAIIs LIIITBI)

REPORI OP TEB DIRBCTORS

The Directors have preasure in presenting their Report and t
Financiar statements for the year ended 3oth June, L992.

PRIHCIPAL AC TVITIES:

The company operates a freet of taxis in Nairobi and lrombasa.

RESULTS:

An operating profit of KShs. g3rr43r was reported during the
Einancial year ended 30th June, Lgg2.

DIVIDENDS:

The Directors do not recommend the payment of a dividend.

DIRECTORS

The Directors who served during the period were:-

Industrial & Commercial Development Corporation (Chairman)
Flr. J.P.N. Simba
I{r. C. S. Mbindyo
l,tr. E.N. Wainaina
!1r. W. Rono

Permananet Secretary, Ministry of Industry.

AUDITORS:

The Auditor-Generar (corporations) who is the company,s Audito
wilr continue in office in accordance with the Exchequer and
Audit (Amendment) Act l9g5 (Cap .4L2,).

BY ORDER OP TEB BOARD

N. J. llGIGr ( llRS )

RETIRED ON 21.I0.9I
APPOINTED ON 2I.IO.9I
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UDITOR- GENERAL (CORPORATTONS) ON TEE ACCOUNTS

S LIIIITED FOR TIIE YEAR ENDED 30 JUNE L992

IhaveexamlnedtbeaccountsofKenatcoTaxlsLimltedforthe
yearended30JuneLggzinaccordancewlthsectlon29(2)of

the Exchequer and Audit Act, (cap 4Lz). r have obtained all

thelnformatlonandexplanationsthatwererequiredforthe
purpose of the audlt ' Proper books of account have been

kept and the accounts which have been prepared under the

historicalcostconventionareinagreementtherewithand

comply wltb the Companies Act' (Cap' 486)'

Inmyopinion,theaccounts'whenreadtogetherwiththenotes

thereon,glveatrueandfairviewofthestateofaffalrs

of tbe Company as at 30 June LggZ and of 1ts proftt and

source and appl ication of funds for the year then ended'

( TIONS )

i?--.?.''t
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X€NRTCO TRXIS LIHITED

PPOFTT RND LOSS RCCOUNT FOR T}!E YEAR ENDED

sD

a

30Tt{. JUrIE 1992
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K sHS

1991
K sHS

o
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13 ,186 ,111 37,65+r53TURN OVER

OPERHTING PROFTT BEFORE TRX

TRX

PROFIT RFTER TRX

DTVTDEND PROPOSED

PROFTTS RETRINED FOR THE PERTOD

831r+31 (1r572rO7

831r+31 (1r572r07
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XENRTCO TRXTS LTHTTED

ERLFINCE SrlEET RS FIT 3OTH. JUNE 1992t
'a I

I
I
I
I
I
,
I
I
I
t
I
I
I
I
I
I
I
I

I
I
I
t
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

cAP I TRL ETIPLOYED:

Shcrc Capttet
Retalnad Proftt (Loss)
Long Term Lo6ns

Net Current Flssets
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5

6

5, OOO, OOO

(1 ,722 r6(,r>
17,OOO,OO0

5, OOO, OOO

(2r55arO3g
17,O0O,00O
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, 2O r277,393

3 1+,330,113

7 3,236,721>
1Or088r736

395r185

1 gr{l5rg62

17 ,2+2 r50+

2 ,89 5, O5g

7 ,O1g,725
168 r762

REPRESENTED BY:
Flxed Rsssets
CURRENT P5SET5:

o
)

o CURRENT LTRBTLITTES:

5tocks
Debtors
Bank Batance I Cash

)
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Cnedltons
fntenest Payabte
Dlvldends
TRX
Bank Overdraft

,393
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13 ,7 2O r 6l5

3r293r27+
91r567

lr388r121

1O,393,515

2 rOgg r gg+

3r713r39+
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2,377,699
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7 r77 3r365
5 r 9+7 ,2gO

8,180 rOg7
2 ,20 3, +58
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XENRTCO TRXTS LTNTTED

STRTENENT OF SOU.?CES AND RPPLTCRTTONS OF FUNDs

FOR TH€ YERR ENDEI' 3OTH. JUNE I992
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(1 r572,077>

5r335rllg

3 r763,O71

3,763,071

(1r65O,228>
(1r25O,OOO)

(2 ,9OO ,228>
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862r8+3 :l.

.....

rtr.'t,i
UJ.
ror.

tr
13g r2Og

2,806 r378
(2r15Or1gg)

79,+55
t

1992
K SHS
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) soURCES OF FUNDS:

Operatlng
RdJustment

Justmgntvement o
Deprec lat lon
Flxed assets wrlte off

FUNDS FROI,l OTHER SOURCES:

a Loans Recelved

a RPPLTCRTION OF FUNDS:

Punchase of ftxed assets
Loans Repaid
Dlvldends Pald

O -T", Pa ld
'J

o

Proflt / (Loss)
for cash Ioss 1986 to 1989

9 for ltems not lnvotvtngf fundsRd
mo

831ra3t

+ r 533 r677
58+r866

5rg+grg7+

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

I

I

I

I
I
I
I

5r9l9rg7l
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fncnease (Decrease) 1n ttlonklng Capltat 3,7+3,822

FINRLYSTS OF CHRNGE TN U'ORKTNG CRPITRL

fncr ea se

o rncnease
fncreas e

l'lovemen t

(Decrease) ln Stocks
(Decrease) 1n Debtons
(Decnease) tn Credi tons
1n Net L1qu1d Funds

3+1,666
3/069r011
2r117 r++7

(2,O8+ r3O2)

o

o

3 ,7 13 ,822 862,8+3
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KENRTCO TRXIS LIHTTED

NOTES TO THE RCCOUNTS

FOR TH€ YEFIR ENDED 3OTH. JUNE 1992s
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S TGNI F ICRNT FICCOUNT ING POL tC IE S :

===== ======= =========== =- == = = ===

a) FCCOUNTTNG CONvENTION:

The accounts are
convent 1on.

b ) TURNOVER:

Turnoven comPrlses the amount
rendered.

c) FfXED HSSETS RND DEPRECfRTfON:

stated at
been catcnates a5

Hotor VehlcLes:
UorkshoP Equ lPment

prepared under the hlstortcat cost

recelvabte fon senvlces

Flxed Flssets aFe
Deonec lat ion has
mE-tnoo at annuat

Furnlture,Ftttlngand Offic6 EqulPm

cost L
uLatedfoLtows

ess don re
eol.ectatlo
di.rc t ng ba t

n.
anc e

to
25.O2
12.52

5ent 12 .52

to d ) STOCKS:

stock 1s stated at Lower of cost on net neat lsabte
vaLue.

OPERRTTNG PROFTT BEFORE TRX:

q operat 1ng pnoflt before tax 1s stated aften changing:

+,533,677
91r667
7O,OOO

2O,OOO

7 7 ,525

1991
KSHS

5r335r1+8
3r551r913

70 r 0o0

20,00o
+5r319

1992
K SHS

Depneclatlon
Intenest PaYabte
Fludl tons Remunenat lon
Dlrectors EmoLument s:

Fees
Othen l.ernunera t ton

after credlttng:

a

Rnd

fntarest recelvabta
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KENRTCO TRXTS LTNITED

NOTES TO THE RCCCUNTSa
FOR THE YERR ENI'ED 30Tll. JUNE 1992L

o
3 a ) FTXEI, PSSETS:

===--==========

o
HOTOR FTT. HOPP. t

ooL s
sHs

FURN.t
O/ EQU

w/s
EQUI
L/T TOTRLS

5HSVEH ICL E
SH

s
s

P.
HS

I
s

COST:

O trs at 1-JuL-91
Cnodt t lons

DlsPosaLs

33r350,969
2r',|09r735

(1r210,79+)

782,O99
65r873

t+5r355
3O,5+5

31r578r123
2r206rl53

(1,21 O/791)

Flt 30-Jun-92 31r219r91O 8+7,972 t75r9OO 35r573r782
a

DEPR EC TRT TON :

o Fls at 'l -JuL -91
Chanoe fon
the Year
Ca iustment (due
to-dlsposaLs)
Ht 3O-Jun-92

15 r 916 ,711 219 ,319 169.,829 17 r335r919

1 ,326,219 137, O99

<625 ,927 ) -
70r359 1r533r677

( 625 ,927 >

20,611 ,AO3 386 '178
2+O,188 21 r2+3r669

o

4rt, BooK ,RLUE

Ht 3O-Jun-92 13r532r9O7 461r+91 235,112 1+,33O,113

Rt 3O-Jun-91 16,+3+,258 532 '720 275,526 17,212,501
o

o
3 b) The comoanv Lost

vear.. The 'totat
f(shs. 58+,866/=.
30.6.92 agalnst

two ve
net boo

fhes ethe pro

hlctes throug
k vatue of th
vehlcLes have
flt reat lsed

=========== ===========g the
ura 5off on

5roo0roo0

h theft durln
esG! vehictes
been urrttten

1n t he .Year .

a

I :;HFIRE CBPITRL:

Ruthonlsed 25O 'shanes of Shs.
ond I nany

each
00020/-

'o?'I

o

f ssued and f uL l-
ordlnary shares

d 250.ooo
hs - 2O/- each 5, OOO T oOO
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XENR.'CO TRXTS LTHTTED

NOTE5 T.) THE RCCOUNTS

FOR THE YEtrR ENDED3OTH. JUNE 1992r
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RETPINED PROF IT / ( LOSS ) :
==========================

Rt 1st- JuLy 199i
Profit / (Loss) for

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

,992
KSHS

(2r55+,O39)
831,+31

(1,722,607)

1l ,o 0o r 0oo

17,O0Or00o

Rd lustment fon(1986 to 1989)

Perlod
LossCa sh

Retalned Profl t for the pen iod
6 LONG TERH LORNS:

fCDC Loans:

a) SecgtgC pqyabLe guanterIyto 3Oth.-June 19SrO

b) Secune quar
Jdn.t.e-sE3r

men
dt

aymen
tentrr
1991-
cheduted

payab t estantst to be

Less:
uded
edonths)

7 STOCK:

Spares accessorles and consumabtes

I 8 DEBT0RS:

Current oon t ionin curneht t iab(Payabte wtthin
lncIlL1ti12 t1

i

9 CREDTTORS:
== ========
Tn ade
Othan

cred t tors
credttors t accnuats

IT TOOOrOOO

3,236,721

7 ,136 ,879
2r651/856

'to/oggr735

3r293r27+
91 r667

Tnade
Othen

debtons
debtors I Prepaid Expenses

I

I
I
I
I
I
I
I
I
I
I
I
I
I
I

3r3g{r9ll
o t===afa.?i:-t

5r8O2,3gg

1991
K SHS

(991r961
(1,572,077

(2r556r039

17,OO0r0oo

17,OOO,OOO

)
I)t
I
I
I
I
I
I
I
I
I
I
I
I
I

I
I

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

IT TOOOrOOO

2,89 5, O5g

5r393r731
1r635rs'gl

7,019,725

129 ,295
5,37 3, Og3

===========
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XfXRTCO TRXTS LITTITED

DETNTLED PPOFIT qND LOSS RCCOUNT:

FON T'{E YERP ENI'ED 3OTI{. JUNE 
'992

.r
;
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

I
t{

1
s

19
K5

19
x5

I
H
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37 ,6 5a,536l3,786ralt
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OPERRTINO EXPENSES
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I

2I
9
5
1
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2
o
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7
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6
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5I
9
2
2I
2
7
5
9
7
a
2
9
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3
6
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o
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9
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1
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9,l
2
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5
1
I
I
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I
6
1
2
6
5
5
1
1

I
o
9
I
2
+
1

1
2
I
2

1

3

5
6
5

.+26.509
;s91,aoz.921 . t96'99+,9+S
33,l.377
368;+s2
2rJ1 '.7 7 5

3O; OsS112.727+sr.ggo
997;3sS

,326,Z',lS27,31(J
126',913

6
6
5

Cr ew llraoesFuet antl ol L sReoalns & RenewatsIvhes t TubesCrew Travet t lno
Un t forms & Ct oIh I noFerry t Tot t
.fowlhg Charges
L 1 cenceslfn sul-ancesRent & RatesDepreclatlonCan Ct ean lnoU/sh.op sundFles

D

o

)

o

)

a

o

. ;?:??1fi3r faneStaff TnalninoPubttc Retatl6ns I Buslness
!ravel. Ling ExpensesCount Finest Flxed Rssets wnlte off

..flscetL?nqgys Rdmln. Expens
o'Jil;8?H!tqBl[3HBg Equrpment

rr/a t en and Consehvaricy'Other fnsunanceFldvertlsino
^ Rent & RatEsr EteqtricityPos t aoes
r TetepEones I Teteorams- Daitles & PeniodtEaLs

P_n lnt 1ng. * Stat loneryDepneclStlonTnade L icence

t
t
t
t
,

t

,1t

5

5
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62

tttt!tt,ltttllltlttttt,rttltltltlttt

26r955r161

27Iot3t t16,831 ,2SO 1 1

7

fotat Operat lng Expenses

Gross Operattng Proflt

RDHTNTSTRRTTON EXPENSESo
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1
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5
5
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6
1
8
5
2
2
6
1I
o
o
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7
7
2
7
o
9

t
0
8t
5
5

o
+
5
o
1
6
7
o
I
o
2

7
7
a
3
7
2

I
1
7
2
6
9I
3I
6
2
3
1
5
2
2
6
2
o
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t
t
t
t
t
t

1I
2
+
8
3

1
3
2I
1
6
7
6
9
+
3
6
4
6
3I
9

3
1
3I
+

6

1
7I
1
2
+

5
7
2
o
5(
5
2
+

2
2
1
1
1

5
3
2

5

6

1

,5055.769
108: O396s:8ss239:+3s141:990

8:540ss+;866

t

Promot lon

I
I
I
I
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2
7
1

,
,
I
t
t
t
t
,
,
t
t
t
t
t

,
t

tl ,z+s1 .073
319:81S
+61 

" 
632

332-. +53
20"192
25" 283

1.O12'.786' 1,AS+
7O1,761
207.+58

16,2+5
1 +2 ,9927O,129

31 .302r+:300
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DETRTLEII PROFTT RNI' L055 PCCOUNT:

FOR THE YERR ENDED 3OTH. JUNE 1992ar
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I

9r
H5

1
K

9
s

I 992
KSHS

t
I
I
I
I
I
I

btsst on toan
h arges

ilanaoRudlf

EXP ENS ES

ement Fees
Fees

1991/92
LegaI t Professlonat fees

F TNFINCTRL EXPENSES

Bad De
fn t ereBank C

Totat trdministrat ion

O THER TNCOI1E

Sundry

Net Hdmlnlstratlon & FlnanciaI

Proflt Before Tax

16 rOO7 ,5lO 12 r927 ,531

<7 ,721) <1 + ,582

15r999r819 12 r912,9+9

831,+31 (1r572,O77>

PROFESS TONRL
KSHS.

I
I
I
I
I
I
I
I
I
I
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I
I
I
I
I
I
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39r881
-----+-

3O9r881

200 . ooo
7 o; oo0
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I
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I
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I
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I
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7O,OO
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7I ,OOO
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o
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3,52O,OO1

1+art+9

3 r672,O133r66tr450
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