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KENATCO TAXIS LIMITED

REPORT OF THE DIRRECTORS

The Directors have pleasure in presenting their Report and the
Financial Statements for the year ended 30th June, 1992.

PRINCIPAL ACTIVITIES:

The Company operates a fleet of taxis in Nairobi and Mombasa.

RESULTS:

An operating profit of KShs. 831,431 was reported during the
Financial Year ended 30th June, 1992.

DIVIDENDS:

The Directors do not recommend the payment of a dividend.

DIRECTORS:

The Directors who served during the period were:-

Industrial & Commercial Development Corporation (Chairman)
Mr. J.P.N. Simba RETIRED ON 21.10.91

Mr. C.S. Mbindyo APPOINTED ON 21.10.91

Mr. E.N. Wainaina

Mr. W. Rono

Permananet Secretary, Ministry of Industry.

AUDITORS:

The Auditor-General (Corporations) who is the Company's Auditor
will continue in office in accordance with the Exchequer and
Audit (Amendment) Act 1985 (Cap.412).

BY ORDER OF THE BOARD

el

N.J. NGIG.(MRS)
COMPANY SECRETARY




REPORT OF THE AUDITOR-GENERAL (CORPORATIONS) ON THE ACCOUNTS
OF KENATCO TAXIS LIMITED FOR THE YEAR ENDED 30 JUNE 1992

I have examined the accounts of Kenatco Taxis Limited for the

year ended 30 June 1992 in accordance with Section 29 (2) of

the Exchequer and Audit Act, (Cap 412). I have obtained all

the information and explanations that were required for the

purpose of the audit. Proper books of account have been

kept and the accounts which have been prepared under the

historical cost convention are in agreement therewith and

comply with the Companies Act, (Cap. 486).

In my opinion, the accounts, when read together with the notes

thereon, give a true and fair view of the state of affairs

of the Company as at 30 June 1992 and of its profit and

source and application of funds for the year then ended.

AUDITOR-GENERAL (CORPORATIONS)

14th April, 1993




KENARTCO TRAXIS LIMITED

30TH. JUNE 1992

PY
®
TURN OVER
o
OPERATING PROFIT BEFORE TRX
® T A X
PROFIT RAFTER TAX
°
DIVIDEND PROPOSED
°
/‘V
PROFITS RETAINED FOR THE PERIOD
°
S
PY

831,431

831,431

831,431

(1,572,077)

(1,572,077) !
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KENATCO TAXIS LIMITED
' BRALANCE SIIEET RS AT 30TH. JUNE 1992

| ——mmmm - [l I

CRAPITAL EMPLOYED: = =’ :
Share Capital : 5,000,000 :: 5,000,000 :
Retained Profit (Loss) ,(1,722,607)::(2,554,038):
| |

| |

Long Term Loans

117,000,000

117,000,000

—————— —— ———

2,895,058
7,019,725

10,383,545

I

|

!

: 2,088,994
: 3,713,394
l _—

I

I

|

I

2,377,699

8,180,087
2,203,458

|
|
|
|
|
|

19,445,962

®
. :20,277,393
REPRESENTED BY: e
Fixed RAsssets :1&,330,113
° CURRENT RSSETS: ’
> Stocks : 3,236,72%
Debtors :10,088,736
Bank Balance & Cash : 395,185
i 113,720,645
)CURRENT LIRBILITIES: :
T |
Creditors : 3,293,274
Interest Payable : 31,667
PY Dividends { -
) T A X : =
Bank Overdraft : 6,388,424
: 7,773,365
PY Net Current Assets : 5,947,280
; | '
i 120,277,393
&
| .. "he accounts were approved by the Board of Directors on
)
® D
) .
3
DIRECTOR ;
_______ ; .
® )
)
)
5
DIRECTOR )
° =
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KENARTCO TAXIS LIMITED

- - - ———————————— ————— - ——

STRTEMENT OF SOURCES RAND RPPLICATIONS OF FUNDS

@ - — - — - ——— - — - ————————— . —————————— —— — —— —— —

’55 FOR THE YEAR ENDED 30TH. JUNE 1992
I 2 P AP b St grpu e S A P S S
-------------------------------------- [T [ [T TSy ———
: 1392 :: 1991 |
() KSHS l: KSHS

|
. '
| | |
| N |
: ¥ |
Operating Profit / (Loss) : 831,431 ==(1,572,077)=
Py Ad justment for cash lLloss 13986 to 1989 : - :: - :
Ad justments for items not involwving | 1l |
) movement of funds : :: :
Depreciation : 4,533,677 :: 5,335,148 :
Fixed assets write off : S84 ,866 :; =
* R e i
) : 5,949,974 :: 3,763,071 :
FUNDS FROM OTHER SOURCES: : :: :
| Il |
Loans Received | = 11 - |
L4 I I I

\ |——————————— | | e

5,949,974 3,763,071
P RAPPLICATION OF FUNDS:

(1,650,228)
(1,250,000)

) Purchase of fixed assets (2,206,152)

Loans Repaid
Dividends Paid

“Tax Paid
}

[

:(2,205,152)

(2,900,228 |

|
_ Increase (Decrease) 1in Working Capitali 3,743,822 862,843 E ﬁ:
|===========||===========| 7
ANALYSIS OF CHANGE IN WORKING CAPITAL E EE 'E e
—————————————————————————————————————— L
Increase (Decrease)in Stocks E 341,666 EE 138,209 i &
@® Increase (Decrease) in Debtors : 3,063,011 }} 2,806,378 :
Increase (Decrease)in Creditors : 2,617,447 }:<2,160,199):
Movement in Net Liquid Funds :(2,08&,302):: 78,455 :
=== ll————————— |
@ : 3,743,822 5: 862,843 i

T=ZI=Z==S=Z====== =ZTE=Z=Z==Z=D =====
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KENATCO TAXIS LIMITED
2 NOTES TO THE RCCOUNTS
.‘ FOR THE YERR ENDED 3JOTH. JUNE 1992
A T i

______.._-———————.————————————___...____-.-_.——————-—— - - —— - —— - — ——— —

' 1. SIGNIFICANT RACCOUNTING POLICIES:

The accounts are prepared under the historical cost
{ ] convention.

b) TURNOVER:
Turnover comprises the amount receivable for services
rendered.

A
I. ' c) FIXED ASSETS AND DEPRECIRTION:
Fixed Assets are stated at cost Less depreciation.
Depreciation has been calculated on reducing balance
method at annual rates as follows:
I. Motor Vehicles: 25.0%
Workshop Equipment 12.52
Furniture,Fittings
and Office Equipment 12.5%
L] d) STOCKS:

Stock is stated at Lower of cost or net realisable
value.

2 OPERATING PROFIT BEFORE TARX:

Interest receivable

% = Operating profit before tax is stated after charging:
——————————— ll-————=====—=
| 1992 :: 1991 :
P | KSHS I KSHS |
| ——————==——- ll-———======= |
I I |
| 1 |
Depreciation ’ 4,533,677 :: 5,335,148 =
Interest Payable : 91,667 :: 3,551,973 :
® Auditors Remuneration : 70,000 :: 70,000 :
Directors Emoluments: ; :{ :
Fees : 20,000 :: 20,000 :
Other remuneration : 77,525 :: 45,319 :
€ And after crediting: : :: {
| | |
| I |
| I |
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KENATCO TAXIS LIMITED
° NOTES TO THE RCCCUNTS
‘ FOR THE YEAR ENDED 30TH. JUNE 1992
©

3 a) FIXED ASSETS:

MOTOR FURN. FIT. w/SHOP
& 8 EBUIP. &
VEHICLES 0/ EQUIP. L TOOLS TOTAL S
SHS SHS SHS SHS
COST:
@ Rs at 1-Jul-91 33,350,969 782,099 445,355 34,578,423
:Jﬂdditions 2,109,735 65,873 30,545 2,206,153
Disposals (1,210,794) - = (1,210,734
° At 30-Jun-92 34,249,910 847,372 475,900 35,575j;g;—
DEPRECIATION:
® As at 1-Jul-91 16,916,711 249,379 169,823 17,335,919
Charge for
the Year 4,326,219 137,093 70,3593 §,533,677
Ad justment (due
to disposals) (625,927) - - (625,327)
° At 30=Jun=92 20,617,003 386,478 240,188 21,243,669 i
/,D
NET BOOK VALUE 5
e At 30-Jun-92 13,632,907 461,494 235,712 14,330,113 %
.l"
At 30-Jun-91 16,434,258 532,720 275,526 17,242,504 {Q
3 b) The com any'EBEI“iGS'GEEIEEEE'EErSaéﬁ'fﬁé?EfduFIEQ'?EE"= gg
ear. The total net book value of these vehicles was i
® shs. 584 ,866/=. These vehicles have been written off on &
30.6.92 against the profit realised in the year. B2
[ SHARE CAPITAL: i
Authorised 250,000 ordinary
shares of Shs. 20/- each 5,000,000
. =S=|S=========

Issued and fully paid 250,000
ordinary shares of Shs. 20/- each 5,000,000




KENA'CO TRAXIS LIMITED

NOTES T.) THE RCCOUNTS

FOR THE YERR ENDED30TH. JUNE 1992

T e e e e - - - - = - — - —————— ——— e ——— — — - —— — — o —

T T T T T T T T T R e e e e e e e e e e e e e = e e = = = =~ = - - = = = = = ——— - - —

— - - —— - - —— —

X
w0
I
0n
X
n
I
0n

(2,554,038) (981,961)

At 1st. July 1991

——— ———— ——— —
T ———————— — ———

Profit / (Loss) for Period 831,431 (1,572,077)
Rdgustment for Cash Loss

(1386 to 1989) - =
Retained Profit for the Period l(1,722,607)l:(2,55#,038)!

_——— e = = = = — - -
_—_E=E=E=E==Z=====

6 LONG TERM LORANS:

able quarterly
zne 30

Le uartertl
g Jgn. 1991Y

e re-scheduled 17,000,000

17,000,000

| | |
Less: ; :: :
Current portion included | 11 |
in current liabilitied | 11 |
(Payable within 12 Months) : - :’ - ;
|- ————————— Ml -————————— |
| 11 |
:17,000,000 ::17,000,000 ;
l===========l ':::::::::::I
7 STOCK : :: |
====== |
Spares accessories and consumables : 3,236,724 :: 2,895,058 :,
| =========== |l ===========|] ..
8 DEBTORS: : , ] =~;
Trade debtors | 7,436,879 I1 5,383,734 ! <
Other debtors & Prepaid Expenses : 2,651,856 ! 1,635,931 :
| |
| |
|

3 CREDITORS :

w
~
w
~
W
-
o
w
w

|
---------- I
Trade creditors : 423,295
Other creditors & accruals : 91,667 ! '
| |
: 5,802,388 :
' [
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KENRTCO TAXIS LIMITED

DETAILED PROFIT QAND LOSS RCCOUNT:

FOR T'4E YEAR ENDED 30TH.
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}. KENATCO TAXIS LIMITED

DETRAILED PROFIT AND LOSS ACCOUNT:

“} FOR THE YERR ENDED 30TH. JUNE 13992
®, | 1992 I
| KSHS 11
|-————————— 11
| |
) PROFESSIONAL EXPENSES | 11
————————————————————————— KSHS. | I
Management Fees | 200,000 11!
Audit Fees 1988/89 8,000 | 11
13989/390 70,000 : 78,000 :’
4 19391/92 : 70,000 ::
é Legal & Professional fees { 283,349 :‘
|-—-————_——_——— I
| (N
| 631,349 |1
i I |
~ . 1
L"?a FINANCIAL EXPENSES I Il
Bad Debts | - N
Interest on Loan | 3,520,001 11
Bank Charges : 144,449 ::
] | Il
| 3,664,450 l:

—— - ————— - —— ———— — ——— ———

e

Total Administration 16,007,540

@ OTHER INCOME

—— . — . o — — — ——

(7,721)

—— —— —— —— —o——

Net Rdministration & Financial

Profit Before Tax

®
w
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-
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()
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