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D ISC laimer
The information contained in this report has been obtained from the annual audited accounts and statutory returns

submitted to lnsurance Regulatory Authority pursuant to the provisions of Part Vl of the lnsurance Act, Cap 487 of the

Laws of Kenya, except where adjustments have been made in consultation with the regulated entities. The publication of

any summary of the returns in this report does not necessarily mean that the returns so summarized have satisfied all the

requirements of the lnsurance Act, or that the Commissioner of lnsurance approves of the accuracy or the contents of the

returns. Where necessary, figures have been adjusted to eliminate errors in totals due to rounding off. The exchange rate

as at 31't December, 2013 was KES 86.31 to the USD.
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Foreword
Chairman's Report

Pursuant to the provisions of Section 5(2) of the lnsurance Act, Cap 487 o( the Laws of Kenya; the Authority prepares
the annual insurance industry report from the analysis of the audited annual returns and financial statements. This report
reflects the per-formance and financial position of the insurance industry. lt is with great pleasure that I present the annual
insurance industry report for the year ended 31st December 20'l 3.

Kenya's insurance industry is relatively less developed compared to insurance markets in the developed economies. The
lnsurance Regulatory Authority is aware of this and has taken a raft of measures to transform the industry and take it to its
rightful position.

Key among the measures are improving service delivery, creating awareness about the needs and benefits of insurance,
conducting consumer education to pass correct messages about insurance and improving public perception. Other
specific steps taken include encouraging the development of appropriate and affordable insurance products, standardizing
insurance contracts thus making them easy to understand, encouraging modern distribution channels and receiving and
addressing public complaints about insurance.

Specific mechanisms used by the Authority include the adoption of Risk Based Supervisory (RBS) model, implementation
of an Electronic Regulatory system (ERS), Policyholders Compensation Fund (pHCF) and the lnsurance Fraud lnvestigation
Unit (lFlU). The Authority is in the process of enhancing its level of compliance with the lnternational Association of
lnsurance Supervisors (lAlS) standards to achieve regulatory best practices and align the Kenyan insurance industry with
international standards.

The Authority, in collaboration with the College of lnsurance has over the last two years embarked on training of insurance
intermediaries across the Counties. IRA also sponsors five students annually to study actuarial science at the Cass Business
School, City University in the UK. The two measures are aimed at enhancing professionalism and building the requisite
capacity for the insurance industry in Kenya.

To enhance the distribution of insurance products, community groups, welfare associations and co-operative societies are
being encouraged to market and sell insurance to the hitherto uninsured public through micro-insurance. Bancassurance
agents have been licensed to tap into the rich databases of banks in order to enhance insurance penetration.

These measures have seen the insurance industry maintain a double digit growth over the last ten years making it one
of the fastest growing insurance markets in Africa. lt has also seen Kenyan insurers expand into Eastern and Southern
Africa through establishment of subsidiaries. Kenya's insurance industry is also ranked fourth highest in Africa in terms
of penetration after South Africa, Namibia and Mauritius. The industry continues to attract foreign direct investment from
Africa and the rest of the world.
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With the discovery of oil and gas and the heightened incidents of terrorist attacks, the insurance sector is under intense

pressure to develop new and innovative products to cover these emerging risks. This presents an opportunity for further

growth of the insurance industry.

The decentralization of Kenya's administrative system to the Counties in conformance with the new constitution has

also piled pressure on the industry to decentralize and take advantage of the devolved resources and the opportunities

presented by the heightened economic developments outside ma.ior cities.

The Authority is charged with the responsibility of ensuring that the industry takes advantage of the above developments

and handles these developments in a professional manner with minimal impact on its stability.

ln conclusion, the Board of Directors is cognizant and appreciates the efforts and the support of the National Treasury, the

Authority's Staff, the industry players and all the stakeholders in facilitating the achievement of the Authority's objectives.

Steve O. Mainda, EBS

(lharrnran, Iloarcl of l)iro<1ors
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Chief Executive Officer's Report

Economic performance

Kenya's economic performance improved marginally in 2013 with the gross domestic product growing by 4.7olo in real
terms compared to a growth rate of 4.6o10 in 2O12. According to the Kenya National Bureau of Statistics (KNBS), this growth
was suppofted by relatively low and stable inflation rate, moderate interest rates, a stable exchange rate throughout the
year and the setting up of county governments that saw consumption expenditure go up. However, on the downside,
unceftainty arising from the 2013 general elections and upsurge of cases of insecurity impacted negatively on economic
growth in 2013.

Clobal insurance market performance

Clobal insurance premiums in 2013 amounted to USD 4,641 billion with aslowed year-on-year real growth rate,
in both global life and general insurance premiums, ol 1.4'1" compared lo 2.4"/o in the previous year.

Profitability and capitalization for the global industry improved marginally backed by rising equity markets. The
industry was well funded, supported by strengthening financial markets and regulatory backing (Swiss Re Sigma 2013).

The Kenyan insurance market performance

There was an upward trend in all the key pe#ormance and financial position indicators for the insurance industry in Kenya
during the year under review.

Cross Direct Premium increased significantly by21.3'1, tostand at KES 133.49 billion in 2013 (2012: KES 110.09 billion)
as general insurance undenvriting profits rallied to an all-time high of KES 3.4 billion. This is despite the underwriting
losses from motor private class. However, the medical class registered a profit for the first time.

The asset base forthe industry increased by 17.7'1" from KES 311.22 billion recorded as at the end of December 2O12to
KES 366.25 billion as at the end of December 2013 lnvestments as well increased to stand at KES 296.34 billion in 2013
constituting 80.9% of the total industry assets.

Electronic regulatory system (ERS) - A supervisory milestone

The Authority has continuously recognized the need for embracing technology at both the supervisory level and industry
operational level focusing on systems development and automation. To this end, the Authority has implemented an
Electronic Regulatory System that supports, to a great extent, the recently adopted supervisory regime; risk based supervision.

The ERS is a web based solution with enterprise level security for online submission and supervision of the regulated
entities. lt enables multiple categories of users to input and review data with real-time validation. The Authority currently
receives data, documents, and other information through this digital online platform. This has greatly increased efficiency
in returns submission, data validation and timely analysis as well as improving the quality of information released by

a
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the Authority to the various stakeholders for decision making. The cost of doing business has as well been considerably

reduced for both the Authority and the licensed entities.

lnsurance market outlook

ln a recent market review by AM Best titled Africa's lnsurance Markets, Africa's relatively untappd insurance market

presents a great opponunity for insurers in Africa and elsewhere. Markets with a very strong potential include Kenya,

Nigeria and Chana. Recent developments in the Kenyan economy like the discovery of oil and gas and the recognition

of micro insurance products will play a vital role in terms of growth for the insurance industry in Kenya and increasing

insurance penetration. The Authority recognizes the importance of these developments and is already working on the

supervision frameworks for the same in order to harness maximum benefits therefrom.

On behalf of the Authority, I express my sincere gratitude to The National Treasury, Board of Directors, the industry

players, Authority's staff and the various stakeholders for their suppoft and co'operation in facilitating the achievement of

the Authority's ob,jectives.

Sammy M. Makove

(-ornnrissirlrrt'r of lrrstrr,rrrrt' & C-hict Eret trttvt'()flrt t'r
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1.0 lntroduction

This report is organized into seven sections. The first section deals with an introduction that covers industry players and
an overview of performance. Key industry developments and industry regulation are covered in sections two and three
respectively. Detailed industry performance follows with insurers covered in section four and reinsurers coverd in section
five. The last two sections cover industry income and financial position for the industry.

1.1 Overview of the insurance industry
The lnsurance Regulatory Authority (lRA) extracts and publishes the official insurance industry statistics in Kenya. The
data is extracted from annual audited accounts and returns submitted by insurance and reinsurance companies to the
Authority in compliance with the provisions of the lnsurance Act. The report aims at informing the various stakeholders
on the performance and financial position of the insurance industry in Kenya and any other developments in the industry.

The insurance industry in Kenya consists of a number of players namely; insurance companiesl and reinsurance companies

, intermediaries2 and other service providers3 .

The following table shows the number of registered insurance industry players per category for the year 2013

l a b l e l : Nurnbe-r o/' /rr-r'nst,c/ rr) s rrra n<'e rnclus trr, 1.r/.r vr.rs

1.Th6e include foreitn reinsurance compani6 operatint liairon offic6 in Katya.
2.This coveB insurahce broleB (including foreign reinsurance broker a(horized to run liairon of,ac6), medacal inturance provideB, and insur.nce a8sts-
l-This cover insurance inv6ligaloB, molor a55.ssoE, in5urance suNeyoE, loss adjuste6, claims sdling agcnts and risk manaSe6
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1 lnsurance Companies 48

2 Reinsurance Companies 3

3 lnsurance Brokers 187

4 Medical lnsurance Providers 29

5 lnsurance lnvestigators 134

6 Motor Assessors 105

7 lnsurance Agents 4631

8 lnsurance Surveyors 27

9 Loss Adjusters 22

10 Claims Settling Agents 2

l1 Risk Managers 8

Numher lkensed (2013)No. Regulaled fntity



Note: The following two foreign reinsurance companies and two reinsurance brokers have liaison offices in Kenya:

o Chana Reinsurance Company;
o Munich Reinsurance Company;
o J.B Boda Reinsurance Broker and
o Afro Asia Reinsurance Broker.

1.2 Summary of key industry performance indicators
The industry's key performance and financial position indicators grew significantly during the period to December 2013.

The year-on-year groMh in industry premiums during this period was 2'l % to stand at

KES 135.38 billion (2012: KES 1 1 1 .91 billion). Net premium income written grew by almost an equal margin of 20% to

KES 105.01 billion in 2013.

Theoperatingprofitfortheindustryfortheyear20l3grewby54.4'l,tostandatKES20.24billion(2012:KES13.1 billion).

The industry's financial position improved with asset base growing to KES 366.25 billion from KES 311.22 billion of assets

held as at the end of 2012. Out of the total industry assets, 80.9% (KES 296.34 billion) were income generating investments.

Shareholders'funds (total equity) amounted to KES 100.96 billion, a growth of 30.9% attributable to increased capital

injections and capitalization by the shareholders. This shows increasing industry resilience as evidenced by increasing

capital resources available for loss absorption.

Table 2 shows the overall summary of key industry performance indicators for the year 2013

/.tb/t, l: Irt'rtrt ol (r'i trtcll< ator.

3 v̂

201 1 2012 2013 % Annual
Growth

2009 2010

1 35,384,923 21.OCross Premium lncome 65,O12,837 76,908,944 9 1,806,43 3 111 ,911 ,370

64,123,285 75,068,663 87 ,475,983 105,01 3,409 20.0Net Premium Written 45,592,656

16.019,768,322 21,628,871 25,168,942 29,455,75'l 34,170,145Claims lncurred (general business)

6,329,153 6,760,O78 7,204,448 6.6Net commissions 8,714,712 10,269,674

22.614,640,675 15,758,479 17 ,1 11 ,268 20,239,406 24,808,273Expenses of Management

3,107 ,093 3,402,770 9.5Underwriting Results (general business) 401,805 1 ,271 ,437 2,415,263

12,112,000 23,369,307 5,456,812 'I 1,119,938 9,429,214 15.2lnvestment lncome(P&L)

13,104,366 20,235,881 54.4Operating profit/loss after taxation 3,420,972 7,634,272 6,908,585

177,520,999 191,790,6?7 240,124,681 296,336,802 23.4lnvestments 113,452,503

366,252,339 17.7Assets 178,403,820 223,490,783 245,597,207 31 1 ,215,87 3

41,468,967 58,648,780 44,880,1 3 1 77,115,761 'r 00,9s8,028 30.9Shareholder's Funds

Amounts in'000' KES

ll(.m Yeirr



The following chart shows a five year trend of gross premium incomes for the insurance industry in Kenya
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2.0 Key lndustry Developments

The Authority has continuously taken measures that address the challenges faced in Kenya's insurance industry as well

as undeftake other activities of strategic importance to the industry. This is in line with the Authority's mandate which is

to regulate, supervise and develop the insurance industry in Kenya. Some of these measures and strategic activities are as

follows:

2.1 Changes in Iegat and regulatory framework
During the period under review, legal and regulatory changes were brought about by the publication of:

(a) The lnsurance (Amendment) Bill, 2013

(b) The lnsurance (lnsurance Appeals Tribunal) Rules, 2013

(a) The tnsurance (Amendment) Bill, 2013

The following are the changes to the lnsurance Act as extracted from the lnsurance (Amendment) Bill of 2013

llrl

\t,p,rr,rtrrrg,tlrlNl,rrtrlatt'ottirr,Arrllrort\ lr()nttirr'()lr1t'tll\'('()l \tlp('r\tsr,rrt,ThelnsuranceActinSection3Ais

amended by deleting paragraph (d) & (e) and creating a new subsection (2) on the obiects of supervision. The

amendment has an implication of separating the mandate and function of the Authority from the ob.lectives

of supervision as required by lnsurance Core Principle 1 issued by the lnternational Association of lnsurance

Supervisors

li.strrr lrrrrr pl I 6rlrgrr ( )6,rrt'rslrrlr lirr lrrsrrr,ilr< r. ( orn1).rnrr'. .rntl lJrokcr.: The lnsurance Act is amended in

section 22 which provides for the ownership of insurers to replace the word 'Kenya' with 'a partner state of the

East African Community' wherever it appears; By further amending section 23 (4) of the Act to provide that not

less than a third of share capital of the insurer to be owned by the citizens of East Africa Community Partner

states and by replacing the word 'Kenya' with 'citizens of the East African Community Partner States' in section

153(2) in respect to ownership of insurance brokers.

These amendments allow for earlier compliance with East Africa Community Common Market Protocol that

requires the removal of all restrictions on free movement of people, goods and services by 2015. Further, it

opens up the insurance industry to the citizens of the East African Community.

l(t,rrrrrrr,rrrrt': ThelnsuranceActisamendedinSection2gtoprovidefortheinsurerstoputinplacereinsurance
strategies and arrangements and in subsection (2) of section 197Aby deleting item (b). The implication of these

amendments being that under the risk based supervisory model the approval of reinsurance arrangements will

be based on the reinsurance strategy developed by the board of the insurers based on their risk appetite and

further that the Reinsurance Premium Levy will no longer be paid by insurers to the Authority.

\rrirrnr'srorr oi A.t r orrntr ,rrtrl \t.rtt,rrrtnts: The lnsurance Act is amended in section 54 by inserting a new

(il t)

t\'l
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subsection (6) to provide for an offence and in section 61 (1) by replacing the words "four months,, with ,,three

months" in respect to the period within which insurers are required to submit their financial statements to the
Commissioner after the end of the period to which they relate. This is meant to provide for criminal offence for
failure to submit the accounts and statements and further to provide for earlier submission and analysis of the
financial position of the insurer for timely remedial action.

\t.rttrt()r) t\1,ttr,t(t'ttront: The lnsurance Act is amended by amending section 67C in subsection (2) by replacing
the word "any person" in paragraph (i) with the words '/a competent person familiar with the business of the
insurer and further amending subsection (10) by exempting the sum due as a contribution or penalty to policy
Holder Compensation Fund from the Moratorium. These amendments are meant to limit the appointment
of the statutory manager to a competent person familiar with the business of the insurer and further the Bill
exempts the sum due as a contribution or penalty to Policy Holder Compensation Fund subject to Moratorium.

lrl ,trrrll)trrlrlt Ir''t: ThelnsuranceActisamendedbyrepealingsection6S4andreplacingwithanewsection
684 to empower the Authority to carry out fit and proper test on a person managing, controlling, or having
significant interest on the insurer based on professional, financial and moral suitability. This amendment will
empower the Authority to carry out suitability test on persons managing, controlling, or having significant
interest in the insurer based on professional, financial and morar fitness.

lltnrov.rl ()t r('\tr( rr()n ()n ,lll(,r)t\: Section 153 (5) of the insurance Act is repealed to remove the restriction on
ownership of insurance agency business.

Ittsttt,trltt',ApPt',tl' lrrlr!rl,tl: The lnsurance Act is amended by deleting section 146(2) which refers to an
appeal against refusal by the Kenya Reinsurance Company to accept reinsurance business and by amending
section 169 to provide for a Vice Chairman of the Tribunal.

lrrrl)l('rrr('r)t.ltrotr ot tht'( ()nstttrrtiorr: The lnsuranceAct isamended in sectlons 174 &2O4of the lnsuranceAct
to replace the word "Attorney-Ceneral" with the word "Director of Public Prosecution,, in orderto harmonize
the prosecutorial powers of Director of Public prosecution in accordance with the provisions of Constitution of
Kenya,2010.

(r) Ilrt' l't>lit'l'lrol<lt'rs ('ottrlrt'tts.ltiott t trrrrl: The lnsurance Act is amended in seclion 179 by substituting the
word "policyholder" with the word "claimant" and in subsection 2A, by inserting the oblect of the Fund to
participate in statutory management and liquidation of an insurer.

(b) The lnsurance (lnsurance Appeals Tribunal) Rutes,20l3
The insurance Appeals Tribunal regulations were repealed and replaced by new set of regulations which took into
account the developments in the operations of tribunals in Kenya and in particularthe creation of the position of
Vice-Chairperson. The regulations create a clear appeal process and the manner of dealing with the appeal and
any interim applications that may arise.

7a
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2.2 lndustry circulars and guidelines

The Authority issued various circulars and guidelines through which specific issues were addressed.

(a) Circulars

ln the year 2013, the Authority issued numerous circulars including:

i. Changes in the insurance regulations and schedules to all insurance companies and reinsurance companies vide
Circular No. lC, RE & lB 0112013

ii. Submission of monthly premium levy returns to all insurance companies and insurance brokers vide Circular No. lC
& tB 02/2013.

iii. Submissions of monthly summary of claims returns to all insurance companies vide Circular No. lC 03/2013.

iv. Reinsurance proposals for the year 2014 to all insurers vide Circular No. lC& RE 04/2013.

v. Standardized lnsurance Policies to all insurers and reinsurers vide Circular No lC, RE & lB 0412013

vi. Application for renewal of registration to all insurers and reinsurers vide Circular No. lC & RE 05/2013 for the year
2014.

vii. Application for renewal of registrations medical insurance providers forthe year 2014 to all medical insurance providers
vide Circular No. MIP/06/2013.

viii.Renewal of registration as an insurance broker for the year 2014 to all insurance brokers vide Circular No. lB/0712013.

ix. Renewal of registrationfortheyear2Ol4 forinsuranceagentsvideCircularNo. 1Cl08/2013.

x. Application for renewal of registration forthe year 2014 to all claims settling agents, insurance suryeyors, loss adjusters,
insurance investigators and risk managers vide Circular No. lA/09/2013.

xi. Co-Live requirements forthe Electronic Regulatory System (ERS) to all insurance companies and reinsurance companies
vide Circular No. lC& RE 10/201 3.

xii. Long term agreements for mega risks to all insurance companies vide Circular No. lC 11/2013.

xiii.Oil & gas insurance business to all insurance companies, reinsurance companies, insurance brokers and other
intermediaries vide Circular No. lC 1212013.

(b) Guidelines

Several guidelines were issued during the year 201 3 by the Authority. These guidelines aim at enhancing efficiency,
transparency and disclosure of information to stakeholders. The guidelines issued during the year were:

i. Reinsurance arrangements guidelines.

ii. Cuidelines on Actuarial Function.

7 e
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iv

vi

vii

viii

Risk management and internal controls guidelines.

Cuidelines on External Auditors.

Cuidelines on suitability of key persons.

Guidelines on valuation of technical liabilities for general insurers.

lnsurance risk guidelines.

Cuidelines on market conduct for insurers.

2.3 Risk based supervision and electronic regulatory system

Over the last few years the need for transparency and accountability, stronger regulatory and compliance regime and
greater requirement for sustainable use of resources have been on the focal point. The Authority adopted Risk Based

Supervision approach that places strong emphasis on understanding the adequacy of insurer's risk management systems.

ln this regard, the Authority needed a dynamic supervisory system to achieve its mandate of effective and efficient
regulation. The Authority with support of Financial and Legal Sector Technical Assistance Program (FLSTAP) acquired an

Electronic Regulatory System (ERS). The ERS is a web based solution, with enterprise level security for online submission
and supervision of the regulated entities. lt enables multiple classes of users to input and review data with real-time
validation.

The Authority conducted several trainings on ERS during the year 2013 for various stakeholders including internal and
external users.

The Authority is currently receiving financial returns and documents through the online digital platform. The ERS has made
insurance supervision more effective and efficient.

2.4 lnsurance fraud investigation unit
The lnsurance Fraud lnvestigation Unit (lFlU), established in 201 1 by the Authority to deal with cases of fraud in the
insurance industry, beefed its operations in line with its mandate which has since resulted in declining levels of insurance
related offences especially fraud as seen in the following table. The unit received reports and detected cases of insurance

fraud totaling to 57 during the year 2013 compared to 133 similar cases in 20'l 2.

The nature of the insurance fraud reports/cases and the numbers are as itemized in table 3

e 8
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/.r/,l/r' ']: Rt,y-rorllrl /rtrlr,rrrr r'/r,rrr/ r.irr''
2013

Ceret Tdl
4Fraudulent accident claims 10

3Forged i nsurance certificates 8

"t7

35

t4

21Motor

Fraudulent theft insurance claims

6 6 3 3Medical Fraudulent claims

30 6Theft by insurance agents

Commission fraud by agents 5 0

Complaint against agents 3

38

0

6Agents

Theft by employees 7 10

3 10 0 10
lnsurance Companies

Complaints against insurance companies

6Fraudulent claims 22 22 6Workmen's compensation

tComplai nt against advocates/auctioneers 5 5 1Advocates/aucti oneers

2 2Funeral last expenses Fraudulent funeral claim 9 I
5Operati ng without registration 1

0Fraudulent fire claim 1

0lnvestment schemes claims 'I

5

8

3

8
Others

Others

133 57Tota!

N.rlure of Reporls/Cases
2012

Classificalion Cases Total

Source: IRA statistics

The distribution of reported insurance fraud cases is as shown in Figure 2.

I tgttrr' !: l)tstrtlttttiort ()/ tl)\l/l,it)( t' /t.ittr/ r .t.r'.

neported imurance frrud cascs

Workmen't
@npensati@

ll%

Mediel insunme
5%

The Unit cited various measures that if implemented
could facilitate the efficiency and effectiveness of its
operations in alleviating insurance fraud and related

offences. These incl ude:

lnitiating information sharing platform for the

insurance industry where fraud related

information can be shared

9
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3.0 lndustry Regulation And Supervision
lnsurance regulation is carried out under the lnsurance Act, CAP 487, Laws of Kenya and other relevant laws.

3.1 Registration of insurers

All insurance companies are required to apply for renewal of registration to conduct business in the succeeding year by
30th September of every year. All companies had applied for renewal of registration for year 2O14by the specified date.
During the year, GA Life Assurance and Takaful lnsurance of Africa applied for licenses to conduct long term insurance
business which were granted.

Table 4 shows the number of insurers that transacted various types of insurance business in 20'l 3:

lablt -]: Nutrrltcr ot rcgistr,rt'd irrrtrrcrs

3.2 Registration of reinsurers

There were three reinsurance companies registered to transact long term and general reinsurance business in Kenya. Of
the three, Kenya Reinsurance Corporation is a public owned reinsurer while East Africa Reinsurance Company Limited
and Continental Reinsurance Plc are privately owned companies. The mandatory cessions of Kenya Re of 18% still remain
in force.

There were also two regional reinsurance companies, the PTA Reinsurance Company (Zep Re) and Africa Reinsurance
Corporation. The two regional reinsurers enjoy mandatory treaty cessions of I0% and 5% respectively. There are other
reinsurance companies that operate liaison offices in the country. These are Munich Re and Chana Re.

3.3 Registration of intermediaries and other insurance service providers

lnsurance intermediaries comprise of insurance agents, insurance brokers, and medical insurance providers. Other service
providers include motor assessors, insurance investigators, loss adjusters, claims settling agents, insurance surveyors and
risk managers. All these players are required to apply for renewal of registration by 30th September every year.

Table 5 shows insurance intermediaries and insurance service providers registered overthe last five years:

Ceneral insurers 24

Long term insurers 't2

Composite insurers 12

Rei nsurers 3

Total 51

Type of Business Number of lnsurers
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3.4 ticense fees and penalties

The prescribed date for renewal of registration is 30th September every year. New applications may however be made at

any time during the year at normal license rates.

The following table shows license fees and penalties for late application for each player.

3.5 Financial penalties and other supervisory stances

The lnsurance Act specifies financial penalties for various offences that may be committed by certain licensed insurance

industry players. During the year 2013, five insurance companies were penalized for late payment of levies and dealing

with unlicensed insurance agents.

20132010 201 1 20122009
'170 187'156 161 169lnsurance Brokers

24 2925 24 24Medical lnsurance Providers

4,803 4,862 4,63'l3,644 3,931lnsurance Agents

lnsurance Service Providers
10578 9'l 9261Motor Assessors
't341't 5 140 140106lnsurance lnvestigators
2726 27 2720lnsurance Surveyors

2221 21 21'r9
Loss Adjusters

22 3 '|
1Claims Settling agents

I10 10 107Risk Managers

Yearlnsurarr< e lnlernrtdiary

250,000250,000'| Reinsurer

150,000 150,0002 I n surer

10,000 10,0003 Medical insurance provider
10,00010,000lnsurance broker4
3,0003,000Risk manager5

3,0003,000Loss adjuster6
3,0003,0007 Loss assessor

3,0003,0008 lnsurance surveyor

3,000 3,0009 Claims settling agent

1,0001,00010 lnsurance agent

Penallies in KES.No. Regislr.rlion/Retrewal of regislr,rlion License fees in KES.
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3.6 Consumer complaints handling

ln line with its mandate, which includes proteclion of policyholders and insurance beneficiaries, the Authority receives
complaints from policyholders and the public against insurers and insurance intermediaries. The complaints are handled
by the Consumer Protection Department which assists in resolution of reported complaints. ln the year 2013, the Authority
received a total of 800 complaints compared to 700 complaints received in the previous year. Out of the complaints
received, 80% level of resolution was achieved.

3.7 Submission of annual returns

All insurers submitted 2013 annual audited accounts and returns through the ERS within the statutory time limits. This was
the first time the ERS was used. The submission was 100% successful signifying a seamless transition.

3.8 Premium levy

ln 2013, the industry paid insurance premium levies amountingto KES 991 .73 million compared to KES 856.9 million in
2012 representing an increase ol 15.7o1,.

Reinsurance premium levies collected from the insurance companies in 2013 amounted to KES 114.23 million compared
to KES 110.2 million collected in 2012. This represented an increase of 3.7%. The total premium levy collected from the
industry during the year 2013 amounted to KES 1.1 I billion.

Table 7 shows levies paid by insurers, reinsurers and medical insurance providers in 2013

/.rl;/t,,-: l'rr-rrlrrnr /r.v'r'

3.9 Policyholders compensation fund

The Fund received contributions totaling to KES 492.66 million during the year. This represented a 23.4olo increase

compared to KES 399.1 million collected in 2012.

The Fund balance as at 31st December 2013 was KES 3.16 billion which was a 30% growth from KES 2.45 billion as at
3l st December 2O12.

3.10 Actuarial valuations

All insurers transacting long-term insurance business submitted their actuarial valuation reports for the year 2O13 together
with the annual audited accounts.

lnsurance Premium Levy 10h 634.00 618.80 689.90 8s6.90 991.73

Reinsurance Premium Levy 5olo 86.20 9r.90 98.40 1 10.20 114.23

Tota! 720.20 710.70 788.30 967.10 1,105.96

Amounts in Million Shillings

Rate of levy 2012 201 3Calegory 2009 2010 2011

12
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The insurance industry life fund balance was KES 141.21 billion as at the end of December 2013. This had shrunk by 2.5oL

from KES 144.78 billion recorded as at the end of 2O12. The net actuarial liabilities as well fell by 0.7% from KES 122.69

billion to KES 121.78 billion. The result was a total surplus of KES 18.1 7 billion out of which KES 5.33 billion was allocated

to policyholders, KES I billion distributed to shareholders and KES '1.56 billion transferred to reserves. The balance of KES

'l 1.75 million was carried forward undistributed.

Table 8 shows industry life.fund, net actuarial liabilities and distribution of surplus

Iable 8: Actuarial valuations balance s/reel

The following figure shows the trends in life fund, net actuarial liabilities and surplus for the years 2009-2013

f igure 3: Irend of life fLtnd, net attuarial tiabilities ancl total surplus

fr ,rno ,61 262 2003
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'144,776,317 111,207,586Life Fund (Before Distribution) 84,770,767 1O1 ,344,236 1 15,978,803

96,907,323 122,688,634 121,7E0,008Net actuarial Liabilities 73,29O,929 82,886,541

19,O71,480 22,087,683 18,174,021Total Surpluses '11,715,660 18,457,695

3,790,997 7,485,362 5,330r934Surplus to Policyholders 3,504,993 4,065,334

1,801,964 1,843,176 2,532,330 t,(x)0,390Surplus to Shareholders 728,913

IrS6lrT68Surplus to Reserves

7,481,754 't2,589,614 13,437,307 12,069,991 11,752,754Surplus Carried forward

Amounts in'000' KES.
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The following chart shows the distribution of the surplus arising from actuarial valuation of the life fund and liabilities

I igure 1: L)rstrrbttliort ol srrrp/rrs
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4.0 lndustry Perform.lnce - lnsurers

The Performance of The lnsurance lndustry is analysed as follows:

4.1 Long term insurance business

Longterm insurance business comprises bond investment, industrial life, ordinary life and superannuation. Superannuation

is further subdivided into group life and pensions.

4.1.1 Performance indicators
The following table shows the various long term insurance business performance indicators for the last five years.

l,itlc ,t : \utnrlr.llr rtl lottg lL,rnt lt\urAt)( t, l)ctl()rn).u)( t"

2m0 20r0 20lt 2012 2013

Ordinary Life
't7,682,18610,954,291 12,510,562 14,361 ,063Cross Direct Premium 9,s23,754

214,337't07,946 199,769 265,166Outward Reinsurance
'17,467,8499,415,808 '1o,754,522

246,320

12,264,242 14,095,897Net Premiums

4,B',t2,9023,1 85, 1 53 3,388,252 3,752,333 4,342,838Management expenses

2,618,346 3,O78,3081,640,5',t2 1 ,827,375 2,336,060Net Commissions

58,048,693 58,656,94626,447,558 39,444,425 36,235,961Life Fund

Group Life

7,494,063 9,951,810 10,652,996Cross Direct Premium 't4,140,892 7,883,344

1 ,609 ,163 't,891 ,372 2,215,022 2,s't6,924Outward Reinsurance 1,240,376

6,274,-t81 5,602,691 7,736,788 8,136,072Net Premiums 1 2,900,51 6

1,868,943't,333,750 1,51 1,300 1,552,662Management expenses 1,305,013

21 9,308427,377 628,678 295,"t 71 146,126Net commissions

25,776,856 1 5,328,1 00 s,825,954Life Fund 50,8't7,522 16,648,087

Pensions

1't,544,273 't2,872,244 16,089,229Cross Direct Premium 8,312,48s

0 0 0Outward Reinsurance

16,O89,2298,312,485 1't,544,273 12,872,244Net Premiums

617,'t56 955,921403,474 367,359Management expenses

197,432 134,54870,093 53,060Net commissions

71,348,148 72,746,60043,902,454 47,040,962Life Fund

Amounts in'000' KES

lndicalors
Years

4. ll is a requirement that all Ksyan long term reinsurance busin6s be placed with lcal reinrure6 as Suided by Circula, No. lC & Rt 2/2008
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The total premium income under long term insurance business for the year 2013 amounted to KES 44.42 billion. The year-
on-year growth during this period was 19.5% (2012: KES 37..l9 billion). Of the total CDp, ordinary life business premiums
accounted for 38.9%, group life accounted lor 24o/o while pensions accounted lor 36.2"1o.

The composition and trend of CDP per class of long term business is as shown in figure 5.
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The following chart shows the general trend of long term outward reinsurance premium over the last five years.
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4.1.2 Claims and policyholders' benefits

ln 2013, a total of KES 20.83 billion was paid out and/or accrued to policyholders as claims and benefits compared to

KES 1 6.1 5 billion for 2O12. This was a growth of 28.9'l'. Total claims amounted to KES 10.65 billion and constituted

51.1 % of the total benefits to policyholders.

I tltlt, I (t: ( lrlrr. .rntl lttslt< t lt,t /r/r'r bcrtclrts

200!, 20r0 20tr 2012 2013

7,475,460 6,413,181 6,295,722 1O,652,661Total Claims 4,764,421

718,272 786,445 1,150,154 1,304,641 2,641 ,572Su rrenders

4,573,679 4,863,268 6,924,560 6,754,337 5,661 ,450Withdrawals

949,06'l444,600 509,473 608,78s 722,181Bonuses paid

921 ,847557,924 608,265 745,799 1 ,075,4't 3Annuities

20,826,591Total benefits I I,058,896 14,242,911 15,842,479 16,152,294

Amounts in'000' KES

Years
Benefits

The following figure shows distribution of claims and policyholders' benefits

l,rgrrt'--- .! )rllrrbrttrttrt ol l()ttl l('!!t)/llf1l/.,lll(t'_bt'r,'/rl.

r* '3

3t*
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4.2 General insurance business

The following is the analysis of performance of general insurance business.

4.2.1 Gross direct premium income

The insurance industry's total gross direct premium income under general insurance business amounted to KES 84.77

27t
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billion compared to KES 72.91 billion in 2012. This was a growth ofl 6.3% which was lower than the growth witnessed in
the previous year of 24%. However, the five year average growth was of 20.1'1,.

Gross direct premium income per class of general insurance business is shown in the following table.

l.rblt i I : ( ,1 )l) pt'r r /,t'-. ()/ g('r)('f.ll /n\(/r(tr)( r, lru.rrrcss

Analysis of CDP income performance overthe five years period commencing 2009 shows a steady growth as illustrated
in the following figure.

7a
\,

200!, mto 20tt 2012 2013

Aviation 479,388 528,500 623,sBO 790,gss 1,127,429
-t,131 

,77'l 1,849,865 2,339,'ts7 2,776,577Engineering

Fire Domestic

1,396,657

864,520 993,743 1,1 19,610 1,272,835
Fire industrial

772,006

4,036,802 4,671 ,847 5,398,668 7,637,9026,574,405
Liability 910,197 1,209,120 1 ,259,285 1,354,558 1,560,129
Marine 1,626,4s6 2,050,695 2,316,951 2,579,984 2,775,149
Motor Private 6,773,327 9,625,238 11 ,363,320 12,424,520 13,909,445
Motor Commercial 9,809,6'17 "t2,975,659 'r 5,500,186 17,39't,O14 19,536,285

Personal Accident B,O7't,"184 2,580,343 2,6't 1 ,184 3,OO7,419 3,250,304
Theft 1,947,954 2,193,192 2,501 ,561 2,866,936 3,289,650
Workmen's Compensation 3,069,660 3,393,606 3,795,408 4,'t41 ,555 4,666,576
Medical 6,864,184 8,51 5,103 '16,140,769 20,507,131
Miscellaneous 1 ,253,592 1,969,662 2,177,179 2,456,310
Total 39,881,954

1,405,307

49,758,868 58,698,516 72,908,062 84,765,620
Amounts in'000' KES

Class of business Years
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4.2.2 Class-wise distribution of GDP

There has been a significant growth in medical insurance premiums over the years that has seen this class top the general

insurance business category in terms of premium income. ln 2013, the class commanded 24oL of the total CDP under

general insurance business. The motor classes followed with motor commercial at23oh while motor private commanded

16% of total industry CDP under general insurance business.

The ensuing figure shows the distribution of CDP per class of general insurance business for the year 2013.
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4.2.3 lnward reinsurance premiums

ln the year 20'l 3, inward reinsurance premiums amounted to KES 1.89 billion increasing marginally by 4olo from KES
1.82 billion recorded in 2012 as shown in the following table:

labl<, t l: /nrvard rt'irr'(rr.trrr c prcnriums

The trend of inward reinsurance premiums under general insurance business is shown in the following figure.

----lo:.i 2013
Aviation 3561 53,143 4,585 13,039
Engineering 't79,086 139,552 161,808 264,122 157,437
Fire Domestic 10,46',1 735 812 823 1,063
Fire industrial 375,595 395,693 591,401 653,51 5 648,339
Liability 29,511 18,857 30,1 99 32,893 67,294
Marine 76,980 57,210 81 ,792 72,702 83,991
Motor Private 16,895 24,836 137,606 3 1 8,954 34/.,492
Motor Commercial 3,9s6 4,449 3,690 5,403 I f ,099
Personal Accident 1 83,780 49,388 70,284 47,696 50,325
Theft 47,924 56,1 55 68,4]5 68,023 46386
Workmen's Compensation 13,526 50,579 41 ,754 15,608 f f ,005
Medical 88,706 1 51 ,008 183,601 272,799
Miscellaneous 152,981 1 07,s00 167,106 150,265 790,439
TOTAT I,090,695 997,221 1,559,019 1,818,191 1,891,708
Amounts in'000' KES

20



tN \ r1't I \,drI 11 t ,t, ,,r

ur(' I0: ln'ttd ol tttvvarci r('lIr.rt/rcln(r' Ylt Itil7l ,l)( (),l)('5

lr$

Lm

rro

tro

um

&t0 262 2013

lall

Fire industrial (KES 648.34 million), motor private (KES 344.49 million) and medical (KES 272.8 million) classes of general

insurance business accounted for most of the inward reinsurance premiums.

4.2.4 Outward reinsurance premiums

The following table summarizes the outward reinsurance premiums under general insurance business.
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Table I 3: Cenera/ bu.siness outward rein-sur.:nce premiums

Duringtheyear, outward reinsurance premium was KES 23.34 billion upfrom KES 18.67 billion recorded in 2012. This
was a growth of 25olo. Fire industrial (KES 6.25 billion), medical (KES 6.34 billion) and engineering (KES 2.33 billion)
accounted for most of the business ceded.

The trend of outward reinsurance premium incomes is illustrated in the following chart:

e

2013

Aviation 469,5't5 52't,947 673,274 756,219 1i19,4?6
Engineering 't,o11,837 1,099,198 1,470,837 2,'t48,7'12 2r\U1794
Fire Domestic 1 99,380 200,594 236,289 246,784 29O,W
Fire industrial 3,380,71 8 3,875,242 4,5s4,573 5,572,633 6,250,29E
Liability 450,428 646,533 573,406 653,400 805,803
Marine 765,695 1,009,919 1,235,969 1,222,417 1,265,129
Motor Private 366,200 412,242 460,537 5't4,506 42A,023

Motor Commercial 663,595 7't5,095 694,344 704,960 7fi'ffi
Personal Accident 1 ,1 58,1 04 738,145 670,323 1,192,713 l,(b5,630
Theft 670,193 762,287 953,334 1,086,280 1,217,701
Workmen's Compensation 155,263 144,101 129,106 129,586 169A13
Medical 't,'t14,214 1,980,744 3,3O1 ,gg2 61344,495

Miscellaneous 658,000 739,713 967,343 1,144,531 1,273,013
TOTAT 9,949,929 11,979,230 14,600,077 18,674,633 23,337,oil
Amounts in'000' KES.

Yea rs

Clasr of llusirtt..t
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4.2.5 Net earned premium

The table below summarizes the class-wise net earned premiums for the period 2009-20'l 3

laltlt l-J: Ncl r,,rrrrcrlltrcrnrrtrn lLtr lltr, lx'rttxl -lo()() 't)l )

lo9 ?ot0 ?ou

YIt

,\:r

2t 00 2010 20tr 2012 2013

Aviation 9,873 10,114 3,449 26,029 8,261

Engineering 299,020 437 ,O1'l s40,835 534,865 56t,960
Fire Domestic 583,087 664,661 7s8,26s 850,376 928,306

Fire industrial 't,031 ,679 1,192,298 't,435,497 1,543,956 1,947,679

Liability 489,280 581 ,444 716,O79 645,319 7il,752
Marine 937,741 1 ,097,986 1,162,775 'r,318.533 1,559,600

Motor Private 6,424,O22 9,237,832 1 1,040,389 1 1 ,917 ,43'.1 12,829,358

Motor Commercial 9,149,978 12,265,013 14,809,532 16,208,245 17,659,566

Personal Accident 7,096,860 1,891,586 2,O11,145 1,849,835 2t125,788

Theft 1 ,325,685 1,487,060 1,616,643 1,750,758 2,014,637

Workmen's Compensation 2,927,923 3,300,084 3,708,056 3,885,033 4,294,463

Medical 5,838,676 6,685,368 8,440,074 12,433,137

Miscellaneous 748,573 773,094 't,'t69,425 1,127,315 l,3gg,10g

TOTAT 31,O23,721 38,776,859 45,657,457 50,097,768 58,515,714

Amounts in'000' KES

Years
Class of business

23



During the year, the insurance industry's net earned premiums amounted to KES 58.52 billion compared to KES 50.1

billion in 2012 representing a 16.8% increase. Motor Commercial was the leading with KES 17.66 billion of earned

premrum rncome.

The trend of net earned premiums is illustrated in the following figure.

I igtn' I 2: lrencl o/ nt:t t'arttt'd prerniurtt

2(nO rn2 20tt

4.2.6 lncurred claims

The general insurance business underwriters incurred claims to the tune of KES 34.1 7 billion increasing by 16'L from KES

29.47billion incurred in2012. Outof thetotal industryincurredclaims,themotorclassesof general insurancebusiness
jointly contributed KES 18.05 billion (52.8% of total incurred claims). Medical class of general business incurred claims of

KES 9.26 billion (27.1% of total incurred claims).
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2012 20132m9 20r0 20fl
15,1442,875 4,559Aviation

224,916

4,377

263,547 3O1,706Engineering

(4,780)

't71,451 220,936

221 ,795 273,636 337,000Fire Domestic 171,540 223,409

554,027 699,653 803,448Fire industrial 515,199 47't,768

432,049 405,O70 253,807Liability 230,038 2s 1,310

723,O78 694,652 811 ,209 560,436Marine 48't,171

5,883,767 6,343,600 7,749,039 8,784,2O4Motor Private 5,123,107

9,271,9O86,531 ,196 7 ,343,727 8,687,282Motor Commercial s,300,235

884,0414,602,438 573,295 763,953 747,349Personal Accident
1,143,607756,822 650,411 985,887 1 ,124 ,063Theft

1,873,414 2,024,5891,OO7,198 1,468,409 1 ,997,763Workmen's Compensation

6,538,48s 9,260,2524,479,354 5,248,086Medical

288,626 529,996227,644 149,063 353,927Miscellaneous

29,465,751 34,170,13818,582,063 21,628,871 25,168,942

Cl.rss of business

Years

A summary of incurred claims under general insurance business is shown in the following table

laltlt, l',: lnt tttrL'd ( l.l/l)\ /)('/ r /,t.' r;l l.rrtrttt,,"

TOTAT

Amounts in'000' KES.

Figure 13 shows the class wise distribution of claims incurred per class of general insurance business in the year 2013
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4.2.7 lncurred claims ratios

The insurance industry loss ratio improved marginally between the years 2O12 and 2013 to stand at 58.4% (2012:58.8%).
The aviation class of general insurance business had the highest incurred claims ratio of 183.3% followed by medical class
with 74.5o1o. The following classes of general insurance business incurred claims ratios higher than the industry average;
aviation (183.3%), medical (74.5olol and motor Private (63.5%).

Table 16 presents the percentage incurred claims ratios per class of general insurance business for the past five years.

lable l6: lncurred claims ratios

2013
(%) (%) (%) (%) (%)

Aviation 48.8 s8.8 65.0 16.8 t83.3
Engineering s0.0 44.7 51.7 49.3 53.7
Fire Domestic 30.7 34.9 31.9 32.2 363
Fire industrial s3.6 55.5 41.s 45.3 4t.3
Liability 46.0 42.9 66.7 62.8 t,2
Marine 51.5 53.4 61 .4 51.5 35.9
Motor Private 86.3 75.5 61.2 65.0 6E.s
Motor Commercial 6't.7 5 5.1 53.3 53.6 52.5
Personal Accident 68.9 40.9 38.8 40.4 4t.6
Theft 60.0 48.4 63.4 64.2 56.8
Workmen's Compensation 37.7 45.4 56.8 48.2 47.3
Medical 79.2 82.7 77.5 74.5
Miscellaneous 29.8 24.4 38.0 25.6 37.9
lndustry average 63.6 59.4 58.9 s8.8 58.4

Yea rr

(.l.rss of llusint'rs
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The following figure illustrates the class-wise incurred claims ratio against the industry average.
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4.2.8 Underwriting Results

The industry's general insurance business registered an underwriting profit of KES 3.4 billion in 2013 compared to KES

3.11 billion in the previous year. This represented 9.5% year-on-year growth. The underwriting results have been on an

upward trend since 2009.

The motor private class has persistently recorded underwriting losses since 2009 except in 201 1 when it made an

underwriting profit of KES 278.95 million. ln 2013, it was the only class that recorded an underwriting loss (KES 693.88

million). On the contrary, motor commercial class recorded the highest underwriting profit at KES 1.4 billion.

The underwriting results were summarised in the ensuing table:
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l;tblt' I l: (ittr/t'rtlltltg rcru/1.. ur)(/('r qr'r)r'r,r/ rtt'trr,trtr (' l)l/\//){'\\

2txtg 2010 20tt 2012 2013

(2,326) 12,554 '19,169 26,896 4,944Aviation

99,126 56,703 88,1 36 97,177 80,353Engineering

Fire Domestic 'I 50,1 89 145,522 173,767 211,225 145,523

Fire industrial 144,238 165,115 249,942 267,953 337,267

78,746 81 ,207 (93,442\ (98,008) 167,704Liability

Marine 1 55,668 165,240 150,778 31 ,459 412,861

Motor Private (1,392,0661 (946,0'.17r. 278,950 (97,923\ (693,880)

1,403,051245,18',1 587,573 1,420,670 1,597,790

185,228 223,O70 192,88'l

Theft

Motor Commercial

Personal Accident

93,447

423,123

3s4,383

301 ,422

81 ,225 130,056 185,391

Workmen's Compensation 556,652 406,442 153,924 424,801

282,523Medical (s20,600) (707,640\

299,362 503,261

491 ,334
(277,'t96\

465,349Miscellaneous 317,557 340,"t92

631,640 1,271,437 3,107,093 3,402,759TOTAT 2,416,263

Amounts in'000' KES.

Years
Class of husiness

The trend of underwriting results is as shown in the following figure.

Irgurt'/,: In'rtclofurtrlt'rr.rttutgrt'.tt/tsurtr/t'rgt'rtt'r.t/tttrtrr,lttrr'f)t./',r)t's'

Og

I

t ld)

l.(m

2.5([

,.(,

1,r0

t,m

500
ila

l(D|) lolo 2011

faat
2012 201,

7\v 28



20t3
lncurred claims ratio 63.6 59.4 s8.9 58.8 58.4

Net commission ratio 8.1 8.5 8.5 7.9 6.4

29.3Management expense ratio 26.1 26.4 26.9 27.3

94,2Combined ratio 97.8 94.3 94.3 94.0

2.0 11.3lnvestment income ratio 0.5 3.5 0.9

92.0 82.8Operating ratio 97.2 90.8 93.5

4.2.9 Key financia! performance ratios

The key financial performance indicators comprised of the following ratios: incurred claims ratios, net commission ratio6,

management expense ratioT, combined ratios, investment income ratioe and operating ratiot0

I able I B: Various rat,o.s

The combined ratio for the industry was 94.2olo in the year 201 3 deteriorating slightly lrom 94olo recorded in 2012. Out of
this, claims contributed 58.4'lo, management expenses 29.3Yo while commissions contributed 6.4%.

The following figure illustrates trends in net commission, management and investment income ratios for the years 2009

to 2013.
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5. lncurrcd Claimr Ratio - Ttrl claims incurred/Nd Eam€d Premiums

5. Nd Cmmissiff Ratio - Net Commission/Nd Eamed Premiums

7. Managsat [xp6se R.tio - UndeNritint Manatffiat [xpsseJNd tamcd Prmiums

8. Cmbin.d Rdio - lncun€d Cl.imr Ratio + N( Cmmitrao Ratio+ Milatmal Exp6* Ratio

9. lnv6tnst lncme R io - Tdal lnvEtmst incme^d [am€d Prmiumt

10. Op€ratinS Ratio - Combin.d Ratio - lnveslmnt lncom. R.tio
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5.0 !ndustry Perform.rnce - Reinsurers

The Reinsurers'performance was also analysed under long term and general insurance businesses respectively.

5.1 tong term reinsurance - lnward and outward reinsurance premiums

lnward reinsurance premium under ordinary life was KES 174.58 million while inward reinsurance premium under
superannuation was KES 1 .32 billion. The total premium for the reinsurance business was KES 1.49 billion representing an

increase of 4.6'lo from KES 1.43 billion reported in 2012.

Outward reinsurance premium retroceded by reinsurance companies during the year 20'l 3 amounted to KES 165.23

million compared to KES 219.3 million in 2013 representing a decrease of 24.601".

The following table shows a summary of key performance indicators under long term reinsurance business.

20rr 20132012

771 ,475 866,825

outward reinsurance remrum

20to2oo9

Ordinary Life

58,171 67,663

10,33510,900

57,32847,894

6,6436,577
"11 ,94513,22'l

666,801 704,731

Superannuation

1 31 ,836102,847

lnward reinsurance premium

Life fund

outward reinsurance premium

Net commissions

Net premium income

t expenses

"114,162

326,229

17,257

23,506

96,90s

9 ,913

155,570

1,265,903

24,190

22,836

1 31,380

15,557

174,580

50,521

18,743

29,506

155,837

lnward reinsurance premium 1,193,287
"t51 ,557

1,270,913
't95,1',14

1,319,142

146,482

Net premium income 712,283 1,041 ,729 1,171,660

82,3 s 3

734,989

81,053 93,546

1,075,799
'|r 5,031 218,806Management expenses

Net commissions 161 ,491 299,068 244,73"1 283,922

3,599,953 4,491,195

Years
Item

7a
v

life fund

Amounts in'000' KES.

'r 86,459

2,213,396 2,629,561 3,624,306
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The following figures show the trends of inward and outward reinsurance premiums

Iigun' l7: Irt'nd ti inwarrl rcitts(tr.rnr.c prarniurns

f/aO

u@
r.@
m
m
0
m

20!, 2(E0 lolt
Vrr

2olz 20t3

.ffilryuh .sl4.r.lnu.tb

I igure l8: Ircttd of oultvard rertrsttr,t ]({'prcr}l,t,rr}.\

20ro 20rt 2012
YIt

rOn*rilytl!! rgprfiro.tbn

zolt

20

Ito

lo

![

g

It

2qr9

31
,ir2



@

5.2 General Reinsurance Business

The Ceneral Reinsurance Business performance was analysed as follows:

5.2.1 lnward reinsurance premiums

The following table shows a summary of the inward reinsurance premiums per class of general business

I;tble ).0: lnward rernsrrra,l(-e premltrm.s

The total inward reinsurance premiums amounted to KES 11.94 billion increasing by 33% from KES 8.98 billion reported

in the previous year. Large premium volumes were witnessed under fire industrial (KES 4.52 billion), medical insurance
(KES 2.03 billion) and miscellaneous (KES 1.25 billion) during the year.

The following figure shows the trend of inward reinsurance premiums.

2013

Aviation 13,341 31,521 8,3s9 6,822 12,906

Engineering 416,991 521 ,383 753,080 857,946 873,73O

Fire Domestic 5,235 3,053 3,327 4,018 4,#7
Fire industrial 1,965,422 2,528,498 3,O72,665 4,524,6763,367,296

Liability 40,575 48,694 81,321 91,43'l 143A14
Marine 373,1't8 460,319 679,966 694,0O1 924,Ur5

Motor Private 4,801 9,747 10,o77 12,023 15,210

Motor Commercial 398,972 529,181 674,192 647,'t41 684,006

Personal Accident 234,533 508,124 434,05'l 521 ,161 813,823

Theft 292,899 398,333 495,154 580,608 640,934

Workmen's Compensation 545 383 4,125 (1,428) t6l{83
Medical 95,464 647,888 2,O34,763r,489.1t0

Miscellaneous 518,0t3 423,547 594,448 708,272 1,253,008

TOTAT 4,264,445 5,559,247 7,458,653 8,978,400 11,941,5t5

Amounts in'000' KES.
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5.2.2 Outward reinsurance premiums

Outward reinsurance premiums were summarized as in the following table.

aq,!, l(,lo ,m1
?5

l,tltlt' .'i; ( )ulrr,rrr/ r(' ll)\t/1,1,( ('/)l(,/li{l/r)\

20to 20tt2(m9 mt2 20r3

16 (e) 1

5,266

Aviation

Engineering 22,109 20,013 8,119 3,888

Fire Domestic

Fire industrial 286,068 301,619 337,753 242,812 357,182

Liability 699 329 20 3 948

Marine 47,355 53,588 10,92556,390 27,063

Motor Private

Motor Commercial 26,583 34,6"tO 33,589 (3,286) 3,676

Personal Accident 3,747 5,952 2,983 (52"t) 408

Theft 2,147 856 (74\ (6) 788

4Workmen's Compensation

Medical

(4)

17,869 5,941 26,410

67,999Miscellaneous 54,709 35,290 19,858 29,573

328

473,602TOTAL 443,437 470,113 464,580 299,855

Amounts in'000' KES.

Class of business
Years
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The general reinsurance business underwriters retroceded KES 473.6 million in 2013 compared to KES 299.86 million

retroceded in the previous year. This was a groMh of 57.9'1, in retrocessions.

The outward reinsurance premiums for general reinsurance business per class for the past five years are summarized in

the following figure.
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5.2.3 Net earned premium income

The net earned premium income was summarised in the following table

Iabl<: 22: Net earned premium income under general retnsurance bu.stnes-s

Net earned premiums undergeneral reinsurance amountd to KES 10.51 billion; a growth ol 31 .2o1, from KES 8.01 billion
in 2O12. Fire industrial has consistently accounted for the highest proportion of net earned premiums at 36.6%.

The ensuing figure shows net earned premium under reinsurance contracts for the period 2009 - 2O13.

2013

17,657 7,443 10,63tAviation 't2,567 24,240

657,034 813,1t6 w,245Engineering 393,299 456,669

6,363 3,928 3,791 3,1 65 4rXNFire Domestic

1,575,222 2,044,589 2,523,899 2,998,328 3,850,535Fire industrial

Liability 48,722 50,858 68,84'l 87,539 122,3tN

Marine 324,571 362,0s4 551 ,707 65r,313 819,524

13,935Motor Private 4,999 7,768 9,945 11,245

670,737Motor Commercial 355,r 70 470,753 592,340 626,146

7O0,928Personal Accident 202,108 398,658 461,479 475,879

616,946Theft 291,557 355,440 455,692 546,143

-1,362 6fi97Workmen's Compensation 1272 439 381 5

432,5'16 1,'156,526 t123,933Medical 63,939

453,321 411,164 521,722 643,940 lroal1249Miscellaneous

3,669,171 4,650,499 6,300,438 g,oog,423 10^510,255TOTAT

Amounts in'000' KES.
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5.2.4 Incurred Claims

The table below shows a summary of the net incurred claims under general reinsurance business.

Iable 23: Net lncurred c/ainr-s under I rei nsu r,tnce business

to lotl
llrll

20t3
Aviation 5,329 '14,928 (33,863) 20,953 4r1r3
Engineering 84,345 145,137 200,840 177,012 232,837
Fire Domestic 217 774 1263 (225) t 1"539

Fire industrial 977,572 1,253,343 1,453,902 1,548,160 1,ffi,959
Liability 28,791 11,115 (10,1 23) 28,742 31,314
Marine 155,361 311 ,446 262,838 't8s,992 376,201
Motor Private 4,487 (1 r,340) 12,478) 2,740 5,722
Motor Commercial 157,820 (144,4571 325,855 570,238 412,673
Personal Accident 111,OOO 331,357 380,068 462,246 534r45
Theft 177,317 228,126 134,813 402,308 538,168

Workmen's Compensation (2,135) (9,061) 6,315 (14,968) 9,833

Medical 33,219 344,329 1,212,814 l,5g4r0l2
Miscellaneous 210,262 126,899 't67,760 265,42'l 399,7rE
TOTAT 1,910,366 2,291,486 3,241,542 4,961,432 5,939,213
Amounts in'000' KES.

Yt'.rr.
Cl.r.r of llurincss
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Cenerally claims incurred under general reinsurance business have maintained an upward trend in all the years under

analysis to stand at KES 5.84 billion in 2013. The year-on-year growth during this period was 20.1"1" (2012: KES 4.86

billion). The largest claims incurred amounts were recorded under fire industrial (KES 1.66 billion) and medical insurance
(KES 1.59 billion) during the year.

The following figure is a graphical representation of the trend of incurred claims under general reinsurance business for
the years 2009-2013.
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5.2.5 Net incurred claims ratios

The following table displays the class-wise net incurred claims ratios

I able, l1: I r<'nd of net incurr('-d <./aim.r rattos

The overall industry net incurred claims ratio improved from 60.7% in 2012to 55.6% in 2013. Some classes experienced

loss ratios exceeding 100% including fire domestic (269"1"\ and workmen's compensation (142.6'L). ln total, seven classes

of general reinsurance business had loss ratios greater than the industry average.

Figure 23 shows the class-wise incurred claim ratios and the industry average.

2013

61.6 -1 91.8 281.5 38.9Aviation 42.4

21.5 31 .8 30.6 21 .8 26.8Engineering

Fire Domestic 3.4 19.7 33.3 -7.1 269.O

Fire industrial 62.1 61.3 57.6 s1.8 43.2

Liability 59.1 2'1.9 -14.7 32.8 25.6

47.6 28.6 45.9Marine 47.9 60.3

89.8 -146 -24.9 24.4 41.1Motor Private

Motor Commercial 44.4 -30.7 55 9 t.1 64.5

Personal Accident 54.9 83.1 82.4 97.1 76.8

Theft 60.8 64.2 29.6 73.7 87.2

142.6Workmen's Compensation -167.9 -2,064 165.50 1,098.8

61 .6 79.6 104.9 87.4Medical

46.4 30.9 32.2 41.2 39.9Miscellaneous

lndustry Average s0.68 49.3 51.3 60.7 55.6
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5.2.6 Underwriting results

The general reinsurance business undenarriters reported underwriting profits amounting to KES 233.57 million during the
year 2013. This was a tremendous improvement compared to KES 15.3 million reported in the previous year.

The loss-making classes under general reinsurance business included medical insurance (KES 672.21 million), theft (KES

2O5.26 million), personal accident (KES 109.2 million) and fire domestic (KES 9.18 million). A commendable level of
profitability was witnessed in the fire industrial class of general reinsurance business at KES 560.77 million.

ff"/"i , *5/r, ry'
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The underwriting results for general reinsurance business for the five year period are summarized in the ensuing table.

Iable 25 Un res tr/t-s under ge n e r a I rein.s u ra nce bus ines.s

The trend of the underwriting results for general reinsurance business for the past five years is summarized in the following
figure.

F ieure 21: I rend of underwriting, resu/ts under eeneral reinsurance btr-sine.s.s
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2013

44,872 (14,179) 3,331Aviation 3,1 53 1,788
'110,975 168,460 29s,6s3 280,15tEngineering 1 35,599

121,731\ (14,391) 't,762 (9,183)Fire Domestic 3,883

(118,732\ (s6,1 89) (46,0s7) 132,707
'fi,765

Fire industrial

39,5192,914 23,385 54,398 27,149Liability
1.10,63028,923 (1 00,680) 46,314 2OO,164Marine

3,14566 18,302 11,217 7,146Motor Private

s29,207 140,O40 (70,350) 91,t93Motor Commercial 141 ,506
(46,068) (86,662) (139,010) (109,200)Personal Accident 39,128

(205,259)(3s,2991 (24,529) 132,329 (104,137\Theft
(4,749)3,171 9,334 (3,782) 14,O77Workmen's Compensation

(572,213'5,630 (71,605) (457,871)Medical

122,190 1l5,UlMiscellaneous 65,112 133,616 1r8,984

494,117 15,301 233,571TOTAT 269,424 583,040

Amounts in'000' KES.

Yr:.rrs

Class oI llttsilte..
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6.0 lndustry !ncome

The following is the Breakdown of lndustry lncome from the various sources and lines of business.

6.1 lnvestment income

The contribution to investment income from the various sources can be summarised as follows.

I altlt' !(t: /nlcrtrrtcrtl ttJl ()tnt' ,tl)l)()rllt)tltnt'nl

The overall gross investment income during the year 2013 amounted to t<ES 44.95 billion increasing by 32.9o1, lrom
KES 33.83 billion recorded in the year 2012.

The highest contribution to total industry investment income was from the long term insurance business (with a larger

proportion of total investments) at KES 26.78 billion which was 59.5% of thetotal industry investment income.

lnvestment income streamed from various lines and classes of business as shown in the following figure.

I tgltrt )rt: ( ttnttiltttttt)n I() l)\r'.InicrtI t)( t)n)t'bt ltttc ol /.rttrlttr'.tt

a*

a:raa.'l.rh atmDlft r hM atar.alarrre a lrlh..rlltrl

I l. Thir is income lhal is not allocaled io any lund or account-

t6

,\v

20rt 2012 2013

Ordinary Life ('1,s71,654\ 11,307,O38 12,023,369

Croup Life 1,265,542 't ,873,417 2,869,308

Pension 3,760,489 8,482,767 11,883,077

Ceneral insurance s6s,22B 1,042,389 9,744,727

Others (P&L) 6,948,685 11,119,938 9,429,214

Total 10,968,290 33,825,550 44,949,695

Amounts in'000'KES

Years
Gross lnvrslmcnl in< ome
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5.2 lndustry profit and loss statement

There was groMh of 35.6olo in total incomerr for the industry in 201 3 (KES 24.94 billion) from 2012 (KES 18.39 billion).

lndustry profit after tax was KES 20.24 billion increasing by 54.4'lo (2012: KES 13.1 billion). Taxes amounted to KES 3.2
billion during the same period.

The following table shows the industry profit and loss extract for the period 2009-2013.

I able )7: lndustry prof it and k-ls-s statenre'nt

+

20t3

1,510,941 3,127 ,719 3,31 5,020 4,986,666 1 3,544,819Profits/loss transferred from revenue accounts

9,429,214lnvestment lncome 4,1't9,587 6,573,912 6,948,685 11,119,938
't,965,7960ther income 1,209,946 1 ,339 ,123 1,454,844 2,286,892

't't,7't8,549 18,393,496 24,939,829Total income: 6,840,474 11,040,754

Operating expenses:

764,803 883,838 671,128 1,351,649 910,590Management expenses (not charged to any par-

ticular fund or account)

592,677Other expenses 351,331 651 ,031 6't9,631 1,088,946

2,440,595 1,503,267Total operating expenses 1,116,'t34 1,534,869 1,290,759

1 0, r 83,680 't7,102,737 15,952,902 23,436,562Operating profit/loss 9,924,620

1,871,613 2,111,788 2,848,535 3,20O,678Provision for taxation
.l,460,983

8,463,737 8,312,067 14,990,949 13,104,366 20,235,U4Profit/Loss after taxation

Amounts in'000' KES
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7.0 lndustry Financial Position

The industry financial position was as reflected in the following analysis

7.1 Balance sheet

tu at the end of 2013, total paid up capital in the insurance industry was KES 26.95 billion (2012: KES 22.62 billion).
Shareholders' funds (net worth) stood at KES 100.96 billion.

The industry's asset base continued to grow steadily. Between the years 2012 and 2013, it expanded by'l7.7olo to KES

366.25 billion from KES 311-22 reportd by the end of the previous year. The industry's total assets were composed of
2.4olo in land and buildings and otherfixed assets, 80.9% in investments, 15.3o/o in current assets and 1.4o/o in intangible
assets.

I
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The industry's balance sheet as at 31" December 2013 is shown in the following table.

t ablc )li: /ttcllrtrt t ottso/trl.tlt'd l.r,ti,trtt r' '/tt't't

Amounts in'000' KES

,\
v

20t0 2011 2012 20132tng
26,946,11918,125,602 20,893,954 22,615,665Paid-up capital 15,765,731

15,656,2852,247,812 3,576,248 5,504,387 13,O79,353Ceneral Reserve

7,568,1041 ,7 11 ,B4B s,438,381I nvestment Fl uctuation Reserves

37,276,955't4,754,169 19,280, 15l

3,1 25,808

20,592,565

8,144,030

29,084,014U n-appropriated su rpl us [net]
4,192,699 13,510r5666,886,886 1,228,398 10,o23,915Other Reserves

60,140,629 77,115,761 100,958,02941 ,468,967 58,648,780Total Paid-Up Capital & Reserves

148,866,737 't68,727,797 215,337 ,752 240,348,529Underwriting provisions 121 ,600,807
1,8O7,9292,977,O74 3,259,928 3,636,428 4,845,331Long term liabilities

23,137,85112,356,972 12,715,340 13,092,353 13,917,029Current liabilities

245,597,207 3'11,2',15,873 366,252,338Total Paid-Up Capital, Reserves &
Liabilities

178,403,820 223,490,785

8,340,558 8,392,852 s,776,5ULand & Buildings 10,225,145 9 ,047 ,314
24,O72,536 27,836,6't6 39,320,957 54,257,4O5lnvestment property 16,154,311

3,161,4133,073,378 3,314,362Other Fixed Assets 19,17 4,410

120,137,73533,258,662

2,631,561

59,051,2ss 75 ,319,772 94,0s9,797Covernment Securities

1,158,989 1,962,893641 ,067 5,072,337 'l ,639,5 
'r 

1Other Securities

48,549 63,s98Debentures (Quoted & Unquoted) 173,371 48,549

2,931573 573 573Preference Shares (Quoted &
Unquoted)

2,O18,689 g,go3,g2g1,974,247 s69,1 50 't ,847,739lnvestment in subsidiary

7,056,504 44,186,5573,560,O24 15,726,437 6,107,150Ordinary Shares unquoted

29,204,411 34,274,910 5,695,305Ordinary shares quoted 26,012,369 29,125,098

8,668,607 7,935,OO3 6,215,000Loans (Secured & Unsecured) 6,65 1 ,0s 3 7,302,903

27,504,849 32,762,327 43,776,448 42,519,068Deposits 30,081,118

6,O76,373 8,3ss,373 10,459,214 12,466,071Other investments

8,033,s40 8,491 ,104 11,700,122 26,385,876Outstanding Premiums

7,067,0538,064,860 7,832,587 6 ,297 ,129Amounts due from reinsurers

4,275,655 6,210,675

7 ,966,61 4

5,245,997

2,736,242 4,688,O57 4,330,430Cash

20,182,397 36,080,893 15,278,63113 ,789,566 15,8',t3,149

1,556,126 1,O30,179 5,035,333
Other Current Assets

lntangible Assets 759,624 662,244

223,490,785 245,597,2O7 311,215,873 366,252,338Total Assels 178,403,820

Years

Item
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The insurance industry asset base has been growing steadily over the past five years. The following figure shows the trend

of assets, shareholders'funds and liabilities for the industry.
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7.2 lndustry investment channels

The total investments for the industry as at the end of the year 2013 amounted to KES 296.34 billion compared to KES

240.12 billion in 2012, an increase ol 23.4o1..

The composition of industry investment channels is as summarised in the ensuing table:
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lable )9: lndustrv inv('.stment r:h.rnne/.s

A large proportion of the total industry investments were in government securities at KES 12O.14 billion. The rate of
growth, in the one year period, in investment property (38%) was higher than that in equity investments (2O.7'lr) owing to
the rising attractiveness of the Kenyan real estate sector.

a

t

/.!\g

:,1:..'6.{ 2013

lnvestment property 16,154,311 24,072,536 27,836,616 39,32O,957 54,257,405

Covernment Securities 33,258,662 59,051,2ss 75,319,772 94,O59,797 120,137,735

Other Securities 641 ,067 5,O72,337 'r ,639.51 1 1 ,1 58,989 1,962,893

Debentures 173,371 48,549 48,549 63,598 0

Preference Shares 0 573 573 s73 2,931

lnvestment in subsidiary 1,974,247 569,1 s0 1,847,739 2,018,689 g,go3,g2g

Ordinary Shares 29,572,393 44,851,535 35,3't1,562 41 ,331 ,414 49,871,862

Loans 6,651,O53 7,302,903 8,668,607 7,935,0O3 6,215,000

Deposits 30,081, r'r 8 27,504,849 32,762,327 43,776,448 42,519,068

Other lnvestments 0 6,076,373 8,3ss,373 10,459,214 12,466,07'l

Total 718,505,222 174,550,060 191,790,627 240,124,681 296,3t6,793
Amounts in'000' KES

lnvt'slrrrnl Ch.rnnels
Ye.rrs
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The distribution of industry investment is as shown in the following figure:

Ir ttrt' !7 : I )ttl.rtl;tttton ttl tnrltt.trt //r\'(,\l/it(,t)l
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7.3.1 !ndustry investment channels under long term business

The long term insurers commanded 62.5'/, (KES'l 85.28 billion) of the total industry investments. Covernment securities
were the largest single investment channel used by the long term insurers at KES 88.22 billion which accounts for 47.6olo
of total investments under long term insurance business.

The following table gives a breakdown of investments under long term insurance business.

7a
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l'able 30 Long term insltrance busines-s investment channels

7.3.2 lndustry investment channels under general insurance business

The general insurance business underwriters invested atotal of KES 111.05 billion in income generating assets. This was

37.5,/o of the total insurance industry investments. The most attractive investment channels for general insurers were:

government securities (KES 31.92 billion), investment property (KES 26.7S billion), term deposits (KES 21.'13 billion) and

equities (KES 18.23 billion).

20t3
27rffir5209,270,195 17,820,2036,093,741 't2,900,963lnvestment property

68,222,02154,589,028 69,631 ,27121 ,707,550 43,927,007Covernment Securities

1,727,3U)1,111,908 499,902274,548 4,062,845Other Securities

10,753Debentures
2,zilPreference Shares

26,259,6'14 ,lrffirffi28,631 ,376 21 ,888,388lnvestment in subsidiary 17,360,7'16

3,166p06Ordinary Shares 903,480

4,991 ,250 3r0g9,27t4,954,427 5,997,906Loans 4,535,030
21,*7,8311 8,007,1 38 24,226,68117,9O4,O94 14,923,426Deposits
8rr50r!m82,OO3,196 9,359,425Other lnvestments

152,788,346 t85r2E3"532109,400,044 112,867,757Total 68,789,912

Amounts in'000' KES
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The following table gives a breakdown of investments under general business

I able .31 : Ot,nt'ralirtsrrrartt t, busirtcss inve.slnrt,nl <:hanne/s

20r3
lnvestment property '11,826,474 14,171,573 18,694,978 2't,5O0,754 26^568,885

Covernment Securities 12,051,112 17,124,248 20,730,744 24,428,526 31,91s,714

Other Securities 366,51 9 1,009,492 527,603 6s9,087 241,5U
Debentures 162,618 48,549 48,549 63,598

Preference Shares 573 573 573 670

lnvestment in subsidiary 9,935,773 16,220,159 't3,294,6'17 1s,071,800 18,227,263

Ordinary Shares 1,070,767 569, t 50 1 ,847,739 2,O18,689 5,737,022

Loans 2,126,023 2,348,476 2,670,701 2,943,753 3,115,727

Deposits 12,177,024 13,657,796 14,755,189 19,549,767 2lrl3l,2?7
Other lnvestments 6,352,'t77 1,099,789 4,115,163

Total 49,716,310 65,150,016 78,922,870 1 I 1,053,26587,336,335

Amounts in'000' KES
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Statistical Append ices
,A1r1rtrr<lir 1 : Summary of profit & loss accounts under general insurance business for the year ended 31 .12.2013

Alrlrcrrrlix 2: Summary of profit & loss accounts under long term insurance business for the year ended 31 .12.2013

,Alrlrlrrrlir l: Summary of commissions and management expenses for the year ended 31 .12.2013

A1r1rt'nrlir .l: Summary of long term insurance business balance sheets as at 31.1 2.2O13

Aprlrcrrriir -r: Summary of general insurance business balance sheets as at 31.1 2.2013

Alrlrorrrlrr {r: Summary of long term business gross direct premiums for the year ended 31 .12.2013

Alrlrorrrlix /: Summary of long term business inward reinsurance premiums for the year ended 3'l .12.2013

,Alrlrcrrrlrr t): Summary of long term business outward reinsurance premiums for the year ended 31 .12.2013

Alrlrt,rrrlix (): Summary of ordinary life business revenue accounts for the year ended 31 .12.2013

Alrlron<lir l0: Summary of group life business revenue accounts for the year ended 31 .12.2013

\lrlrorrrlir 1 I : Summary of pensions business revenue accounts for the year ended 31 .12.2013

Aprlrerrrlir 12: Summary of long term business combined revenue accounts for the year ended 31 .12.2013

,{lrlrorrrlir 1.}: Summary of long term insurance business actuarial valuations as at 3l .12.2013

Alrlronrlir l,l: Summary of gross direct premiums under general insurance business for the year ended 31 .12.2013

Alrlrcrrriix 1 5: Summary of inward reinsurance premiums under general insurance business for the year ended 31 .12.2013

\lrlrcrrrlrx l (): Summary of gross premium incomes under general insurance business for the year ended 31 .12.2013

.Alrlrcrrtlrx 1 7: Summary of outward reinsurance premiums undergeneral insurance business forthe yearended 31 .12.2013

Alrlrcrrrlix lB: Summary of aviation business revenue accounts for the year ended 31 .12.2013

Alrlrr.rrrlix 1 
(): Summary of engineering business revenue accounts for the year ended 31 .12.2013

A1r1rt'ntlix 2o: Summary of fire domestic business revenue accounts for the year ended 31 .12.2O13

,\1r1rr.rrrlrr ll : summary of fire industrial business revenue accounts for the year ended 31 .12.2O13

.A1r1rt'nr1ix 22: summary of liability business revenue accounts for the year ended 31 .12.2013

Alrlrcnrlrr 2.i: Summary of marine business revenue accounts for the year ended 31 .12.2013

.Alrlrcrrrlir J4: Summary of motor private business revenue accounts for the year ended 31 .12.2013

Alrlrcrrtlrx 25: Summary of motor commercial business revenue accounts for the year ended 31 .12.2013

A1r1rt'rrrlir 2(r: Summary of motor PSV business revenue accounts for the year ended 31 .12.2013
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,\PPL Nt)I\ I SUMMARY OF PROFIT & LOSS ACCOUNTS UNDER CENERAL INSURANCE BUSINESS FOR THE YEAR ENDED 31.12.2013

INSURTRS
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\PPT Nt)I\ 2 SUMMARY OF PROFIT & LOSS ACCOUNTS UNDER LONG TERM INSURANCE BUSINESS FOR THE YEAR ENDED 31.12.2013

INSUTERS
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.\PPt \t)I\ J SUMMARYOFCOMMISSIONSANDMANACEMENTEXPENSESFORTHEYEARENDED3l.l2.2Ol3

AA' INST]IAN" K'NYA 159.1il r59.tq 42r,449 425.49

AFRI' N MFP'HANT ASSIIR N'f

,71.b7

.ANNON ASSL'P N'F'OMPANY

3l.ll I

1.161.76'

NITF'N IN' A<<I ]!AMF 
'6MPANY

FIN(T  S(I]PAN'F'OMPANY

CA I IFF ASSI]RAN'F 
'OMPANY

HFTITA'F IN(I }P Nd 
'OM'ANY

I'FA I ION IIFF  SqI}RAN'F

INWS'O ASSLINAN'F'OMPANY

MADISON INTLIPANG'OMPANY

I lt.gl

OI D MI'TI]AI I IFF ASS(]RAN'F

PION'tR ASURANCT COMPANY I 25,4@ rt5,a@ 1t0,923 r&,91

RFAI INtI]RAN'F'OMPANY

THT XTNYAN AIIIAMF INSIIP Nd

I 4,449 I 1 6E,516 tl0,52ETRID€NT INSURANCE COMPANY 1 4,449 )

L]AP IIIF ASST]TANG COMPANY
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APPI \[)IX.I SUMMARYOFLONCTERMINSURANCEBUSINESSBALANCESHEETSASAT3'I.I2.2013

250,m 180,000 150,000 150,000 61 2,340 800,000 150,OO0 1 50,000 300,oo0Sharo Capital

Shac Premium

74,623R.v.luation Res.d.3 29,623 180,802 744 295,O1 5

Sblutory Re!€dca 157,179 420.201 41,794 955,81 7 l,l 85,930 77,623

Rclain!d Eamin8s 71,345 ( 34r,363 ) 125,555 t_t9s

48,793 39,672Orhcr R*cryes ( 30,000 ) 6,407,034 ,t80,281

19(),&7 227,62' 300,moTotal Equity 47A,fA 6,767,435 1,050,402 241,331 1,521,809 2,1a7,1Oa

UndeilritinS Provisiont 63,003 374,535 41,794 36,91 0 310,765 147,O97 34,889 14,142 303,1 33

2,O93,737 23,50,4,1 74 407,846 35.554 17,470,222 2,059,r 3 r 394,107 95,9r 6Aduarial Contrd l-iabililics

55,.18r 152,211l-mtfcm Li.bilili.s

733,554 1 3,988 1),471 1 34,226CurPnt tiabililies 127,47 2 1,221,352 68,929 16,009 526,910

239,741 s4,743 433,275Tolal Equity turd Liabllitld 2,762,3s9 31,A67,897 1,571,O97 385,285 20,241,92O 5,326,889

l-ild And Buildings 420,121 80,000 466,O92 300,mo

327,300 3,394,771 731,7 )O l38,0oo 898,000 t,r 82,000 27S,OOOlnveslmcnl Prcperty

4,126 192,837 1 20,7 59 544Olher Fixed Assds 5,842 2so,621 5,795

1,1 29,081 54,325 1 39,500 250,780Covamment Securiti6 957,846 6,876,318 323,780 21,512 10,474,179

Oth.r Sccurilies 39,O21 452,959 4r t,658

lnv..trent in Relat.d Companies 1,395,2)8

2,009 1,433,962 42,480 5,838 7,662Corporate 8ond5 55,454 455,846 23,469

Comm.rcial Pape6 26,799

DlbantuEr

736,810 7,134,452 203,764 7,029 1,904,990 59,567 5,03r 1,655 a,474Odinary Shar* Quotcd

252,1 66 31,458 736Odinary Shares Unquot.d 59,097

Prcf.rmce Shar6 Quded

PEferff.eShar6 Unquoled

9,118 376,77A 16,483 822,532 159,61 7 35,69rloans Secured & Unsecu..d

793,615 r 06,00r 233,389 164,184Montates

12,444 2,375,474 1,161,677 12A,A94 177,03a 526,116I.m Dcposib 369,364 726,147

544,O56 ll1,l87 1 2,673 14,128 14,791Ceh and Cash Balanc6 3r,905 324,465 7,426 2,195

21 3,711 30,322 I 5,349Outstanding Premiumr 55,440 365,400 2,217 1,760 227,093

Oth.r R(eivable3 55,955 r,l 61,095 29,61 5 160,O74 826

8,614 7,A45,3A7 21,6A0 4,619 r 38,493 15,32 r r,66r 4,250 9,UAOthrr Ars*

35 52,745 55,576lntanSible Ass.ts 12,594 93,277 5,473

385,285 20,281,920 5,326,889 239,744 544,743 a33,275Total ArEls 2,762,359 31,467,497 1,571,O97

Am@nG in fhousand Shillin$
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APPI ND|X,l SUMMARYOFLONCTERMINSURANCEBUSINESSBALANCESHEETSASAT3I.I2.2013(cohtinued)

Sh.r. Capital I 50,000 200,000 r50,000 450,000 l00,oo0 I 61,388 1 50,000 r50,@0

Sh.E PEmium

Rcvaluation ReJerve3 a,276

Sbtutory Rserues r05,949 1,339 4,864,886 1,741,173 318,516 3,095,848 1,009,036

R.lained [amintt 6,392 r,651,54r 29,7 2A 62,000

Olh.r R6ery.6 7,500

Total Equity 255,949 207,731 r 50,000 6,966,428 2,041,173 509,632 3,095,848 1,221 ,Oa6 165,776

Undeilritin8 Provisiont 3,536 10,047 117,320 444,036 i3,543 78,627 1,634

Adu.rial Contrad Iiebilities 3,603 732,959 147,176 31,703,71 7 27,135,367 15,721,336 2,O94,357 3,817,258 5E6,924

tntT.m l-iabilities l34,ao5

Curcnr Liabiliri!s 22,940 4,120 140,795 375,232 912,722 156,971 121,7 19 78,975 1 75,229

286,U8 944,810 488,019 39,297,1O2 30,4n,299 16,421,482 s,311,924 5,195,897 929,62

Land And Buildingt

lnvcstrenl Properly 71,OOO 9,0E7,000 1,1 40,720 967,980 l,l 45,000 2,435,000 72,O@

Oth.r Fired A!!ds 34 2,122 222,177 37,352 12,710 26,247 4,240

Covemmenl Securitias 77,974 401,m3 r 66,400 20.7 26,401 1 5,1 29,587 13,928,539 967,580 726.755 205,824

OlherSecudti.. 25,000 29,035

lnv.stmenl in Rel.tcd Compani?s 53A,471 1,233,097

ColPorate Eonds 50,281 4,500 1,206,683 556,811 73,671 10,4,180

Commercial Papcrs 100,493 48,891

Dcbenturcs

Odinary Sha16 Quor.d 6,991 4,631,693 5,167,703 84,635 68,692 12,712

Ordinary Sharcs Unquoled 1,478,774 675 1,1 24,874

Prcfrrence Shar6 Quoted 1,a77

Pr.fcrence Sha16 Unquoled

Lo.nr Secured & ljns.cur€d r,104 227,AO4 5r6,60'l 72,939 204,598 6,414

ModSages 101,779 22,883 4,81 3 36,373

T.m Oeposilr 98,1 54 480,643 248,313 1 ,897,247 2,472,811 1,132,297 3,054,.18r 29r,82r 497,754

Crh and carh Balanca 17,952 10,161 17,350 205,327 371,689 30,086 I 8,t to 26,@2 8,0r6

OutstandinB Premium3 10,836 7,408 533,1 E9 1 26,753 39,971 3,1 23

Other Receivablcs 138,782 202,081 37,348 52,144 2,098

Oth.r Assd! 83 300 25,321 104,123 14,632 I t,589 r 3,30r

lnt.ngible Asset! 29 4,333

Tolal Ar*t3 286,028 9{{,8r0 488,019 39,297,102 30,473,299 16,421,442 5,311,924 5,195,497 929,662

Am@nB in Thousaod Shillings
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APPI \DlX ,l: SUMMARY OF LONC TERM INSURANCE BUSINESS BALANCE SHEETS AS AT 31 .l 2.2013 lcontinued )

ShaE Capil.l 416,726 724,957 200,000 r50,000 lso,o00 150,000 154,976 535,456 7,O35,A42

Sharc Prcmium 49 t,068 l, I 60,000 30,260 8,637 1,689,955

Revaluation Rcreryes 27,534 616,61 7

Sbtdory R6ery6 1,27 4,248 96,532 45,3t5 60,215 1 26,686 1 5,579,310

R€tained taminSs { 658,1 78 ) I 1 ,069,716 ) 1402,795 ) 129,936 I 57,745) 6,000 t446,144 I

Oth€r ReseRer 30,om 120,r14 7,103,394

Total Equlty 249,615 415,211 1,1O1,713 376,469 122,215 201,335 335,30S 790,313 31,574,9U

UndcMrilint P@visiont 907 282,227 165,152 166,397 29,279 57,9E\ 3r 5,73 r 3,271,589

Aduaiial Contrd Li.bilili.s 380,601 I 0,r 70,83r 1 6,294,O57 526.205 3 7l,l 35 6l r,686 79,862 4,961,778 161,739,5E2

LotTcrm Liabllitl.. 1 18,300 382,274 26,710 1,069,383

Current tiabilities 43,769 651,176 845,1 4t 75,533 56,O17 6,199 55,284 382,3 53 7,O59,587

Total tquity And tiabilities 674,893 12,O37,775 I 8,623, I 85 1,170,069 715,7U 8.t8,498 528,432 6,454,1 75 204,722,224

Land And Suildintr 720,590 7.242 186,328 2,r 80,4r 3

lnvcstrunl Propeny 85 7,000 9 l 5,000 435,703 ,t 1 5,000 235,125 761,0o0 27,6aE,520

Clher Fired A.rdr 7,947 61,O71 105,928 14,O72 5,386 l,804 36,012 1,121,619

6overnmcnt Securiti6 305,5 70 3,391,5U 8,621,721 r 54,r 6l 1 1,000 88,1 00 1 18,086 2,970,429 a8,222,O21

Other Sccuriti.6 5,O54 758,583 1,721 ,309

lnvestrcnt in R.lat.d Compani.s 3,r66,806

Corporat. Bonde 44,263 350,717 1,233,915 5,000 lr r,851 s,974,601

Commcrcial Papcr I12,m3 308,r86

Debentures

Odinary ShaE Quoted 65,280 4,O73,549 2,827,517 12,165 1,351,978 28,365,728

O.din.ry Sh.B Unquoted 317,963 r3,128 3,27a,872

Prefcrmcc Shars Quoed 386 2,264

Preferenc. Shar6 Unquot€d

Loans Sacurcd & Unsecured 1,413 342,826 167,7 52 I 16,430 r4,553 6,619 3,O99,273

MonSagcs 12,922 347,939 to,023 2,06,4,121

Tem D.psilt 104,339 t.509,205 2,885,O26 87.919 6t,951 r,066 417,541 21,347,431

C*h and Cash Balancc 1 2,51 I 209,A29 156,223 1 2,269 5,904 7,006 321 r 30,129 2,332,925

O(nandint Premiums 42,027 54,1U 261,1 00 210,854 L 139 40,326 88,9r 9 353,259 2,&5,294

Other Reccivablcs 17,?79 109,784 65,092 31,O37 62,355 2,137,069

Other Asid. 40,954 80,472 70,135 488 I 1,362 75,00o 13,251 4,561,647

lntangibl. A55dr 50.568 3,089 123,O52 10,174 79 8,r 09 419,683

Tot.l A!at, 574,893 12,O37,775 It,623,185 1,170,069 7 15,754 t40,498 528,432 6,454,175 2O4,722,224

Am@nB in Tholsand Shillin$
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APPINT)I\i SUMMARYOFCENERALINSURANCEBUSINESSBALANCESHEETSASAT3l.l2,2O'I3

391,240 300,000 300,000750,O00 700,000 300,000 900,000Sharc Capital 300,000 535,000 450,000

r,000Sharc Pr.mium

( 1,838 )1.16,468 ) 54,28rRevaludion R.5eNs

Slalulory Ra@r
s4,47 7 385,905 447,453931,171 2,283,020 425.170 857,430 1,877,149Retained IaminSs 44,SOl 3 1 8,291

t 75,435 I7 19,610 7 57,426 227,222Other Res.rye! 6,443

672,O142,242,596 1,3846s2 2,775,311 445,71O 685,905345,501 459,734 1,357,7O2 3,806,911Tol.l Equlty

1,222,626 5,A26,A98 436,189 3t 4,48 ! 1,114,6941,202,256 1,361,199 6,166,@3 2,125,914UndeNntins Provisiont 909.657

Aduari.l Conlrad Li.bililies

5,5 5',|LonSf.rm Liabilitiet

96,210 78,9295 r 3,057 162,564 211,532 826,31 3 107,676Currenl Liabilhies 541,1 03 t83,866 7 36,117

1,096,595 3,499,64110,493,201 4,571,104 2,818,810 10,428,s22 993,777Total Eqully And tiabilitid 1,796,261 2,2rS,tS6 3,455,219

5,202 80,000 r 58,326r 20,@ol-ild And Buildin8s

917,94O r,260,000 565,000 423,@O442,500 r 75,000 730,000lnvestmcnt Propefty

302,460 33,O42 5,459 54,874r02,0ll 91,646 63,614 87,464 17,989Other Fir.d Assets r8,320

7 5,08s r06,900 1,060,54r1,952,161 1,399,995 1,720,292 384,847 1 ,209,84sCovernm.nt Securilies 277,O76 217,OOO

20,1 44Oth€r Sccurilics

392,940 17 5,7 52 30,mlnvcatmnl in Relaled
Compani6

E,706 20,99422,969 1 36,074 33,673 41,639Colporat. Bonds 34,775

191,456134,161 360,711Comm.rcial Pape6

Debenluros

163,833622,553 421,0r5 221,731 6,065 r,913I 1,656 1 5,107 2,327,964Odinary ShaE Quoled

7,241 313,37 1 11,367 73690,r 09Odinary Sha6 Unquoted

Preference Shares Quoted

Preference Shares Unquoted

1,343 2,000 152,19569,773 180,1 1 1 7,617 252,400Ioan5 SaaurGd & Unsecured 9,01',|

6,723 38,464 1,717Moflt.8es

1,O)2,107349,760 99,9,{l 1,821,599 36r,544 r83,1 t8fem Dcposits 894,S26 726,356 4l 8,539 1,271,532

4,523 322,914 26,O76 13.741 146,96261,964 r r 3,884 190,380 147,247 134,456Cash and Cash Ealances

208,792 3,144,964 353,317 182,308 51,206319,234 4A4,594 117,O24 1,214,066 564,625Odnandint Premiums

78,186I 18,738 494,240 14A,tA7 468,670Other R(rivablet 211,790 28,1 68

12,219 aa,2a2102,924 23,6A4 t4,350 2,279Other Asid. 74,5O4 r 22,81 9

1,899,il1ro,493,201 4,571,106 2,818,8r0 10,124,522 993,777 r,096,596Tolrl Alcr 1,794,261 2,245,456 3,455,2t9

Amounb in lhousand Shillings
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APPI N DIX .-> r SUMMARY OF CENERAL INSURANCE BUSINESS BALANCE SH EETS AS AT 3 l .1 2.201 3 (continoed)

5herc C.pit.l 700,000 3@,452 ,t50,@o 450,mo 31 3,225 300,mo 500,000 600,000 l00,mo r,6E0,000

Shire Pemiuh r 35

Ravaluation Raserves 94,350 66,388 1 13,269 328,566 228,830 326,992 341,E40 263,772 547

Sbtdory R6.ry6

Rdained tamin$ 475,901 537,207 E27,541 677,157 325,362 409,358 1,285,450 2,050,556 137,625 ( 1,337,199 )

Olh.r R.scry.s 13,971 30,045 169,882 I 32,1 08 7,500

Tohl Equity 1,6c.,232 93a,O93 1,390,8r0 I,625,5O5 c67,552 1,1 64,464 LTASASO 7,v)2,9 7OA,A97 343,3,18

UndeMritint Prcvirions 2,t34,783 952,600 2,361,369 3,159,937 999,4tO 1,273,450 1,752,521 3,721,987 670,677 2,O95,233

Aduarial Contr.d tiabiliti.3

LontTem Liabiliiic5 3 1,253 17,121 16,654 15.634 885 426,449

Curent l-iabilitics 725,377 199,644 658,323 424,516 100,677 216,750 257,673 541,858 36,997 100,147

Tobl Eqully And Llabllitl6 4,575,645 2,103,4S8 4A21,166 5$3O,722 1,967 b6O 2,559,952 3,795,615 7,745,7OO 1,416,571 2,538,724

Land And Buildints 205,609 228,556 I 6 t,500 676,600 205,000 20,039 'I I l,l 75 4o,267

lnvarhcnt Propcrty 738,744 694,201 1,002,986 9?5,400 721,OOO 1 17,OOO 2,157,500 251,525 1,O71,561

Othcr Fix.d A!.d5 5,5s8 20,716 27,AO9 37,446 26,447 32,934 91,609 79,903 10,446 75,962

Covemment Securiii.s 575,313 1 76,433 419,854 901,1 47 1 59,950 11 7,500 1,396,815 2,537,322 22r,200 t90,fi)o

Other SRUrili.r 22,180 15,0@

lnveihcnt in Rclaled
Compani.t

52,929 308,827 88,359 50,147

Colporat. Eondr 58,309 62,769 259,670 8,500 147,Oas 291,576

Comm!rcial PapeE

Debenturas

Odinary Shar6 Quot€d 12,166 r 00,068 63,1 30 228,660 1,O74 170,427 | 28,640 ,159,199 6t,636 2,620

Odinary Sha.6 Unquot.d 260,694 37,836 1,928 132,428

Prcference Shares Quoted

PEfcencc Sha16 Unquot.d

toans Secund & Unspcuad 5,204 | 2,709 20,115 2A4,774 7,654 5,195 17,927 25,337 9,99r

Moil8agls 33,291 3,259 331,963 12,731

Tcm DlporiB 2,294,7 41 233,464 1,415,927 724,967 268,751 781,408 620,373 441,276 185,307 290,930

Cah and Carh Balanes 96,93s 29,850 43,477 79.948 t6,068 45,124 46,471 l 00,504 27,175 tE6,403

Od$andinS Prcmiums 571,676 ,t60,028 671,275 623,927 159,944 132,307 316,t90 974,666 405,891

Other R<civabler 207,r64 r0,54r 5,481 4,O76 5,664 14,773 256,620 r0,t,949 92,224 1 52,715

Olhcr A5s6 81,489 21,345 l50,ll4 49,237 65,5r l 225,959 296,759 22,291

lnlantibl. Ars.ts 285,909 34,709 207 _7N 187,760 7,251 3,722 2s6,563 3,975 485,259

Tohl Ad. 4,575,U5 2,103,458 4,127,166 s,630,722 1,967,660 2,659,9s2 3,795645 7,7a5t7OO 1,416,571 2,534,724

Am@nts in lh@sand Shilliogs
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APPINDIX ] SUMMARY OF CENERAL INSURANCE BUSINESS BALANCE SHEETS AS AT 31.'12.2013 lcontinued)

r46,500 100,o00 300,mor,000,000 400,000 309,400 't,749,473 300,000 350,000 300,oooShaE Capital

5,712r,198Share Prcmium

10,973 244,704 94 17,276 852,968Revaluation Res€rves 397.449 16,413 1 25,1 59

51,97 SStaluory R6.rues

275,511 1 19,358 323,724 373,708 u7,914R.tain.d Eamints 3,374,754 1,172,502 176,184 I 1,098,665 38 1,408

(25)Oth€r Reserucr 208,260 60,000 1,967,O23 7,500

6?9,795 1,Cq),8864,772,213 L794,373 67O,713 1\426,534 6CI,408 91o,217 446,962 739,475Total Eqully

r96,2931,962,732 662,590 6,985,400 507,190 1,309,216 269,607 r,065,009 667,396UndeNrilint Prcvisions 8,35E,205

Aduarial Conlrad Liabililiej

179,915tontTerm tiabilities 484

7 7,913 324,123 19,594 259,107 9A,793 ao,2s7Curenl Liabilitics r,888,596 1,821,557 t63,ll5 1,O94,729

1,266,511 2t547,556 736,36J 2,063,591 t,675,521 2,O77,436Total Equity Arld Liabilltl.. 15,OI9,0{3 5,585,552 1,497,132 22,91O,663

75,500tand And BuildinS5 524,445 85,176 56,892 17O,067

r,22 r,000 41 3,302 5,1 r 4,000 1 75,000 370,81 6 4m,000 6r 3,059lnveshenl Propany

53,676 112,A74 26,247 71,161 19,927 11,419 44,866 3,3 36Other Fixcd tusets 47,41O 48,21 2

82,762 249,292 230,637 642,2s7 151,570 1 4 1,0O0Covemmcnl Securilies 2,436,189 819,921 1 62,667 6,726,374

Other S(uritics

163,30771,OOS 26,685 1,652,940 194,271 1 36,326lnvestmenl in Relai€d
Compani.s

1,151,147

r.tr,846 26,770 102,476 22,288Co.porate Bond5 270,904 5,215

Commercial Pap€E

Debentures

650 1.298,210Odinary Sharer Quoled 2,O74,752 66,474 3342 2,959,393 199,930 34,609 27,006

il 9,1 49 201,790 59,965 219,252 193,319 r 00,825Odinary Shars Unquolcd 559,142

97Preference Shares Quol.d 573

Preferen(€ 5h.rs Unquotd

4,O571,392 1,486

Mon8a8ct 734,456

35,881 66,r 59Tem Deposits 904,929 606,927 75,U6 1,162.521 1 il,1 59 695,250 219,885 1 47,668

1 2,622147,930 1,55t 180,721 r0,032 20,744 26,r 8r 10,91 4 7,974C6h and Carh Salancer r05,057

29a,537 1,476,203 537,964 114,97 2 57,345 462,241 403,518 1 49,288Outstandin8 Pr.miums 3,203,988 1,466,7 24

106,117 61.677 45,302 40,997 1,837Other Rcceiv.bles 612,352 54,238

797,375 3,384 r89,91.t 21,620 235,513 2 19,81 1Olher A3sd. 3,430,r 54 490,320 12,793

2,970 56,886 21,866lntangibl. Assets 218,r 48 2,1 65 67,144 1,O25,403 38,993

1,625,521 2,O77,436Total Arsl! 15,019,043 s,545,662 1,497,132 22,910t563 1,266,511 2,547,556 7t6,363 2,063,591

Amdnls in lhousand Shillings
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APPIf\l)l\5 SUMMARYOFGENERALINSURANCEBUSINESSBALANCESHEETSASAT3I.I2.2013IConlinuedt

too,000 533,366 502,244 300,000 116,476 500,ooo 500,000 582,500 19,91O,276ShaE C+il.l 300,000

8,O45ShaE Pemium

75,194 209,31 1 3,049,765 1 1,620 6,951,447Rcvaluation Re5crve5 14,829 ( 5,104 ) 116,257

76,975Sbtulory Reieruej 25,000

45,41 1 ( 106,087 ) r 76,r 83 955,596 10,403 1,246,161 3,178,379 71,835 37,723,O98R.tained [.mings 3,14,938

2,503 r29 420,000 4,709,162Othe. RscNes 55,000

1,33I,919 326,a79 1,940,472 7,248,1t4 768,955 69,t79,O44Tolrl Equlty 714,767 3i10,307 427,279 ?97,147

1,126,213 457,159 75,334,257UndcR.itinS PDvision! r,283,80,4 591,443 332,476 688,480 1,346,419 339,005 r,345,002

Aduarial Conrrd I-iabilitie.

12,628 ( 6,t88 ) 734,547LdETcm Liabilities 2,136

I 35,991 27,194 207,464 1,194,Ul r04,r05 16,07t,265Cumnl tiabilities 578,749 505,967 46,572 1 72,O22

't2,568,99C I,330,4 I9 161,530,1152,579,456 1,1t7,714 u6,327 1,700,31 I 2,t15,330 593,083 3,s26,750Total Equlty .nd Liablliti6

3,595,15 1225,m0 95,000 215,417 2,700 72,250t.nd And Euildingi

1,254,449 230.650 r,3.10,81 1 2,945,000 26,56[,447lnvellmnl Prcperty

30,809 12,392 r 00,1 90 108,468 2,039,791Olher Fixed As.d! 42,176 6,267 17,914 18,691 37,947

299,536 1,260,1U 63,000 31,915,7136ovcrnm!nt Securiti6 183,121 r 35,3r 3 41,704 574,718 140,000 66,1 82

r03,000 2{1,58343,337 17,922Othcr Secuilli€s

550,000 300,262 5,737,O73lnvestment in Relat.d
Compani6

312,116 50,000

1,903,43635,OOO r0,000 r5,000 137,161Corporate Bonds

646,324Commcrcial Papr6

D.bdtuca

3,694,3r6 15,E20,83065,542 9a,143 23,o.to 12,303 6,8t 5Odinary ShaE Quoted

2,4O6,4U6,172 59 7,9A5 53,760Odin.ry Shar6 UnQuoted

570Prcfcroc. Shar6 Quded

Prlfcrmc. Shars Unquot€d

509,503 1,321,312 11,267 t,115,729Io.nr S.cur.d & Unsecu.ed 143,547 7,789 19,520

I 6,1 45 r 95,1 69 1,525,399Modga8.5 il 4,l to

r 10,781 1 69,390 21,131,238Term Dep6ilr 3.t2,437 309,347 323,157 193,r42 632,153 24,112

520,99r r 15,304 52,7 15 14,836 5,944 57,615 139,576 150,217 3,477,750Cdh and Cash Balancrr 14,917

r08,699 14A,74 40.523 444.621 172,236 392,919 1,496,521 217,550 23,7U,576Outstandint Premiums 703,92'

39,393 31,164 4,27 4 55,231 420,441 4,929,947Other R(civebles 52t,940 31,831

I 10,864 274,740 r 30,r09 7,716,946Othcr A5r* 140,255 55,800 63,444 80,94r 19,AA7

197,1 65 4,906 {,6r5,650lnimtiblc A$.8 r 18,0t8 125,924 26,O33 5,440 62,313 31,U9 9,030

161,530,1 1s1,437,7 1A ,46,327 1,700,314 2,8 t5,330 693,0C3 3,526,750 12,56a,99t r,330,,1 1 9Tot.l Aetr 2,579,456

Am@nB in lhousend Shillings
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,\I'PI NI)I\ 6 SUMMARY OF LONG TERM BUSINESS CROSS DIRECT PREMIUMS FOR THE YEAR ENDED 31.12.2013

INSURTRS

APA I-IFT ASSURANCE
COMPANY

20,334 62,477 24r.r8r 90,924 3 I 8,,{O0 713,320 1.65

BRITISH AMTRICAN INSURANCI 3.U2,723 1 72,908 1,121,128 455.038 781,999 1,E50,1 73 8,O27,269 18.O7

CANNON ASSURANCE
COMPANY

95,802 2,O56 6,540 104,398 o.24

C^PEX I-IFE ASSURANCE
COMPANY

1 t,559 3,219 14,776 o.03

CFC TIFE ASSURANCE
COMPANY

1,188,427 2,168 735,336 492,1 41 1,722,239 1,1 40,712 9.37

CIC tIFE ASSURANCT COMPANY 437,912 24,669 800,8,t3
1,739,707

3,003,131 5-76

CORPORATI INSURANCI
COMPANY

20t,630 t,t7s 2(}4,805 0.46

rIRST ASSURANCT COMPANY 52,A99 16,725 69,624 o.16

CA TIfE ASSURANCE COMPANY 8,81 5 2,650 716,24O 727,745 1.U

CEMINIA INSURANCE
COMPANY

21,166 1 1,249 19,839 55,594 0.13

ICEA I-ION LIFt ASSURANCE 1,376,613 1 44,147 r,495.834 o3,322 399,761 176,876 2,7 79,267 6,455,820 14.53

JUBITTT INSURANCE COMPANY 1,373,461 41 5,479 1,048,555 761,493 3,216,524 5,81 5,023 1S.31

KENINDIA ASSURANCE
COMPANY

434,580 66,225 1,617,345 2,1 18,190 4,77

MADISON INSURANCE
COMPANY

671,413 r 38,439 85,404 99,947 71,4A5 34,177 I 3r,208 1,236,072 2.74

MTRCANTITE INSURANCE
COMPANY

38,1 39 1,392 246 110,747 151,524 0.35

METROPOI-ITAN INSURANCT 10,493 37,618 I 5 5,06.t 1,153 20,4,327 0.46

OTD MUTUAT TIfT ASSURANCT 317,975 800,1 68 237,295 66,151 1,441,893 3.25

PAN AFRICA INSURANCI
COMPANY

2,58r,238
r,394,1 89 1,348,672

246,262 5,570,362 12.51

PIONTER ASSURANCT
COMPANY

505,241 44,O31 460,328 2,529 6,643 l,0l 8,8r 2 2.29

SHIETD ASSURANCT COMPANY 123,357 1,172 124,529 0.28

THT KTNYAN ALLIANCT
INSURANCE

3,391 13,714 1,943 I 93,483 427 92,48J 305,442 o.69

THT MONARCH INSURANCT 2,458 39,416 41,875 0.09

UAP !IFT ASSURANCT
COMPANY

22A,577 370,526 1 13,985 571,572 57 1,507 1,856,167 4.18

TOTAT 13,310,195 1,3X1,213 2,613,617 1,038,835 1,9/t3 6,126,532 1,223,935 2,529 13,115,612 41,424,112 'I d).00

f,€INSUR€RS

CONTINTNTAI. REINSURANCT

EAST AFRICAN RTINSURANCT

KTNYA RTINSURANCT
CORPORATION

TOTAT

CIAND TOTAI. 1 3,310,195 1,331,213 2,643,517 3,038,835 1,943 6,426,532 4,223,935 2,529 13,445,612 11,171,412

Amounts in fhousend Shillings
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APPINDIx 7: SUMMARY OF LONC TERM BUSINESS INWARD REINSURANCE PREMIUMS FOR THE YEAR ENDED 31.12.2013

INSURERS

APA I-ITE ASSURANCT COMPANY

ERITISH AMTRICAN
INSURANCE

CANNON ASSURANCT COMPANY

CAPEX LIFE ASSURANCE
COMPANY

CfC TIFT TSSURANCE COMPANY

CIC TIFE ASSURANCT COMPANY

CORPORATE
INSURANCT COMPANY

FIRST ASSURANCE
COMPANY

GA TIFE 
^sSURANCE 

COMP^NY

G€MINIA INSURANCE COMPANY

rct^ uoN t-rFE

ASSURANCT

,U8II-TT INSURANCT COMPANY

XENIN DIA,\SSURANCE
COMPNY

MADISON INSURANCE
COMPANY

MTRCANTILE
INSURANCE COMPANY

MTTROPOI-ITAN
INSURANCE

OTD MUTUAI- TIFT

ASSURANCI

PAN ATRICA
INSURANCT COMPANY

PIONTTR ASSURANCT COMPANY

SHIEI-D ASSURANCE COMPANY

THE KENYAN ALLIANCE
INSURANCE

THT MONARCH
INSURANCE

UAP I-IFE ASSURANCE COMPANY

TOTAT

REINSURERS

CONTINTNTAT
RTINSURANCE

952 66,692 67,U3

EAST AfRICAN
RI INSURANCE

27,575 307,U4 335,2t9

KENYA RTINSURANCE
CORPORAIION

1,t6,053 9,t3,806 1,0t9E59

TOTAI 174,580 1,3tt,142 1,192,721

GRAND TOTAI. 174,5AO r,31 8,142 1,492,721

l'tR\()\\t l \[l\\ll)
t'l \\! )\\ \ I t\hl l)

l\\ I \l \11 \ l\

\( )\ I t\hll)
t\\l\t\11\t\ r Pll)tl

t,l R\l \\l \ I

rt \t lt
I )l l'r )\l I

\l)\U \t\ | k \ | ti )\

iltr \\'\l lrll\ t)t\t
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\PPTNDIX 8 SUMMARY OF LONC TERM BUSINESS OUTWARD REINSURANCE PREMIUMS FOR THE YEAR ENDED 31.12.2013

INSURERS

2OO,a?A200,424APA TIFT ASSURANCT COMPANY

247,614 61,751 356,692
ERITISH AMIRICAN INSURANCI 19,295

6,9711,388 4,.fi61.167CANNON ASSURANCT COMPANY

98
CAPTX TIFE ASSURANCT
COMPANY

g8

20a,uo18,598 r89,892CFC LIFt 
^SSURANCE 

COMPANY 150

16t,17194,O92 48.80625,573CIC I-IET ASSURANCT COMPANY

2,190
CORPORATE INSURANCT
COMPANY

2,r90

15,288 63,25447,966FIRST ASSURANCT COMPANY

9,8898,169 1,7196A LIFT ASSURANCE COMPANY

24,13722,760CTMINIA INSURANCT COMPANY 1,369

231,755137,O02 81. I 50r 6,591ICEA LION TITT ASSURANCT

35,1,491349,434IUBII-TT INSURANCT COMPANY 5.O57

42,474 a5,172
XENINDIA ASSURANCT COMPANY 2,694

33,58,433,541MADISON INSURANCT COMPANY

5,9873,603 1721,212M€RCANTILE INSURANCE
COMPANY

43,69843,591MTIROPOI-I]AN INSURANCE 107

144,227I 2r,001OTD MUTUAL I.IFT ASSURANCT 67,223

222,272197,653 4,88419,735PAN AFRICA INSURANCT
COMPANY

85,6338.r,838PIONETR ASSURANCT COMPANY 795

455455SHIETD ASSURANCE COMPANY

152,4751 52,475THT KENYAN AI-LIANCE
INSURANCE

33,781 33,EI8THT MONARCH INSURANCE 37

247,921246,144UAP tIFT ASSURANCT COMPANY 1,439

2,7X1,2601 8,598 2,29A,724 2r8,19ETOTAI- 195,738

REINSURERS

10,1461 0,004r43CONTINTN]AT R€INSURANCT

60,77452,2418,537IAST AFRICAN RTINSURANCE

94,30081,237KTNYA RTINSURANCE
CORPORATION

r0,063

165,224r46,4821A,713TOTAI

2,496,4C42,445,206 218,198214,441 18,S98CRAND TOTAI,

Am@nts in fhousand Shillings
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APPINDIX9 SUMMARYOFORDINARYLIFEBUSINESSREVENUEACCOUNTSFORTHEYEARENDED3l,l2.2jl3

INSURIRS

E2,E1 5 t2,11 5 21,725 tr 1,603' 659 14,669 t,6! 3 t6,2lo 76, r 9r 1,56t 159,Or32tt.692

t6,012,517 a,9a0,059 1,690,761 1,64t,2r 9 390,491 5C2,U2 619,3q 26,362 1,0t0,:tt 1,67,449 4,24!,346 a9,536 1,@,m 20,tU,02

95,602 94,635 !9 56,2E6 \25,027J 03,3t 5 9,:C5 51,174 267,549 I 77.1 29 773.U96E,521

74,693 1 1,559 I 1,460 1 5,161 I 5,tlt 540 33,51 I 33,:47 74,1n

6,571,602 1,926,131 1,907,563 631,857 5tr,657 1 57,016 6@,940 759,307 il5,105) 7,t5t,r13

a6z,$l 117,W 372,210 ,72,210 76.797 92,716 93,@5 or,aI)

:01,630 199,440 69,373 69,2i2 101 64,39i 14,039 7t,lEl to3,ol5

Ficr A!eu..ke ComFny

:q,!19 14,466 21,O97 t,9q 5,767 137 3,174 5,41 1 a1,7A7 2a5,Or

rct^ Lh Lib 7,564,3r 5 1,6q,@: 1,*7,169 757,918 I 7t,3rE 1 14,t1 5 a7r1,t85 :47,97a 133,93a 1,:42,69r I13,61 9,Oe,6e

r,769,3aO 1,7U.2t1 622,lU 532,594 219,790 416,177 407.259 47!,0E6 5,a01 @3,7S

t,r r6,61 434,580 13r,Ea2 322.670 ,02,E63 r9,007 67,5a7 r07,&9 172,026 3,521,79

1,E53,639 909,799 491,351 53,3a6 436,005 r3t,1 1 7 314,170 54a,104 2,36,203

170,276 36,r 39 35,927 27,349 27,119 r0,959 20,39E 31,1 53 12,393 t6t2s

1,219 56,O21 32,653 ,,760 117,5341 321959khFlibn lnrur..c. :19,1 1 3 4C,Il 4t,q 6,C67) ?3,450 r,256 22,194

OU Mtul Lib A{r.E t,596,620 l,t 3!,t4J 1,070,9:0 262,O27 1,3t1,269 307,11 7 1,0t1,660 :,192 126,422 E6r,362 1,766,91a 0t,71 0 t296,4*' 9,59,r95

51q:50 2,56t,:36 t,56t,503 76,O15 523,635 rt2.r90 525,26 597,961 1,26a,709 s4,976

241.243 v9,272 yc.1r7 ]65,726 (14,160) t71,849 9.757 :5,t60 93.a5t 94.670 52,270 1,q5 35,m 391,@

357,356 | 23,357 121.35? 116,731 r r6,731 I 7,013 EE,5@ 21,994 2&,6

950 1,5S 1A7 13,62910,9t4 5,336 t,136 1,666 r,6E6

t,456 2,121 a53 2,055 2,607 5,4175,613

1,194,604 ;13,66 111,U9 134,471 107,625 30,& 4:,736 201,838 4t r.t15 2,t12)$

IOII 4t 055/422 t7,42,15 17,$7,49 2lt,@ 0,032,@9 1,5@,1t2 Z,qt,5n s9,61 at,il t,o7!,Il a,t12,92 r r,93lroa t6,m rr3l.n3 51,65,5

RTINSURERS

745Co.tinenLl Rein'ur.n.e 952 E@ 170 57 1E1 1o

t,tl0 27.575 t9,03E 1,460 1,460 2,207 3,342 6,240 151 20,302 6,m

924,201 146,053 1r5,990 34,926 3A,926 46,1 35 26,107 70,9U 1,025,931

05,36 351 I,033,636ror[ 9!t,037 l7{5@ 155,87 &,3& $,t6 50,52t 29,56 20,92

{,s/459 17,66,76 17,623,& 2!tg c,0n,175 t,@,s ?,qtsn q9,61 &t,H 3,r21t29 a,u2,N r2,023,S9 tE,{r r,o5ql95 59,5S,512GNDTOTI

Mutu in fburnd Shifing
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APPI NDIX 10: SUMMARY OF CROUP LIFE BUSINESS REVENUE ACCOUNTS FOR THE YEAR ENDED 31.12.2013

INSUR€IS

(13,0S) 52.651 :6,713 t,ala 7,993 297,1@246,3:6 ll2,r05 131,677 4,ro1 {,70t

r0,033 174.214 129,011 2r,7U r,mJ@l!0,1 19 1,2ti.ot7 92:,@O 2%.25C 291,25t

2,216 r 1,9tt 2,671 s,r$40,176 !,596 2,792 1,r 6l 4.O79 a,079

3,2193,219

t r3,051 r1l,05r i36,613) 13,0r0 v,tt4 6,777(161,9@) 492,141 302,249

r,5il,7S 1,51a,790 99,16a 46,517 492.971 $9,4\2,S40,550 t,39;,651

7,0r0 7.010 (60) 237 as 6J!{3,r75 3,175

25a,9X120,718 69,62a 6,369 4,196 a,196 (5,@) 5,695 32,9@

t261 1,465 1,577 363 353 r2,706) j,4!6 392

12,19t I 1,627 1 1,505 {,!1521,666 31,r 2l 6,3@ 3,760 3,740

1 t9,23! 1 49,211 r29,52!) aE,t{ 172,521 6,936 &,55io,777 576.637 356,{7a

761,494 al ?,059 r94,C63 r94,16l 6r,6a0 I r r,371 r r9,96 r,193 r5g7$

lo,m ln,axI 1 1,024 66,225 23.751 tt5,66a) [6,660t l,@ 767 16,$7

102,77C 91,76732,9it t09,662 76.077 rc,965 s,965 270 66.a21

(356) 3,709 2,157 l,tt4t,0a1 4,63E 963 611 611

1 2,475 60,61 7 4,393 56 (43,603) 53,(l46,56 156,21 7 1 1 2,625 (4,330) 55,759 55,759

E1,366 r9,966 36,a21 {E,747 rt3 il 1,163) s,95a7,612 237,2% I 16,:91 6r,366

2,5aO,125 1,2/,219 1,2*,249 14:,936 r 57.&0 7ll,!59 5t9,2n3 r r,lo5 2,742,&1

20!,!522U,727 462,457 3:!,O!9 12,9!a 219,570 249,570 !r,950 66,251 t 5.175 29

2!1,172 717 5r 6t 32 l4r 210

2,@1 25,0939,3E4 1 93,910 41,414 22,141 22,444 (21,334) 26,7t0

5,636 7,157 7,157 i4,265) 13,67! 32,950 20,221 a5,tl9The &n.rch lnsur..ce 41,617 39,4t6

547,159 571,372 :65,0& 143,82 r43,232 (51,119) taa,@3 r36,66 (9,0;1) 97,W

2lau t,6ql 7,251,176 20,274 13i35 5,t2!,Sa3,245,45 r0,62,s a,t36tn 9,765 4,243,@t a,2tl,$l

TTINSURTRS

11,752 5,663 17,918 999 34,141Continental
R.insurmc.

65,692 55,588 22,O17 22,O17

Edt African
Reinsurance

260,090 307,544 255,403 1 50,756 150,756 55,699 38,,{30 72,215 4,039 69,219 2A6,C2t

216,471 1 74,713 524,O49 4,17O,123Krnya Reingurance
CoDoration

3,55 1,455 943,806 859,559 377,766 377,766

69,239 4,491,195TOTAL 3,811,545 1,318,142 1,171,660 550,569 550,569 2tt,922 218,406 61 8,182 5,038

42,274 10,?17,ta9GTAND TOTAT 7,056,990 11,971,138 9,3O7,732 9,765 4,831,17O 4,A3+t7O 503,230 2,047,749 2,859,30t 25,316

Amunts in lhousend Shillings
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APPTNDI\II SUMMARYOFPENSIONSBUSINESSREVENUEACCOUNTSFORTHEYEARENDED3l,l2,2Ol3

INSURERS

1,1S,614 1r6,4@ lt6,a@ (139,@C) I 30,616 tao 3.9{2 r:,625 270,260 I 1,0t4 20.956 rJrT6sl

5,;67,O72 1,!50,1 7l r,650,r 7l t57,)BO 557,laO 11,777 EI,E21 r,6r0,ll3 42,221 4,517,379

1 2,960 4,9tt 4,916 c,b2

r0,60,360 r,7t:,239 1,916,6& 1,916,664 6,610 309,7r 5 r,230,2 r 5 1O,777,5v

7r6,:E0 716.lao 792 792 414 97\ t9,0t I 7r1,1@

lCtA Li@ tab 20,99,719 1,275,101 a,t25,101 7,111,W 2,1 1 l,B 50,6@ 155,965 4,236,01 1 1 20,@ 26,522,19

4,:65,169 1,265,149 1,644.077 t,664,o77 41,675 91,2t3 1,%1,7U 22,565 +tmA23

1o,342.199 1,617,345 1,617,3A5 1,4@,1a1 32,370 1,367,971 t5,740 13,569 1,569.176 r2,0691 lI

2,62,U6 2t6,5t: :16,612 266,/1 140.o22t :66,40 40,021 527 r:,575 tt2,tt6 2.lrrrol

4A7,195 110,747 110,717 54,207 51,207 r:,9t0 55,969 56,n4

1%,247 66,1v 66,454 94,1$ 94,1 50 9l,t:3 4,167 t9,o5 a9.ql

1,071,633 216,262 246,262 r r6,621 116,621 19,5t3 1 E0,31 3 6,0t3 1,355,921

6,663 6,6E3 6,6t

472.109 105,r97 106,197 39.679 39,679 r,021 3,71 5 67,500 @1,391

tu h.rh lnsur.m. a,971 !,r60 7,636 a,159 9,2e

2,172.71O 571,507 571,507 265,437 265,447 267,110 9,071 2,757p19

54,8r4,r05 16,009,229 t6,009,229 !,5to9r 2,&0,{E 5,61,450 0,501 !9,5{ 955,nl 11,81,077 95,141 2U,2@ n,7$,@

REINSURERS

TOII

CUND TOT& 54814r05 t5,019,229 I6,019,229 !,510,Sr 2,&0,94! 5,61/a5O €,503 r345{ 955,92r rr,883!077 95,r41 2(,2@ 72,746ffi

AtuDB in f hurnd Shillihff
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.\PPTNt)IX I] SUMMARY OF LONG TERM BUsINE55 COMBINED REVENUE ACCOUNTS FOR THE YEAR ENDED 31.12.20] 3

INSURERS

16,036 26,919 2.253,7415,149 t7,295t r01,56 373,2v70,126 (18,@) r 39,::7t,73r,6& 7lt,t20 5t2,69:

5,96:,695 157,$1 t,m,m 2O534,20199,!q 26,r0: 1,102,02t l,3to,a6622.a25 2,69.C57 t,247,129 562,(222,707,726 c,o27,269 7,666,477

299,530 I EO,@o 74,77310,01r 55,1901,100 67.2A5 116,0301 63,31 5712,65; 104,394 97,127

77,v73),247560 ll,5r 11a,679 1 5,1!t I 5,t 117A.693 1a,176

r!,zl,0la95:,666 t,044,036 05,105)2,661,572 ll9,r7!1,140,71 I 3,932,O71 :,651,57116,173,O53

t@,m 337,416I 76,661 699,253 506,691,907,mt,@l,r lr :,614,661 1,907,m

9,O64.33a 34,276 11,4D76,2t2 t0t2q,605 202,6r1 26,38'

25+9m(5,@4) 5.695 32,9@4,396 4,396220,716 69,624 6,169

733,97r2,290) 4,a59 19,4031,155 t,t55727,715 7t;,657

26.212t,!cl 7,03t 43,29:9,6t4 9,547 117116,505 55,594 31,451

5,651,223 299,999 3!,751,0!2172,145 26a,O59 519.0511,056,211 350.549 2,225,5@2C,744.Ul 6,155,420 6,221,W

t,53r,E!l :9,159 !,l6r,og1,663,0/7 2A9,7q 522,792 6@,t616,a6r,531 :,7@,421 7 17,5576,6t6,022

?,056,r69 30,@ t4333,5591,367,77t 91,3C6 r52,2052,071,016 1,76,3t3 l1 !,565r3,570,064 :,t r 0,190

963,35E {,02!,6037U.51' ao,023 ltl,922 391,556r,202,40E 00a,65; s,2E93,946,660 1,216,071

75+28)7.@7 49,t69 !t,391E2,2@ r 0,6r,r51,524 | 17,517 t2,t@659.752

35tft136,641 37,U6 1,266 (91,111)57,0t7 12.192 13,124:q,128 160,629 6,t97) 79,?09335,6r 9

(250,5!l 9r5or29146,390 a97,765 r,9@,@ t6,1 60r,5@,765 16a,763 r,l I 7.610 1,r929,13a,719 t,r4r,t93 1,t51,667 262,O27

5.761,U564.1a2 775,40r 2,196,661 6,@32,O76,495 t,!9a,505 r62,ls1,923,755 5,5i0,16r 5,346,0{

1,O71 l5,m r!,24r99,;47 25,2t0 t25,a0l 180,92' 67,7451:,934 555,:96 255.410 17a,U9491,970 1,01!,61 2 931,1 79

2A.617,6a5 69,141 25,2r4rra,79l t\4,7973r7,356 !:4,529 121,O74

7t,36t fl,112121,361) 14,0t5
1 52,961 64,0! t 64,0t I491,427 305,443

42,641 76,9C7 o,215t3,142) r7,69:E,057 7,157 7,45756,:r r 11,6;a

5,D5,tm,a7,911 9!7,043516.291 30,c46 il r,7t3)1.656,167 1,56!.:al /7,1101.1t4.t17

t,!!6,t2! r!0,9,0@tz1,u7 !,432,19 7,637,766 26,072;2O7 t@,45929,769 20,426,591 10,652,661 8,303,022 s9,061106,11+972 4,424,4rr 4r,69!,t50

RTINSURIRS

r,l91 1,930 5.7 20 r0,099 r,@22,U7 22,U757.a91

19,541 276,0t157.w 11.774 70.195 4,390152,216 152,216266,9:0 335,1r9 2?1,a41

5,r $p55:64,607 t@,610 6ft,953a16,692 a16,69:4,175.667 r,@9,659 s5, t59

703,517 5,39 lq5at 5J6,97659,959 3r,{! 2Q,112r.a9,n2 1,12r497 5S,955IOII a,74ja2
1,95,69 It5,9!r,03699,061 9t,u7 3,766,@7 7,tt6p7c 26,775,754 t05,sl2W,76 21,417.546 I,243,6r6 t.l0!.o22CUNDTOI{ r10,85955{ 45,917,133 43,O2O,il7

Anorh6 io f hoo-.d Shi I I i ns!
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APPINDIX I.t SUMMARYOFLONCTERMINSURANCEBUSINESSACTUARIALVALUATIONSASAT3.I.I2.2Ol3

INSURERS

APA TIFt ASSURANCE COMPANY 2,279,466 1,91 3,982 179,7 13 24,952 1 57,209 365,884

BRITISH AMERICAN INSURANCE 30,092,00E 23,504,172 r,000,000 s,5E7,E36 6,5A7,a36

CANNON ASSURANCT COMPANY 1,008,089 407,E88 180,000 420,201 600,201

CAP€X LIFT ASSURANCE COMPANY 77,259 35,554 41,711 41,714

CFC TIFt ASSURANCT COMPANY 17,359,252 17,369,252 (l5,305) ('t5,305)

CIC TIFT ASSURANCT COMPANY 3,621,856 2,300,446 34,4AO r 00,000 1,106,929 63,163

CORPORATE INSURANCE COMPANY 472,604 389,44r 1,666 7A,197 83,163

FIRST ASSURANCT COMPANY 259,552 3,503 255,919 255,949

CA I-IFE ASSURANCI COMP^NY 734,298 7t 5,E50 17,10A r,3 39 1 E,4,18

GEMINIA INSURANCE COMPANY 285,349 187,176 7,907 90,265 94,172

ICTA I.ION LITE ASSURANCE 35,935 29,1 55 2,822 300 4,658 7,74O

IUBII.TT INSURANCE COMPANY 29,146,633 24,790,523 2,954,93s r,371,76a s84,176 4,696,110

KININDIA ASSURANCT COMPANY 15.751,337 I 3,04t,991 1,526,660 30,000 90,000 1,O62,6E6 2,709,146

MADISON INSURANCE COMPANY 3,625,1 77 3,625,177

MTRCANTITE INSURANCE COMPANY 765,774 652,229 57,313 46,233 1 03,546

METROPOTITAN INSURANCT 380,60r 360,60r

OI.D MUTUAT I-IFE ASSURANCT 9,920,000 9,906,000 265,063 (250,554) I 4,000 1{,0(x}

PAN AFRICA INSURANCE COMPANY 17,466,437 15,041,548 1 50,697 1.274,191 1,424,E88

PIONEER  SSUR^NCE COMPANY 582,209 433,702 51,974 95,532 148,506

SHITTO 
^SSURANCT 

COMPANY rr 3,350 371,135 39 ts7,824) $7,785)

THE K€NYAN AI.I.IANCE INSURANCE 675,171 555,035 7 4,AOO 45,315 120,135

THE MONARCH INSURANCE 167,375 77,416 2,757 26,987 60,215 t9,959

UAP I-IFT  SSURANCE COMPANY 5,836,444 5,03E,1 32 798,313 79E,313

TOTAI. 141,2O7,546 121,780,(x,8 5,330,934 1,O0O,3q) 1,561,766 11,752,754 14,171,O25

RIINSURTRS

CONTINTNTAT RTINSURANCE 34,889 2r,900

€AST Af RICAN REINSURANCE 374.373 95,91 6 65,625 217,192 242,C17

XTNYA R[INSURANCI CORPORATION 5,217,379 2,O91,357 3,123,O22

TOTAT 5,630,641 2,212,17X 65,625 217,192 3,405,639

CNAND TOTAT 146,434,227 12t,vt2,141 5,330,93,4 r,066,01 5 r,s61,768 1r, 9,946 21,579,A52

Am@nB in Thousand Shillings

\L,t)l|\ r"
1,.,,,.r,',,.(l Rr!, \(.

\,1,r.",.,1 L rl,,l r,r.
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\PPf Nt)l\ I .lr SUMMARY OF CROSS DIRECT PREMIUMS UNDER GENERAL INSURANCE BUSINESS FOR THE YEAR ENDED 3I.12.2013

INSUR€RS

t59!l 5,r02

2,1*,976 2.5062,171 17,053517,7@ 601,799 a9,267 23,703
1 27,54A a,990 4,790 639,26029,049Sic.n kEh.nr A$uance

7,1 19 3,{5l,SE 4.074{r,79E 346,008 r66,99670,900 503,a70 6a0,61999,1 17 795,358 34E,1 99AIC lnrur.n(. ComFny 27,50t 2,3a4

93,1901,6t544,626

1 33,529499,20165,126
r.t763,32256,50t5,71697,31 5

,,013,173 9.4,r43,619 2,35t,{S 1 71,2211,580,711 2,r05,167 1 75,0rr 152,1 t0177,315 rlr,tl{ 9t,61 lCrC G.m,.l ln\ur.ncc r19,179 80,591

29r,r60 0.3427,344 26,363 :1,02776,651 16,146 14,4& 1 1,!296,093 24,66 2,499 3,q5J9,599

2.672,221,4t77,W 2,194,76522,201

1 5,521 1,226,M5 r.45! t,610 23,526 53,475 r 50,96811,711 244,329 414,70134,261 24,45! r41,441Fid.liV Shield ln!ur.n.e
t,r6!,040 1.1,71,170 86,639 146,928 162,677511,771 660,71144,966 332,206 a6,l ! 2 !7,t 56Ftsl Artur.tu. ComBny 216,212

744,11f 127,913 1,016,7?9 1.5!62,799 12,795 tl9,{lo t46,771)7,617 :16,994 217,116 3@ l7lto,07l rJ5,tE6 t9,941 476,2E4GA lnsur.... Co@.y
510,966 0.97,193 7,1)1 tr,230 1 1.797r90,9:3 65,%l 114,7232,955 5,97t 10,8t6 17,664 1.921G.Fw.y lnrur.no ComFny

I6 l
1,5{9,62E5,681 2t9,430 t,1 1 t,lat 124,732464,134 346,495 27,741 259,61 3137.701 11 7,467 171,747 61,373HeribF ln{r.n.. Comtsny 211,224

717,%2lCtA Li6 Gm,.llntur.Ne
0.95r07,@1 61,761 605,ltlr69,5t9 t6,t 30 59,1 7t7t,alo 5,1 l7 76,113 169,774a6,636 i6,al1
2.t!a35771351

521r42,5601lE1 13,955 567,
1 7,5!! :,7a6,a67 t.2379,5)) t@,459 439,705 71,611:c2,3{0 309,366 122,196 I 11,169r24,601 15. lt5 612,127 26,r r 9

r.6t15.767 27,a19 r,a35,050st,259 126,527 5,il1 79,@a!7,361 t7,292 t3,964 59a,936Keny. Oi.nl lnlu..nce 11,226 16,il2

4a,722 1,@7,@1 l. t914,965 19,219 J15,O)7r,491 161,159 llql 667,621 5,766 24,927 41,561M.disn ln5ur.n.. ComBny
1.72I 25,59E 1,455,643

21 7,147 27,267 99,686 2)2.915194,;6 10,063 1 14,31 7 10E,0937,909 161,1 1 5 16,756M.l.t lnru'.n.. ComFny

5t,tr3 ,90,67' &,363 t.@t,595 E,919 2r,254 :0,6r4:,366 5,:6 71,167 61,791Il6,a69 9,ao7 l{,076

56,9a3 r,605,1 l7 r_19{5,69 t 3l,l61 255,0637,r l5 14:,075 rto,9r7 ,71,70)I 0r,9r 9 t4,615 t35,035

63 23,599 2I
1 1,021

o.{91674,261Ph@nix of E.n Atic. r40,r61
50r,!59 (:.:66 r 2,169,707 2.926,9r0 51,tlt 6!,2:566,216 t0.071 535,9t0 55:,161! r!,i70 37,910 254,t41Re.l lnrur.fr. ComPny

2,U5,411 2,at2,A11 r0,793 2.020,610 1,160
Resluiion H?.tS l^turane

6,960 0.561,237 15,711 19.5994,673 t4,745 19,657 :36,5416,733 7,769 23,665Tablul lnruran.. o{ Atica

17,5r71 14,669

a7a 1,166,971 t.llJ69,1 93 79,224 tr,:96 36,55461,95 t,56 ,2,5@ 521.669I 1,{1 9 la,m

0.54
Th. e)n.rh ln.uanc.

o.ll!43
1 29,461

111
l972,626251 5,rt

ro.@
IOTI

RTINSURIRS

tail Ati(.. R.inir.n..

t3rIOIAT

Moun3 in f holr.d 5 hillin$

L', t,t, l rrl,ilil\ \l.rirrrr' \nn('
Itr,|tr-,rr( t,(t!n'i.rl |il\il|

\nnlr Piln'r.rl
( ,',',,,r', \, , ,{1, Iil

6{i2 70



.\PPTNI)I\ I]; SUMMARYOFINWARDREINSURANCEPREMIUMSUNDERCENERALINSURANCEBUSINESSFORTHEYEARENDED3l,l2.2}l3

t

INruRT$

Af iic.n &r.h.nl Asu,.n.e 2,60i 431 6t4 1,245 45E 109 33 5,556

AC lner.r. ComF.y 7,577 2E,659 9,103 646 5,915 52,621

fA ln{..me ComF.y

8.iltsh Am,i(.n lnruan(.

Cinno^ A$ur.fte Coryny 16,621 t9 29,537 335 3,151 ao? 11271 255 5 t,at6

CIC &mr.l lneur.ke ConPny 6,662 t6 t5,456 1,1 28 1,156 r,t20 t,966 2,216 2,1 5t r,99
CorFaD lnrsr.(e 6mFny 8,7E0 1 5,691 536 450 la,1c7 40 {3,9!

DiFdlinP Atur.... Gmtsny

f &liry 5hbH l.ru,rrc 1,676 :,652 a2 660 t35 all 11,124

fiut A$uar. ComBny 15,79t l9 ,7,51 
'

145 2,951 r,653 {c3 6{9 2,@l 41,714

CA l.sur.nc. Comhy |,451 49 26,3U 330 1,419 2,303 2,760 7,344 49,$l
G.Fw.y ln$r.re ComFny

Ceminl ln{r.nc. ComBny 4,gl 251 r 1,9:4 6?1 1,436 2.E20 2,5t1 t,499 26,429

Heribr lnar.n(e Comrnv

lCtA Lbn kr.ll.rur.k. r,6t3 6,91 I 30,@2 7\2 1,60: 4,122 t,a2l 910 6,61
lnr. ffii(. A1ru,.nc€ 1,474 2,614 lr2 179 2,557 ],M 9,0$

lnwso A$!r.nc. ComFny

jubile l.tu,..c. ComFny 3,919 &,369 {t,5El 339,t91 17:,799 !6a,a9t ry,203

K..idb &ur.(e CmFny 9,091 23,264 20 r,66 573 1,71 ! Et9 r,3ll 3a,7la

Keny. O,i.nrlneur.nce 1,639 1,953 72 2,1 5l 660 4,712

kisn lnu.n.. ComPny 1,663 12,75E ,6.?7 2 J,795 10,714 r,l7t 217 49,377

el.L l.ru,.m. ComFny 7,053 175 16,316 137 1,7E7 10,219 v5 r,696 2,332 1,172 47,43

erc.ntal. lni!r.n.. ComFny

ft.d.nul ln3ur.nce ComF.y 5,76C 365 8,6:6 3ta 9:6 2,r05 t,613 r9,40

P{L lntur.m. Comtsdy

3,039 I 1,9t4 22,744 (263) 1,0E9 219 242 47,942

Re.l l^iur.n(. ComFny 10,600 r65 ) 30,492 rl6 2,621 157 1 3,47' 16 47,n7

Lblul ln.uan..6l Afrk.

T.!si Asurane ComFny 6! 3,291 66 t,43!

Tk K.ny.n Alli.me lnru'.me 916 1 t.610 1: 9,r 16 164 5.1;2 3,6C9 32,O77

tu k..rh lolur.n.e 177 4l 1,994 2U 660 4,t26 l,i il 961 9,670

Trideir lnruance ComFny 2,i10 60 5,443 356 79: 43 9,9t5

Uf ln ur.me CmBny :6,a37 I 77,613 t,4t 7 l9 tq 6{9 4,6! 2 r5,703

Xolko lntuaft. CoMnv

IOTAL 13,039 157,a37 1,063 91,339 61,2q 13,991 w,49 tt,09 50,325 46,!06 ll,@5 272,79 rs,439 I,C9t,7O7

IENSUralS

Contambl l.insr.ln 2,$9 5l.l0l 225,119 9,737 50,1a2 30,015 4,fr 4,779 265,160 2la,6l2 93,S1

E.sl Aiii.rn R.in5ur.nce 265 17a,525 1,221,O14 I 2,t26 215,170 206,796 9,941 r 5,1c6 299,746 326,i27 7,$2,2t'

Keny. R.iner.n." CdFr.rion 1 0,1 52 &6,102 3,07a,5r1 r20,t5l 656,603 I 5,210 447,191 799,aa6 632,r 55 t,297 t.419,A57 691,169 E,555,292

TOTI r2,s a7r,7n a.4, 4,524,676 ra3,a!4 ,4,095 t5,210 q,6 ll !,!23 @,9il rc{! 2,Oy,761 r,25!&l ll,gtJto
6ND IOIAT 25,95 1,031,I57 5,5m ,,173,015 2O1,7Oa l,@oM !59,702 595,105 u,l€ 547,120 27,6t 2.to7,562 1,41#7 13,433,212
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\ppr \ Dt\ I b SUMMARY OF GROSS PREMIUM INCOMES UNDER CENERAL INSURANCE BUSINESS FOR THE YEAR ENDED 31 .l 2.2013

{

rNsuRtnS

17 794 92' 5,r02 2,591,752
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APPENDrx l7: SUMMARY OF OUTWARD REINSURANCE PREMIUMS UNDER CENERAL INSURANCE BUSINESS FOR THE YEAR ENDED 31.12.2013

a

tNsuptts

569 l9 a,3q 230 1,269 ,29,117 556 536r6
Sk.n k(hnt &ro..m. 24,56 5,61 1t,665 5.207 10 r5c l3l,0t6 99.S0 125,0i0 21,423 t6.626 3,5$ r0,079 495,35

AIG ln(aE. CmEnv 35.075 1.753 1,461 762,039 r9E,295 62.1a2 10,76 17,076 !0,961 t41.671 6,573 6,50: 1,56,a12

PA l.iur.ncc Comtsny ,2,527 106.661 15,3t9 t59,421 16.699 113,596 ll,E!3 26,026 t,426 2,196 7,194 614_241 77,113 t-4rjo2
8ilLh h.k.n lntu..n.. 107,675 27,C91 1 55,2r I 16,153 | | E,@4 12,423 r6,Elr 1.715 177,523 t6,1 !7 12,595 67,61
Gnm. A$ur.n.. Coryny 9!,t@ 2.790 5:,r46 11,307 r 0,676 10,563 9,@3 21,@7 6,460 17 76,979 3!1,32!

CIC Oem,.l lni!r.nce 76,1t1 5,715 )15,745
1@,16

1 2,622 1 7,740 25.470 1 9,540 :5,932 6,133 u,473 62,692 743,51 I

Co@,iF ln{r.r. Gmxnv 4t,460 1,771 lt-&a ,70 2,@3 1.556 2.67 2,67 2,2v 5,1E3 1,014 t0.:66 109,t&

49,4/0 ?9,47O
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HeriE* ln{r.nce ComB^y 173,221 r,210 2q,252
tt8,160

1,414 5.761 16,4:9 l,aa9 3,5@ 994,541 53,132 t,5e,tt2

lCtA Lb Qmr.llnsur.n(e 629.476 q,ss5 26,656 5@,r{ 69,1 !7 94.555 16,61: t6,507 79,{05 r5.u5 r0,259 I 0,54 35,92a 1,77957t
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Tr&nt hrur.N. ComBny 12,t57 l,t ta r t0,9!0 2,5a7 62,6@ 1,363 30, I 9t 6.637 tt,ql 0,516 20,174 29,ln
Uf lnrur.m. CmF.y 364,701 21,431 705,76 4.522 102.633 21.318 t9,9t7 :0,t2E 9r,074 12,q6 t1,969 06,601 r,5g,2s
Xolico lnrur.nc. ComB.v 9.46t 14,q1 919 11,E65 9,352 2,610 4,347 t,93: 2,749 2.302 414 I 1,952 71,W
TOTI l,t I 9,436 2,39,79 2S,6 6,250,29t D5,&3 t.255.321 420,023 5at.69 21c,76 r,65rs 1,7r7,m1 169,413 6,WA95 r,273t13 2t,ttz69

ITINruffS
Co.limhUl R€inrur.n.P 20,21a 471 1,5t2 2.695 7AE 26,410 21,@7 4t,759

E.{Aiii..n i.inrua..e 3!,m 6,411 941 3 1,197 4!,2S
301.164 45,41 5 3{!,5D
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INSURTRS

N lnsr.ft. KenY.

&ic.n erch.nr &rur.mc
1,926 r,92670 1,9963 3AIG lnru,.nce Comrny 27.501 7.577 35,O75

1,9777A3 1,166 1.O22 1,977546 t,a934.55a 32,527 2,O27 106APA ln{r.dce ComF.y
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F&liry 5hhB lnlor.m

Ftir A$ur.r. ComP^y
169 1,551 t,12051 11 !,535 r,306435 361GA lneur.n.P ComFnv 10,o74 9,637

a60OE
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.,M

1,2&528 r,025 1,2002,7637.909 f,90t 2,?49
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9,%3,365 7A2 t0,074 2,731tao,355 3,6a6 t,56: t,E23fr@nixol t.n &ic. 140,t51 ,,c19
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as7 9a 463 2t I 215 624 t6 zto 553 553
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tla,50: 9,693 1t0,523 ,,971 4,t66 r,655 5d72 t0,279 9,5:: 74,117 19,@3 r9,623 120

Xeny. Ori.^tl^3ur.n.. 21,226 t,639 16,Eq 6,050 2,966 1,@7 4,939 t92 aa6 7,554 3,795 651 ( 3,r45)

7,423 3,661 7,37E a,1 06 2,qr 1,1 E6 4,961 l,a3a 627 24,560 22,113 5t6 l2t.E75 |

&t{.n ln!ur.^ce ComF.y 101,1 1 5 7,055 155,221 31.919 I 7,535 t5,337 1,127 12,)U 21,377 9,937 9,9!7

r36,649 t3t,1a1 1,252 7,619 l,a5a 4,931 :,343 r2,E6r 2,760 1 2,690 9!6 tr,61a

t01,91 9 5,76a 96,246 I r,44! 5,3S 4,C92 I 1,939 7,60E 6,267 t,trE 4,160 1,650 l0,or0

P&ie l^rur.re Comtsny I 3,02t 9,r35 ,,46 941 1,t05 t,r0: !7' 3,166 7.5?S 719 I t.G6t
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R.rl l.rur.n.e Com4nv I 14,478 10,6m 94,E96 30,r60 r:.584 11,537 ,0.217 6,O79 5,84t 21.174 6.8r1 a.at4

T.bful ln.ur.nce of Afac. 6,733 3,959 2,774 521 2,944 3t l 60 61; 4.270 3.061 266 2.7$
I.uti A$u,.re ComEnv 24,3t9 61 22,474 5.936 2,r 64 337 1,666 :99 6.a71 5,2@ a.5Ea 1,764 l_47 6 050 7.13?

11,419 936 t0,175 1,979 1.479 1,t 9E 2,260 1,474 1,65E 1,O77 4,316 :,qo 6,356

tu h.rch l.iur.ne 19,1 65 277 r 5,952 3.4S r.601 :,132 2.9S 35 1,a95 7.C41 l.3aa t.g
Trknt ln.ur.tueComBnv 12.t43 2,71O t:.357 1,1 95 !.3!6 t,a55 3.ga 1.998 , r6l lag 5 095 t_7!5

Uao lnruan.. Comdnv t44175 26.137 354 701 a5 210 1A671 21 55a 32,196 21,12d 27,959 7,496 31,529 39,025

XDlko ln.ur.m CotrD.v 1t 476 242 262 517 95 ta: 5,211 1.7f2 117 +354

ioT[ 2,776,577 157,4t7 2,rv,N 5S.216 2l 3,0& 337 250,!75 29 56r,S rr,76 tt7,5s 367,43r o,!5t 176,471 256,026
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Conliffi!l R.iniur.k 5l,r0l 4.:69 a6.l3a 15.776 32.5* !66 t5 5al a 16l 9 176 I t.ttt
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u6,10? 46,102 277,162 254111 665,023 119,467 :r5,515 73.a39 :t6,192 r32,693 3{,6

TOII 173.7r s,26 w.4 326,454 t266n u,6 2l2.Gr7 261,5U 93.713 2&.t5t rs6.q
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rNstts
aa7 t71 ( 1,36 ) lo ( r,o5 )I 7ll 1,5! tq 721569
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\9 717 1 3.t66 1,654 10.295 r0,392 5,633 16,02577 494 3;.234 15.U7 17,364Brhbh Amri..n lnsu..nce 65,1:E
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( 26,133 ) 2,t6' ( 21,9D)63a 992 2,692 24.410 1147 I 7335,971 2,721 3,250

l,3tE 5,r6r 1.W l,E@ 7,45523,122 9,W t0,q5 22,7a1 9,1 61t,37? 254 t,505

20,6rr134,413 30,715 20.771 61,657 20,6361,230 t16.471 12,@1 43,661137,703

r!,rt7t1,al2 70,m 11,226 ! 1,1!l 27,40: t6,t 57105,1 20 26,655 76,$5 35,917
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9.6C7 4,1 ! 6,3@ 5,a91 5,176 10,69E,7E] :6,351 t1,202 14,921 25,6r1l5,rl5

15' 2,4154 691 !0,2@ 1,665 1.261 5,103 1,956Krhv. Ori..l ln.ur.r.. r6.92 1,751 1 1,291 3,612

1,656 25,n41t,340 t10,7trt 3t,716 615 l0, t l55,751 l,tq a,663

I 4.063)1 1,165 I0,169 455 4,784 I 4,63 )16 756 175 22.162 14,369 3,3E6

r,r95 ,,7152,1)t t,r 5l M9 160 a.56: 1,52t9,:07 670 a,rr7 1,1 46

( 6,966 ) 3,211 | 3,n2 |6,31 2 I r,90r 23,173 21,176 4,561 4,4@34,6!5 165 7,964 27,62

724 29tI l2t r0.ll5 5,035 1,656 4,019 (436'l, t90 2.aa r0,lJ6 3,t26

1 0?7 (9E0) (9&)6.439 2.421 3,31 a 5,5484,473 2,01a

t9l3rl 566 34,734 17,392 5,0r6 6,413 9,913l.rl lntur.m. ComDnv 17.946 {65) 2,407 35,475 1 1,t45

r r.als I2 lzt 4.721 419 1,927 1 4,742 ) 307t.!lo 4.919 !29 3,113T.hful ln!o,.n.. of 4,,i.. ,,769
2 916 5 166 ( 1,565 I 6,916 5,r7r7,O75 r70 7,603 r96 19,@3 12,255T.uti A$u,.ne Comeny 1r.664 rl,0t 7

29.563 2,421 1,767 r2,535 1 2,020 26,6E1 39,t041,096 30,9il 9,900 11,24634,009

r 126 l,t2l1.197 rl2l) (l4r t,t ta2.696 1,016 1,720

4.250f .026 2-056 993 2,666 I,2EE 2,962lor12 a0 i,1 t4 7,699 2,330 1,003T,id€nt lnrur..c. Comp.hy

t6 675 4.O79 19,12C 6t,50717 *9 10,512 17,543 !,il5 r7,9UUP lBur.k. ComBnv I I t,9S 21,1r1 s,s56
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ll ,rl -1 1,223Coniinenbl Reinrur.n..
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2,q0 9t t,9571,607 l,7u a,:90 lr5 1,173 513t,$7
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tNsuRtts

{ti..n &tbnrA!.ur.... 127,v6 2.@7 1E,565 91,a90 29,7A5 c,016 | !:,4:9 6,273 11.i76 g,o5 50.t95 t3,t g 63,99
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t63,5@ 566,3! 504,5r4 51E,750 573,bro 516,170 536,336 5,23l,lEl21 ICEA Lion tiie 49,516 504,652 475,491 5U,220 546,@6

22 3,795,615 1,127,526 1,119,474 2,160,6t4 1,A01,631 r,996,236 2,632,544 r,324.574 1,777,429 1,434,715 1,094,222 1,9&,099 22,5t3,319

23 lnr.-ffii.. Ariur:n.. 49r,955 49t,:03 ?/6,A71 a64,66 135,S: 3rE,6:: :5r,r70 271,755 457,572 340,403 t93,t90 +r{,s8
21 610,7:0 655,301 671,A14 669,265 690,66 6::,9:6 719,299 759,581 767,410 !4:,519 490,1 30 966.662

'939S35

l!bih lnrur.m. ComBnv r0.rrl.2r9 2.254.6C1 l.r 50.0!6 4,0t4,100 3.576.O20 1,26,514 6,533,195 2,677,145 3,1fi,762 3,139,762 5,r 20,a21 ?,731,96C 49,q3J@

2,675,445 2,155,O27 l,o5a.all 1,172,397 1,40t,575 1,@3,056 t,a93,0$ 625,6r3 :u,241 755,637 7@,9J1 5r 5,lr 5 14,C734?O26

449,9& 541,692 491,t:t s,szl!727 EO7,1t7 4:9,6t i l72,3rl 174,127 295,541 5la,5l9 389,696 557,717

510 6al26 Xeny. GiPnl lnrur.n.. 585,666 61 1,81 5 595,522 5)9,926 552,t02 562,627 5r,3r 6 770,677 607,r 5l 65t,q5 555.167

6t9,954 3&,031 5@,1 I0 41 5,56r 391,6E 476,76J 541,222 sAa,9a7 910,729 609,317 679,O32 665, ! 96 6,v2,10

t0 Mil.t lntu..nce Comonv 170,396 532,qr 720,376 764,149 491,758 372,562 7 27,a56 414,672 537,956 6tt,E99 522,350 615,557 7,174,227

713,0E6 23t,3q t9E,10l 754.O79 317,96E 521,776 160,595 :93,010 399,:6E 241,96t 311,191 t59,l 16 4.O7+S9A3t

3? &hmlibn l^rur:n.. 2t 196 71 727 ra r95 1 7.291 3t,r a8 45.747 22,251 19,516 1'.Ul 19,!65 24,78
r,36r,6tl 722,544 544,386 122.752 6&,131 r16,5t8 671,r42 7r1,620 669,920 102,76 t,25t,2@ 11r,772 &025,Sll

fa OU Mtul Lib Ar.ur.n.. l,r 5E a,aol 6,lr 5 1.666 14,1 46 ta,73l 19.649 23,517 rt,39l 10,q6 21,42 30.077 207,U5

l5 P{L ln.ur.Me Comdnv 101.?47 317.174 331.570 274_424 76.921 ,1).597 ,26.526 233.020 251.9@ ,23,975 t62,E8l 332.1q 4,6,67
E97,301 911,666 076,@5 479,749 905,A6 966,6q 965,:59 r0,{rJ0l5 ?56,@7 a26,766 61 1,457 621,r'61 437,99a

146 td 115172 lao 5aa 1 2A 112 al.lll 259.166 117.O13 296.26 114_7@ 45,917 1U,797 2.0!6-99

la r 55,C07 166.4)1 r 5l,r 56 r6 r,469 r6l,t58 155.791 I 56,r19 3r6,1 t9 t6t,r l9 165,427 167,34C 1,925,597

t7l 952 r2_4lla39 Rerl lnsu..n(. Comrny 2,130,3a7 7;1,775 700,560 792,468 795,962 706,1 49 1,551,019

1 042 471 773 a\7 754 100 lfo 429 q.tu.s9sR.$lution Herlth l.ru,.n.c r31,633 412,276 966,236 t46.035 90r,661

shield A(xrrh.. Comd.v 55 6li 5l f52 53 375 50 &3 41t77 56 363 51 671 50.232 57.124 70.786 671-09

T:bnn lnruand oi Ani.. 197 417 155 7tO 139 l09 1Af927 2lr 296 164 m r 92 9ll 21 3.373 Lrt5.l07 t5a_467 264.740 139.415 l-170-rl43

11 Tru!i A.rur.n.. ComBnv ff6 194 159 671 311m5 137 474 252.776 726.252 5@,566 167,O27 201,a56 3t2.752 195.O75 221.712 3,$7.Dr
a5 ft. en.rh ln.0r.n.. 171 497 r82 &6 ll9 964 r!9 790 130_827 2r0.96A 179,769 1a7,766 221_61 168.437 3@.560 2-29.9r0

Tr&nrlneur.n.e Comdnv 41 5.at: :48_11' 255.354 314.5@ 177.1 52 362.7@ 45a,196 125.99r 2a6.20: 5 | C.5S 2%.645 240.65r 7,74,1U

69,66 1@,61' 93.a19 112,t77 r55.lt5 90,647 96,rG l,t{,15973,217 43,405 61,986 74,691

426 t14 I r52 r9a r.8% 612 r 7or ,5E ar-471.177a6 UAP lntur.re C@Fny t,@5,:03 :,305,3@ 2,5:0,97t 3,1@.669 1,659,511 2,132,510 7,1 13,6t9 2,S@,9a0

335 374 111 777 aa5 a52 lt9 165 a79 490 all 491 r@ 597 911 671 s-&t-77450 Xpla(o lnru,.n(. Comtsny 269,303

l3 aa! 656 tl 3tl 5i1 36a69 151 3t 163.490 3::34 917 s6 686.503 10.129.17' 19.{35.495 39.893_923 40.4@,661 33.361.13{ 492.6564$TOTAL 7t,906,646
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\I'PI NI)I\ t8 INSURANCE AND REINSURANCE PREMIUM LEVIES FOR THE YEAR ENDED 3'I.'I2.20]3

1 MR INSURANCT KENYA 20,359,539 35 INTRA-AFRICA ASSURANCE a,413,497

ACROPOTIS INSURANCT BROKERS 327.701 l6 INV€SCO,ASSURANCT COMPANY 17,879,072 33,432

3 Af RICAN MERCHANT ASsURANCT 20,199,445 t7 J.W. SEACON LIFI & HEALTH INSURANCE 1 2,494,598

4 AFROCENTRIC HTAI-TH SOTUTIONS 57,433 38 ,UEILTT INSURANCE COMPANY 90,789,893 7,O24,743

5 AIC INSURANCI COMPANY 31,355,756 1 7,77A,497 l9 KTNINDIA ASSURANCT COMPANY 32,459,264 159,738

6 AttXANDTR FORBTS LTD 167,507 40 I(tNYA ORIENT INSURANCT 13,182,405 428.210

7 ATLIANZ WORTDWIDT CARE 2.383,A17 41 KTNYA RTINSURANCT CORPORA]ION 6,363,970

8 AON KTNYA INSURANCE BROKERS 100,142 42 TIFTCART INTTRNATIONAL 8,062,690

9 APA INSURANCE COMPANY 54,094,325 3,711,435 43 MADISON INSURANCE COMPANY 13,A72,308 35,420

l0 APA TIFT ASSURANCT COMPANY r84,800 44 MAYFAIR INSURANCE COMPANY I 3,61 0,39 I r,55E.661

ll BRITISH AMTRICAN INSURANCT 71,985,908 2,449,974 45 MT RCANTILT INSURANCT COMPANY 8,092,986 9,267,591

12 CANNON ASSURANCE COMPANY r r,038,105 934,O2) 46 METROPOLIIAN INSURANC€ 525,537

ll CAPTX TITt ASSURANCT COMPANY 149,999 47 Mtc ctoE^t Rtst( 693.745

14 CFC I.IFT ASSURANCT COMPANY 1 1,316,428 48 MUTUAT TRUST ACTNCIES TIMTTD 241,728

15 CIC CENIRAL INSURANCT COMPANY 77,232,1 57 291,292 49 OCCIDINTAT INSURANCT COMPANY r 6,05r,958

r6 CIC tIFT ASSURANCT COMPANY 4,571,6?9 50 OtD MUTUAT LIFE ASSURANCI I 3,071,1 I 3

17 CONTINTNTAL REINSURANCT 336,8r 2 t,0l 0,434 5t PACIFIC INSURANCI EROKERS EA LTD

18 CORPORAIE INSURANCE COMPANY 4,961,457 73,s81 52 PACIS INSURANCE COMPANY 8,1 53,959

19 DIRTCTTINE ASSURANCE COMPANY 23,261,471 5J PAN AFRICA INSURANCE COMPANY 16,751,729

20 TAST AFRICAN RTINSURANCT 1,626.506 54 PHOTNIX OF EAST AFRICA 4,591,961 705,950

21 EXTCUTIVT HTATTHCARE SOtUIIONS 9,r 3 1,203 55 PIONTTR ASSURANCT COMPANY 4,732,216

FIDTTITY SHITI-D INSURANCT 13,209,843 r,865,598 56 RTAT INSURANCT COMPANY u,a97,066 902,257

23 FIRST ASSURANCT COMPANY 35,O56,/90 7,240,799 57 RTSOTUTION HEALTH INSURANCT 15,201,796

24 CA INSURANCT COMPANY 10,391,r r2 419,179 58 5HITtD ASSURANCT COMPANY 1,321,612

25 CA TIFT ASSURANCT COMPANY 22.679 59 STARTIT INSURANCE BROKERS 224,276

26 CATTWAY INSURANCT COMPANY 5,382,462 396,368 60 TAKAFUL INSURANCT OF AFRICA 5,420,915

27 CTMINIA INSURANCE COMPANY r 2,1 08,384 174,448 61 TAUSI ASSURANCT COMPANY 6,499,612 1 92,00r

COTDSTAR HTATTHCART TTD 4,700,356 6) THE XENYAN ATLIANCI INSURANCT I 1,860,562 1,O57,450

29 H.5 JUSTTTY INSURANCT BROKTRS 16.440 63 ]HT MONARCH INSURANCI ts99,421

l0 HtAttHUNt SOTUIONS LTD 4,240,523 61 ]RIDINT INSURANCT COMPANY 6,524,2s7

ll HTRI]A6T INSURANCT COMPANY 35,422,213 36,562,823 65 UAP INSURANCT COMPANY 67,746,324 {,204,033

l2 ICIA tION CTNTRAT INSURANCI 46,862,879 l,t32,860 66 UAP LIFT ASSURANCT COMPANY 1 ,907,200 4,061.722

33 ICEA tION LIET ASSURANCT 9,197,728 67 XPTICO INSURANC€ COMPANY 1 0,003,524 200,207

34 INDEMNIry INSURANCE ACTNTS Total 991,729,957 111,227,O19

Amounlt in Thousands Shillings

a
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\PI'I NI)I\ }(' DIRECIORY OF INSURANCE AND RE-INSURANCE COMPANIES IN KENYA

{0:o) 2695m
l02o) 27153!9

2d Fl@,, willi.fron hu*,4h NpnS Mibbi, hbe, nib, EBoFt,

7

A$ur.n.. ComFny ld
P.O Box 61599-
@2@, N.ircbi

(020) 2204m
0716 3r2 r2!

N.tobi, Mom&e, EBoFr, N.kuru,
Kil.le, Ktsii, (Lumu, Ny.huru,u,
8!npN, k,ach, &lindi, bps&i,
Mipri, Thib, kru, Ny.ri

3
@2@, N.imbi

020 1676m t&n squF, Chtom Rad N.aobi N.iobi .d tr&r l.ph ob*

r.n$, Nyahututu, Nemk, &bm&,
Mie,i, Chub, 8unpm, (h.nFb,

N.nobi. emhe, Xrumu, Nve.i, €L
doFr, *ru, N.iv8h., Nrkuru, Thih,
tmbu, Ktsii, &ch.tos, Ke.icho, Mu-

APA l.*r.n.. Comtsny P.O Box 36t
@1@, N.iNbi

r020t 246 2m inb@.Fansur...P.or8 Apllo C.ntF, Rin8 Ro.d Pailhds

P.O Box 30169- (020t l6at@, 07r 31491:2 AFlb Cenh I Rin8 Rod P:ilLds,
W.(l.de I N.ibbi, K6y.

Ciry C.nrc, Khumu, nah,N.ku,u,

tboPtNFri, tmh, KBii

P O Box 30375
001@, Niircbi

to20 27lo927BA
(020) 2633@0

insur..ce@bibm..o.k. Brhi3h Amrt.n C.nrF, &r. & R.Fti

thFr; ech.lor xi.aij (irnFl.;
eoj N.horuruj elidir N.iv.thrl

hbnl Hou*, N.iobi; B.ul.ye
Pl.a Nrimbij Ph@.ix Hou*
N.tobij Tiruu Pl.:. Naircbi;soni
A,(.d. we$l.nde; N.kuruj Embu;
(i.umuj Thik.; Ny.ri; Eunpnj

bbmB; lrbb; Mnyuli; Kituij

P O Box 30216
@!@, Naiobi

t020) 3956m inlo(r<innon.rru...(...om C.Fwry 8u'in.s P.d, tumUs Ro.d C..non Hou*, N.iobi; Union
Tow.B, N.nobi; Thih; Mombr;

P.O 8ox 12q3-
M@, N.ircbi

t020\ 27121U165,
0723517166

inlo@(aFxlitu.$ur..c..o.k f iS Awno. ffi(.Suirt.6lh Floor, 5ft
NrcnB Awnue Ro.d, ofl Npnl Ro.d

N.tobi,tumbre, (Lumu, N.kuru,
eli.di, NFri, EldoFt

9 "P.O &x 3036+
@l@, N.irebi

r0r0r 1a66m072t2G660
eDl.b Rd, NrFo Rd,u.dio.

iRl,Witu Cenler Buildin8

N.iobi,Thib, e,u, N.luru, lmF-
.!l Coun U8.d Rod, Kbumu,

P O Box 59405'
002@, Naimbi

(020) 2623000 CIC Pb..lr,er. Ro.d, Upr, Hill N.nobi, tDbu, Nveri, &ru,
M.ch.kos, Nyahururu, Thik., Ki.mh,

10 CIC G.F,.l lniur.nce c.n.r.l

CIC Plr., &,. Rqd.UpFr Hill. N:ircbi,etu., XLaa, Xtsumu,
N.luru, bbmp, tldoFt, Bunpm,

P.O Box 5965
@2@, Nrirebi

(020r zEltm

Len.^. Plr., L.n.n. REd12 P.O 8ox 76125
00506, Naimbi

(020) l{:93ry1//3 n.ircbiGontancnuh.om /
intoO.onrimnELe..om

corF,.F PLCP, (irhhP Ro.d, of Sl EllL Ho!* N.imbi & Mombn13 P.O Box 34172- to20t 27t7617
07710a4 77A
0770 366 956
0770 366 955
07:t 7@ @3

inlo (rdiR{im..o k. HaiN Iow*, !;h Fim' enrcli Miobi, N.luru, Thib, e,mbe,
Nyeri, (eopy., &ru, [fr&

1a P O 8ox 4663- {020) l25m

15 t.n {il(. R.intur.n(e P.O Box 20196
@2@, Naimba

t020r a4435E6
072t 1t I gl
0711613 737

".F@.f 
iicrmlan...o.k.

N.kobi,tutue, El&et, Ktsumu16 Fad.liry Shield ln5u..n.e P.O 8ox 47415. 0722 204 967 info@ndoliShi.ld..om fqu.toi.l fideliry Cen@, w.ridi L.n€ ofi
W.iy.ki W.y, N.tobi

FiBiAsur.(e Coryny P.O 8ox
l6Q1@,N.i

1020) 29()(m ,n6@6rbs!ur..(. .o ke Cly& 6d5 L.vi.Bo., trl.lB Ci.huru P.^ 4,,i.. tuue, N.ircbi; Ktumu; SEpkn Citra&17

P.O 8or 42166 to20t 271163311 CA lnrur.n.e Hds,4S rl@t, R.lph
Bunch. Ro.d, UpFr Bill

t6 CA rnrur.n.e Coryny

r0t0):711633/a
4tt6@1@,

X.ricb, hbe, tdu, elidi,
NFri, nih, N.Iutu, tbFl, Ny.

20 P O Bor 665&
@2@, N.iobi

to2d 2713131D
07r9 035 m

inbos.lew.y inrur.ft €..o.h G.bw.y P[(?, MiliE.i Rd N.arcbj

a
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APPINDIX ]9 DIRECTORY OF INSURANCE AND RE-INSURANCE COMPANIES lN KENYA (continued)

21 P.O 8ox 6l ll6
@2@, N.imbi

(0t01 276:m
o72' 057 2U
o7t1 2ro @
0770 258 A;7

C.manb l.$..ne Phz., Xilimni.ru &mbe; Kbum; tUoFl & (hii K.mlit hmbi

22 Ch.6.tu-Ii.onffi.. P.O 8or 42916
@l@, N.imba

to:ot )71n97415 TRv ffi. Phr., 56 MufrifiiRdd, SuiF

23 C.n.r.l P O Boi 30390
001@, N.iobi

1020) 27630@ CfC Hou*, eml.b Road N.irebi, Mombr, EHoet, &ru,
Thikr, M..h.loi, N.iv.th., N.nyuki,
N.kuru, Kitui, D.r.s !h.m, tuurhr

2a lCtA Lio Gmr.l
lnu.m Co@ny Ld

P O Box 46!43- (020) 275@
07t907tm

lCtA Ll@ C.nF, RiaEi& P.il - N.ibbi, Wrl.d!, tumbe, KLomo,
EldoEl. N.kuru. NFri. nib

25 tct^ uN tib
Aeur.n@ ComB.y Ld

P.O Box a6ta3-
@l@, N.iobi

L0t0):750 m -lCA EuiUin&
Xenyro Awno, N.itubi.

rCtA EuiHin& hbnl
Hou*.willi.mon, Unp Ho!r,
lulip &u*, &nn ffi(., &mus,
Ny.li, Khumu, tldoGt, MIuru,

26 P.O Bor 43241-
@1@ N.iobi

(020):712610
ro2o) r71!607D

3d f l@rWilli.msn Hou*,4fr Npn8 N.arcbi, Ki{m!, tldoFt, embr,

:7 P O 8or 52964
@2@, Mircbi

ro20) 2605220
o7l0 !60 M

antoOinw<osru,..e..o.h BBhp ep C6h, NpBRdd, Mircbi, N.ol, NF.i, Miv.fi,
Mnyuki, Ny.hururu, X.rupy., kru,
tmh, nih, Mu..ng, Xiumu,
&bm9, 8unpN, Xitii, Mipri,
emb!, elindi, &.h.lor, xirui,
N.kuru, Kerkho, tldotr, (aDl.,

Cliflftm

P.O Box {372
@1@. N.ibbi

(020) 2t:t2t4
0722 20s92!4
07!3 3ll m8

kenindL@!c6..f i..onliF..o.I. (.ninda Bou*. Loiu Steet Mircbi 8r.nch l, N.iobl 8r.n.h tl;

Mircbi 8r.trh V, htre; xLumur
thFr; N.turu; Kirii& tlFri

t9 K..r. O&nr lntur.rc P.O 8or 14530
@1@. N.iDbi

to20t 272a60311 ..Diblhillob*nl..o.L Gpibl Hill IokR, 6S tbr, O$dnl N.ircbi, hbe, t{F,i, tmfu,
&a, Uluru, EHoEl, Xi{mu,
Thikr, Khii

30 P O Box 30271

@l@, N.i6bi
to20t 2716793
\020t 2716793

kcny.e@keny.F .o. ke Reinrunn.e Pl.r., T.if. Rord

ComFny X.ny. Limid
PO 8or !7!a2 -
@l@. Miobi

to?o\ 272197U1
1020, t6a@

Hisnodie.co.b. MFb Pb. W?ill.dr, N.iobil
ftib;

a) PO 8or a5l6l -
@r@Midi

(020) 2999m &y'.i.C.nF R.lph Sumk Rd Mircbi, hbr, tbEl

3l
A$ur.nce Comp.ny Ld

P O 8ox 467610
&l@. N.irubi

to70t 11411 7d17/5A
(020) 2:16602/3,
o7)a 249 a47
0731 243 124

prin.itslofi ..rlDmbFlbn. lnFm.lio..l Hou* timid, Mm
Ngin. stro.t

)1 P O 8or !s59
@ll, N.itubi

o20) a02ara9
(o20M 5596*
ro20) 2!6:602

.NUti8ooccikullnr.@m CFanl Eotim$ Cmh Pr*Ldr Ro.d

OB Mdu.l A$u..m.
Lih (() Co.

P O. 8or 3@59
&l@, N.i@bi

{o?or ,a:9m .lhnkNt.@HmorulI.nY.. OB Mutu.lBulBi.& Com,of kr. / KamSi SFi 8r.Eh lN.ircbi).
8unFN, tktr,KLii, KBumu,
Mch.bs, &ru, &tue, N.kuru,
Ny.il, nib

36 PO8orluo-
@2@, N.ibba.

(0t0) 4:47@ inb@FcLkeny..com CenFn.ry Houe, 2d Flq, ffRin8 Rd, N.iobi, N.luru, M.ru, &mbe,
ftih, EBoar

t7
ABUr.tr. Comtsny Ld

P O Bor lq9l- (0201 2147@
(020) 2:t9367
t0:01 27Erm
r0ro) r225050
0722 26 9Wl
oTlS all ao7

cutbm&*.Op.nrhir. .om P:. &k, Lih Hou*, K"ny.u AEn@ EHoFt, Emh, Kieii,kmbe, Mitu'
bi Ciry C.nh,Miobi e8.,PdiF,
PFmbr,Mkuru,XL0mu, eru,
eh.br,NFi, ftib

38 P O 8ox 301:9,
@l@, N.imbi

07:0 63? 632 Amhnk Houe, 1 7ih Flooa Univ.Biry N.,rcb,, Mombe, tUoFl D. K. Sherm

39 P.O 8ox 20llj-
@2@, N.ioba

1020 2::0 at4 intoOpbn@r.rrur.nc.(o.ke
.oc. Pb., &|ili, Mluru, hc
be, 8u.pm, &ru, Voi, Xbumu,
kh.br, ftib, NFri, tumby,

40 R..l lnrur..ce ComFny
Ld

G.ner.l P O 8ox 4ml
@l@, Naircbi

(020) 2690611! rm,.l@Ealin!uan....o.k. Royal Npo Hou*, Horpibl Ro.d N.ircbi, El&Br, Nvrli, Ny.i,
N.kuru, Kible, emhr, M.ru,

4t P.O B.r &9 - t020t 2:60 lm P.#.8 Ph.,MuS.nB.i Oiv., d
W.iy.tiW.y, W.nh#!

N.ircba, tube, Ktumu, &ru

a2 P O Bor 26tG
@2@, N.ircbi

(020) 2:4t6!!/2
t020r 2:19466

rerc.niib&t.nlih.co.k" t.o B.^l Tow.R, Muidi Mbimu SlEl embe, N.luru & ftib
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\i,I,I ..I)I\ ]., DIRECTORYOFINSURANCEANDRE-INSURANCECOMPANIESINKENYA(continued)

a3 P O Box lt09l- to20) 271:591t1tr/6 inn,@\hi.ldd*u,.n( e..o b Ndnobi,KNUmu, Mombe, Eldo.et,
Nven VFw P.d T )wc^ rMirobir

POB.x I6Il-

P O 8ox :a889-

(010) l7:511t/5 inftr@l.katulrtrna ( om CIC Plaza, Mard Ro.d, Upp, H,ll CBD, Nani)bi; tanlei8h, Nrrobi;
MomU\., C..i$a & Wijn

15 07:9 r45 006 ( l,ent@.u,r$u,rn(e.om Taun Cou(, Taw R,,ad, fr f,lurhtrhi

Jubil.c Hou*. wab,a Skeel16 P O 8or 30376 (020) ll8r000 inr'@jubile.k.nyr.(om

P O Box l0l7G
00100, Naimbr

1020r ll{1620
0733 600 462

k.,(rkenyanall,aft e (om Ch.n.. Hou*, KunanS€ Skeer

&,..(h Hoo*, 66t Ole Nqurudn. Rd,

lafr' Ci hu.u R(i.d. LrvinBt,n

Momb.e, Naku.u K[umo;(itu,;
Ihik., Krrarnd, M. h.ko\ & MPru

l8 P O Bo\ 44@l 1010) a:9:@
0705 ar6 9lr
0786 al6 931

,nn,@mn.( h,n\uraft e (o tc

uapin\uran(e@uap *n)up.( om

Prude.lial R)u*, fl.h)br, hh.
H.u*. Ndi^,bii Thrk.; Kn,i:Mkuru.
tierur Knumu & Mombr\l

P O 8,,\ i5651- (0?0) t7:6:31
0710 600 016

crpil,,l H'll T,'wPh Carh.d,dl R,dd Narobr, Nn,mue, Mluru, Eldo..l
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