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I(ENATCO TAXIS LTD
BEPORT OF ITIE DIBECTORSI

Ttre Directorshave pleasure in presentingtheir Report and theAudited Financial Statements fortheyearended
SOth June, 1990.

1. PRINCIPAL ACTWITIES
The Company operates a fleet of taxis in Nairobi and Mombasa.

2. RESI,'LTSI
An operating loss of I(Shs. 825,643 was reported during the frnancial year ended 3fth June, 1990.

3. DTVIDENDS
The Directors do not recommend the payment of a dividend.

4. DIRECTORS' fire Directors who sened during the period were:-

Industrial & Commercial Development Corporation (Chairman)

Mr. J.P.N. Simba

Mr. E. N. Wainaina

Mr. W. Rono

Pemanent Secretary, Ministry of Industry

5. AI.'DITORSI
the Auditor General (Corporations) who is the Company's Auditor will continue in office in accordance with
the Exchequer and Audit (Amendment) Act 1985 (cap.412)

By Order of the Board
ICDC Management Senices Division.

SECRETARY

14TH MARCH 1991.
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'

REPORT OF IIIE AUDITOR-GENENA,L (COBPORATIONS) ON TIIE
OF I(ENATCO TA)ilS LIMITtsD 30 JUNE 1990.

I have examined the accounts of Kenatco Taxis Limited for the year ended 30 June 1990 in accordance

Section 29 Q) of the Exchequer and Audit Act, (Cap 4lD. I have obtained all the information and

that I have required for the purpose ofthe audit. Proper books ofaccount have been kept and the accounts,

have been prepared under the historical cost convention are in agreement therewith and comply with
Companies Act, (Cap 486).

Subject to the reservation stated herebelow, in my opinion, the accounts when read together with the
thereon give a true and fair view of the state of affairs of the company as at 30 June 1990 and of its results
sources and application offunds for he year then ended.

The debtors balance ofKshs. 4,2L3,347 as at 30 June 1990 includes a figure ofKshs. 249,204 brought
from 1988/89, in respect of transport charges for which no invoices were raised presumably due to the fact

the orders were not actually received after the services were rendered to the customers. Although in my
year's report, I indicated that the total amount of KShs. 249,204 would be recovered from the drivers, no

recovery had been made as at 30th June 1990.

A J. OKoth

AUDITOR - GENERAL (CORPORATIONS)

14 March, 1991.
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PNOFIT AI{D IOSS ACCOUT.IT
for the year Ended 30th. June, 1990.

Notes

Tur:nover

OpcsdngPnoiltt

Corlnratlon Tar

Prolluc.osr) Alter Tax

IXvldendr Pnopoced

ProfitRctoinedfc
Porlod

Ir[NAT1CO TAXIS IJMIIED

1990
I(sHS

1989
I(sHS

2

3

81r.20, m UgrU,^rW,

( 826,643) L,O24,002

829,370

(826,643) 229,3L8

260,000

(825,048) (2O,6t2)

6

7

1

4



XENAIICO TAXIS LIMIIED

BAI"A}.ICE SHEET
as at 30th. June, 1990.

Capttd Employed

Share Capital

nstained Profit
IongTerm Loans

Bepr=rented by:

Fixed Assetg

CurrcntsAgseb:

Stocks

Debtors

Bank Bdances & Cash

Short Term Deposits

Cunsnt Liabilities:

Creditors

Interest Payable

Ioans Repayable within
twelve montlre

Bank overdraft
Dividends

Tax

Net Cur:rents Asrots

Notee 1990
I(sHS

1989
IGHS

6

7

8

5,(X)0,000

( 981,961)

17,000,000

5,000,000
629,2L1

1,260,000

2,291,724
4,020,519

122,967

2,600,000
7r$181614 g,025,2(B

2,365,461
1,276,729

L,212,349

1,250,000

2,619,070

260,000

829,370
7,t46rggg 61 1601?ge

90,615

4

21,018,099 6177gr2ll

20,927,424 4,014,79L

9

10

5

3

2,756,949

4,213,347

266,319

t

11

11

8 1,250,000
2,253,710

21,01I, Ogg

2,764,420

a,Tlg,2ll
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KENATCO TA)fiSI LIMI1SD

STATEMENT OF SOURCE AND APPLICATION OF FTJNDS
for the vear ended 30th. June, 1990.

1990
SHS

SOURCE OF FUNDS

Operating profiU(Loss)

Adjustment for Cash Loss (1986 to 1989)

Adustment for items not involving

movements of funds:

Depreciation

Funds generated from operations

FI'NDS FROM OTHER SOURCES

Loans received

APPLICATION OF FUNDS

Purchase offixed assets

Loans repaid

Dividends paid

Tax paid

Increase/(Decrease) in working capital

ANALYSIS OF CHANGE IN WORKING CAPITAL

Stock

Debtors

Creditors

Movement in net liquid funds

26,1(m,498) (1,866,817)

(3,763, 176) (1,668,769)

(825,643)

(685,529)

6,364,490
3, 853,318

18,500,000

22,368,818

(22,277, L23)

(2,750,000)

(250,000)

(829,370)

475,125

L92,829

(2,429,840)
(1,991,289)

(8,768, 176)

1989
SHS

1,058,688

2,4661 898

3,525,586

8,626,686

(711, 817)

(250,000)

(250,000)

(645,000)

L,278, Llo
L,723,64L
(440,449)

(892,533)

1,688,769

a
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KENATCO TA)US LIMITED

NOTES TO THE ACCOUI.ITS
For the Year Ended 30th. June, 1990.

1. . 9ignlficantAocountingPoliciee:

a) Aocounting Convention
lhe accounts are prepared under the historical cost convention.

b) T\umover
Turnover comprises the amounts receivable for eervices rendered.

Fired Assets and Depreciation:
Fixed assets are stated at cost less depreciation. Depreciation is calculatod on a straight linebasir
at annual rate estimatod to write offthe assets over their expected useful lives:-

Motor Vehiclee 25%
Workshop Equipment 12.5%

Furniture, Fittings
and office equipment L2.5%

d) Stock:
Stock is ststed at lower of cost and net realisable value.

2. Operatfns Pnofit Before Tar
Operating profit before tax is stated after charging:

c)

?

1990
sHs

90,882

1989
sHs

2,466,999
481, 176
80,000

30,000
2grffi

lffirt|4z

Depreciation
lnterest payable
Auditors remuneration

Directors Emoluments:
Fees
Other remuneration

And after c'rediting:
Interegt receivable

5,364,490
2, 159,619

70,000

20,000
81,006

7



3. Tar:

Ar 45% on the profit for
the year a{iusted for tax
pqrposeB

4. Fired Assets

Coeh

Cost at l July'89
Additions

Disposals

Depreciation:

At 1July, 1989

Charge for the year

At 30.6.90.

Net book value'90
Net book value'89

XENAI1CO TAXIS LIMIIED

NOTES TO THE ACCOUT.ITS (COI.]T.)
for the vear 30ttr. June. 1990

1990
sHs,

Motor
vehicles

9,997,743
21,992,786

81,980,529

6,450,950
5,246,032

11,696, gg2

20,293,U7
3, 536,993

829,370

Fur. & F.
OlEquip.

361,948

233,469

1989
sHs.

WlShop
Equip. &

Lnool,e

310,391

50,869

86,581

44,031

Totals

10,651,072

22,277,123

6, 636,281

6,364490

5961 416 862,260 92r029,196

98,850

74,427
I

178,277 18O,612 la,(m,,.r77t

20,927,424

4,014,79L

422,139

263,098

221,639

_?14,800-

6. Dividends:
Dividende is provided at the rutn of 5% on ordinary share capitirl.

6. Share Capital:

Authorised 250, 000 ordinary
Shares ofShs. 20/= each Shs. 6, (X)0, (rcO

8



7. Betained Profit:

At 1July, 1989

ProfiU(toss) for period

A{ustment for cash loss

(1986 to 1989)

8. Long Tenm Loan
ICDC Loane

a) Secured payable

quarterly to 30. 09. 90

b) Secured payable

quarterly whose payment

starts January, 1991

Less: Currentportion
included in current
liabilities (payable

within 12 months)

9. Stock
Spares accegsories and consurnable stores

10. Debtors:

Trade Debtors

Other debtors & prepaid expenses

11. Cleditore:

Trade Creditors

Other Creditors and accrued expenses

Iseued and fully paid
250, 0O ordinary shares of
Shs. 20l= each

TENATCO TA)OSI LIMITtsD

NOTES TO THE ACCOI'NIS (CO}.IT.)
for the year ended 30th. June, 1990.

6, (n0, (rco

1990
sHs.

529,2L1
(825,643)

(685,529)

(981,961)

1,250, 000

17, 000,000

18,260, (n0

1, 250,000

17,0(X),000

2,76Ar84g

1990
sHs.

3, 551,313

662,034

41213,U7

7L6,079

2,926,llo

1989
SHS.

549,893
(20,682)

629,ztt

2,500,000

2,6(X), (X)0

1,250,000
1,260, (nO

2,281,724

1989
sHs.

3,247,338
773, 180

4,O2O,618

7t7,349
495,000

8,849 189

12.lhe Company is incorporated in Kenya under the Companies Act.

I
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TENATCO TA:ilS LIMIIED

DETAILED PROFIT AI{D I.OSS ACCOUT.IT

for the year ended 30th June, 1990.

Turnover

Operating Expeneee
Wages
F\rels and Oils
Repairs and Renewals

[rres and Tubes
Crew travel
Clothing and Uniforms
Ferry and Toll charges
Towing charges

Licences
Inguranceg
Rent and Rates
Depreciation
Car Cleaning
Workshop Sundries
Private hiring

Gross operating profit

Administration Expenees:

Salaries
Administration Travelling
Other Insurances
Advertising
Rent and Ratee
Electricity
Postage

Telephone & Telegrams
Printing & Stationery
Depreciation
Trade licences

Computer charges

OfEce Cleaning & Maintenance
Repairs: Offrce fu rniture

4,263,275
3,901,421
4,303, 191

654,641
3L3,252
371,873

60,047
15,531

179, 154)

426,466)
849,670

5,890,063
5, 189

L24,574
1,6t9,272

1990

I(sHS.

91,426, 980

1989

l(sHS.

2g,orl,w2

3,269,649
3,209, 195

4,835,690
552,912
126, 163

360,496
55,919
6,827

489,267
783,736

2,42L,655
8, 131

91,978
4,754,908

21,826,686

7,697,467

3,297,807
22,470
48,290

369,982
4M,648

L4,057

329,987
610,505

45,243
30, 765

81,362
29,246
30,571

22,978,819

9, 050,320

4,378,552
193,785
474,430
184, 101

278,689
11,959

49,357)
470,961)
551, 195

74,427
7,590

74, L42
22,935
69,340
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TENAI1CO TNIIS LIMTIED

DETAILED PROFIT AIVD I.OSS ACCOUT.IT (COI.IT.)
for the vear ended 30th. June. 1990.

StaffWelfare
hrblic Relations

Directors Feee

Sitting & TYavelling Allowance

Rcsponsibility Allowance

StaffTraining
Donations & Subscriptions

Accotrntancy & Supervisory fees

Water & Conservanry

Board Expenses

Dailieg & Periodicals

Diecounts Allowed

Repairs: Workshop Equipment

Court fines

Miecellaneous Adm. Expenses

Profeesional Expensee
Management fees

Legal & Professional fees

Audit fees

Financial Exlrensee:

Bad debts

l.oan interest
Bank charges

Total Administration

Other Income:

Interest receivable

Sundry

Net Administration & Financial

ProfiUIoss)

1990
I(sHS.

66,442

118,670

20,000

27,972

2L,295

57,500

869

3,093

3,340

2,020
23,415

24

1,053

7,l8/,.r I4g

200,000

93,480

70,000

888,480

35,996

2, 158,619

229,675

2r 428, ln

grg72,glg

(90,832)

(6,021)

96,853

0,876,96il

(826,648)

1989
I(SHS.

96,610

48,803

30,000

29,566
49,000

13,000

30,000

I5,000
67t

6,666,68ll

408,440

25,2L7

80,000

613,667

138,899

481,176

43,230

66:!,805

6,843,646

(t96,422)
(8,344)

20/,1ffi

8,839,779

1,069,699

11
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