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National Water Consenration &

Pipeline Corporation

"Water is Life"

Eng.J Shikalo
MANAGING DIRNCTOR

3rd May 2006

Dunga road
PO. Box 301 73 - 00 I 00 GPO,

Nalrobl, Kanya

Tcl: 556600 - 3, 53104416, Fo< 53 I049

The Permanent Secretary,

Ministry of Water and Irrigation
P0. Box 30521
NNROBI

Dear Sir,

REPORT OF THE ACCOUNTS OF

NANONAT WATER CONSERVANON AND PIPELINE CORPORANON

FOR THE YEAR ENDED 30TH JUNE 200s

We have pleasure in submitting the fuinual Accounts for the Corporation

duly certified by the Auditor General (Corporations) for the period

July, 2004 to June, 2005

Yours faithfully,

Prof, S. M. Shitote
CHAIR]\{AN

3rd May 2006

Notlonol Water hnscrvotlon & Plpclinc C,orporotion



ODUCTNON

The National Water Conservation and Pipeline Corporation was formed

through Legal Notice No. 270 dated 16th June, 1988.

The Corporation's major responsibilities are:

(a) To manage and develop water projects on a commercially oriented basis
(b) To assist the government to form and execute a National \{ater Policy.

(e) To provide good standard and quality ofservice.

CONSTITUTION OF'BOARD OF DIRNCTORS %OOKI%OOI

Irlames of Di,rectors
Prof S. M. Shitote
Eng. M.0.Ochieng
Eng. J.V Shikalo
Mr. 0. Ole Karei
Mr. S.0.0lala
Mr. \{N. King'athia
Mr. Titus Mureithi
Prof. B.N.K. Njoroge
Mr. Ceasar Wanjao

Mrs M. \{. Thande
Eng. R. N. Gakubia

BNIARS
Kenya Commercial Bank, Moi Avenue,

P.0. Box 30081, NNR0BI.

AUDITORS
Kenya National Audit 0ffice
P0. Box 30084 -00100, GP0, NAIR0BI

REG{STERED OFFICE
Industrial Area,
Dunga road,
P.0. Box 30173, 00100, GP0, NNR0BI

Chai,rman
Managing Di,rector (Upto September, 2004)

Managi,ng Di,rector (from September 2004)

Di,rector
Di,rector (Representi,ng the PS, fuMRMeD)

Director (Representi,ng the PS, Mi,n, of Fi'nance & Planning)

Di,rector (lnspector, Inspectorate of State Coryorati,ons)

Di,rector
Di,rector
Di,rector
Di,rector
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TAT]EM]ENT

:].0. ST{TBMENT OF DIRECTORS RESPONSIBILITIES

The State Corporation Act requires the Directors to prepare financial statements, which
give a true and fair view of the state of affairs of the corporation as at the end of the
frnancial year and of its profit or loss for the year.

In preparing those financial statements, the Directors are required to:-

Select suitable accounting policies and then apply them consistently.
Safeguard the Assets of the Corporation
Make judgements and estimates that are reasonable and prudent
State whether applicable accounting standards have been followed.
Prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the corporation will continue in Business.

The Directors accept responsibility for the financial statements, which have been
prepared using appropriate accounting policies supported by reasonable and prudent
judgement and estimates in conformity with geneial accepted accounting practice in the
manner required by the State Corporation Act.

The Directors are of the opinion that the financial statements give atrue and fair view of
the state of the financial affairs of the Corporation as at 30th June,2005 and of its profit
for the year ended.

The Directors further confirm the accuracy and completeness of the accounting records
maintained by the Corporation, which have been relied upon in the reparation is well as
the adequacy of the system of Internal Financial controls.

Nothing has come to the attention of the Directors to indicate that the corporation will not
be a going concem for at least twelve months from the date of this statemint.

CHAIRMAN:

MANAGING DIRECTOR:

DATE: 3rd M 2006

lv Notionol Woter Conservotion & Pipeline Corporotion



lEPOlR"lr

REPORT OF THE CONTROLLER AND AUDITOR GENERAL
ON THE FINANCIAL STATEMENTS OF NATIONAL WATER
CONSERVATION AND PIPELINE CORPORATION
FOR THE YEAR ENDED 30 JUNE 2005

I havtt aurlited lhc linant:iitl slalcmcnls ol'Nalional \\hlcr (ionscrvalion anrl l,ipclirlc
Otrrprrration ftrr lhc,vcar cndcd 30 ,Ju nc 2001t in iu;cor(.lilltcc wil h lrrovisions ol'lJccli on l4 ol'

t hrr l'u [rlir: Atrd it ,\t:t, 2003. I hitvc oblaincrl all thc in lirrrnalion arrrl cxplarral ions u'h icJr lo
thc bcst o['nt,v knrtwlcdgt' anrl lrclic{'nrrc nc(:(lrJsar,v ltrr thc purposc ol'lhc aurlil. 'l'}rc
{inanr:ial sl;tlcmcnts arc in i44rccntcnl n'i[h l.hc lrooks of'ar:r;onnl..

Respective Responsibilities ofthe Directors and the
Controller and Auditor General

'fhc I)irct:tt)I's itrc rcsltonsiltlc firr lhc prcgrartlion ol'linanr.ial slalcmcnls n'hir:h givc t lrrrc
antl lair t'ittu'ol'lltc 0rrrltoral,ion's slalc ol'af'lairs arrrl ils opcra,ling rcsults. ill,t' r,csporrsihilil,v
is ltt cxprcss itn indcltcndcn I opin iorr on Itrc li narrr:iirl st;rlcrrrcrrls hascrl on nr,t.arrrlil,

Basis of Opinion

'l'ht'ittttlil tl'il$ r'tttttlut'lcrl in iurror(.lanr:c rvith llrc lrrlcrrralionitl Slanrltrrls orr Arrrliting,
'l'httscslittttlitt'tls trrtlttit'c l.hal.l.lrcaurlil.lrc planrrcrlanrl pcrftrrnrcrl u'ilh a vicu'looblirining
rcitstlnitltlt' itsrJttriln(:(' that l hc li n;rncial slalcrrrcn ls arc litc litnt nralrrrial rn isslitlr,rltcrrl . ,\rr
aurliI irtr:lurlcs an cxitntitta[ion. on a Icsl hasis. ol'cvirlcrtr:c supporlilrg l.hc irnrorrnls anrl
tlist:losttt't's in Ilrc Iinanr:ial slitlcnrcnl. Il also inr:ltrr.lcs illl ilsscssntcrtl ol'iu:r:otrrrling
Policics uscd antl signilir:anl cslimal.cs marlc hv lhc rlircr:lors. as rlrrll irs r,r,alrritliorr ol'lltc
ttvcrall ltrcsenlitlirtn ol'lhc finattcial slal,cnrcrrls. I lrclicvc rn,rr'arrrlil lrrovirlcs a rcitsorrlhlrr
basis lor rn1'opinion.

Comments

1. Financial Position

During Ihtr ycar utttlcr t'cvicw: lhc (lorlloralion rcalizcrl a rlcl'icil ol'Kshs,lIlt.24lt,a)01
(200t12004 Kshs.1 1il,2ltlt,002) lhcrcb,t' irtr:rcasing llrc ircr:urnulalcrl rkrl'ir;il, lo
Kshs.4.73ir.1U0.(irl as al ilO ,1unc2005. 'l'hc lintrrr:ial slalerncnls htvc lhcrclirrc lrccn
preparcd on thc going (ion(:0nr btsis n'hich ilssunr()s corrl.irrucrl l'inanr;ial srrpporl, lirrnr
[iovcrn rncn t. r,rrtr] itors anrl ban kcrs.

INotionol Woter Consev otion & Pipeline Corporotion



2. Pension Funds

The balance sheet accrued expenses figure of Kshs. 72,&05,172 include Kshs.45,465,498

employers pension contribution which dates back to year 2001 and has not been remitted to

the pension scheme. The Corporation is therefore in breach and penalties on the

unremitted pension dues has not been incorporated in these financial statements.

Opinion
In my opinion, except for the matters referred to in the preceding paragraphs, proper books

of accounts have bee n kept and the financial statements give a true and fair view of the state

offinancial affairs ofthe Corporation as at 30 June 2005 and ofits deficit and cash flowsfor

the year then ended in accordance with International Financial Reporting Standards and

comply with Water Act, 2002.

E.N. MWN
CONTROLLER AI'.[D AUDITOR GENERAL
I{airobi

19 May 2005

\

Notionol Woter hnsenotion & Ptpeline C.orporotion



NATIONAL WATER CONSERVATION AND PIPELINE CORPORATION

ET AS AT

ASSETS NOTES

FIXED ASSETS

PROPERry PLANT AND EQUIPMENT
WATER PROJECTS - W.r.P

TOTAL FIXED ASSETS & WlP

CURRENTASSETS
STOCKS ON HAND
PREPAYMENTS
WATER DEBTORS
OTHER DEBTORS

CASH ON HAND
CASH AT BANK

TOTAL CURRENT ASSETS

CURRENT LIAB!LIT!ES
WATER DEPOSITS

ACCRUED EXPENSES

CREDITORS
BANK OVERDRAFT
INTEREST ON LOAN

TOTAL CURRENT LIABILITIES
NET CURRENT ASSETS (WORKTNG CAPTTAL)

TOTAL NET ASSETS

FINANCED BY

NON.CURRENT LIABILITY
LONG-TERM LOAN
CAPITAL FUND ACCOUNT
GENERAL RESERVES

TOTAL

ENG, 

'
KALO

(3)
(4&20)

( t0)
(il)
( t2)
( t3)
(t4)

(ts)
(! 6)
(t 7)
(t 8)

PROF. STANLEY M. SHITOTE
CHAIRMAN

,4,302,818,430 14,459,471,291

200412005
KSHS.

a 1,564,304,717
2,718,513,713

2@312004
|(sHS.

11,832,308,912
2,627,162,379

(s)

(6)
(7)
(7)
(e)

s2,630,736
754,400

1,101,812,021
31,731,291
6,837,245

68,945,015

39,146,915
754,400

1,295,u5,491
25,070,797
6,424,907

65,f,f9,432

1,282,710,710 1,432,331,942

81,669,958
72,405,172

207,376,926
46,990,104
94,445,460

69,866,291
109,007,u7
226, 183,890

94,445,460

502.887.620 499.502.688
779,8/'3,090 932,829,254

15,082,661 ,520 15,392,300,546

769,160,238
567,240,000

18,481,450,913
(4,735,t89,63 t)

674,714,778
582,902,893

18,338,950,913
(4,20r'.,268,029)

15.082.661.520 r5.392.300.545

MANAGING DIRECTOR

DATE :..3.{d.M ev. 2. 999....,......... DATE:....8..1h..M.ev.29.99,,,,..

3N otionol Woter Conse rv otion & Pipeline Corpor otion



NATIONAL WATER CONSERVATION AND PIPELINE CORPORATION

INCOME ST.4' F'OR THE PERIOD ENDED 3OTH IITINE 2()O5 ffi
INCOME

WATER SALES

MISCELLANEOUS RECEIPTS

GOVERNM ENT RECURRENT GRANTS

NOTES

(lea)
(reb)

20041200s
KSHS.

a,294,606,917

78,109,080
0

200.3l2W4
IGHS.

1,299,547,077

38,993,914

145,000,000

TOTAL

EXPENDITURE

PERSONAL EMOLUMENTS

HOUSE ALLOWANCE

GRATUITY & PENSION CONTRIBUTIONS

OTH ER PERSONAL ALLOWANCES

TRAINING EXPENSES

LEAVE & PASSAGES

TRANSFER ALLOWANCE

MEDICAL EXPENSES

MEDICAL ALLOWANCE

TRANSPORT OPERATING EXPENSES

TRAVELLING & ACCOMMODATION- LOCAL

EXTERNAL TRAVEL

CONFERENCES & MEETINGS

POSTAL & TELEGRAMS EXPENSES

TELEPHONE EXPENSE

OFFICIAL ENTERTAI N MENT

STAFF WELFARE

ELECTRICITY, WATER & CONSERVANCY

FUELS & GASES EXPENSE

SUPPLIES FOR PRODUCTION

DRUGS & DRESSINGS

PUBLISHING & PRINTING

PURCHASE OF UNIFORMS & CLOTHING

LIBRARY EXPENSES

PURCHASE OF STATIONERY

COM PUTER STATIONERY EXPENSES

ADVERTISI NG & PUBLICITY

SHOW EXPENSES

RENT & RATES- OFFICES

RENT & RATES- RESIDENTIAL

CONTRACTED PROFESSIONAL SERVICES

4

7a 997 1,483,540,991

168,475,868

152,a27,153

32,730,494
8,307,495
2,932,721

7 t 8,352
18,755

1,944,636
21,139,504

25,701,639

35,453,923
t 34,603

l,gog,23l
2,744,908

a a,140,692
424,956

1,489,655

255,320,1l6
a,498,049

41,738,55 !

55,656

8,965,565
725,022
956,41 I

3,724,23,
5,836,454
2,542,136

1,682,300

t 25,2 !5
0

36,595,881

140Ju,002
153,91 1,373

29,716,619

7,132,@5

3. r23,307

2,351,002

449,|.l0
3,200,326

21,554,025

4l , 185,458

51,342,879

u0,268
I ,072,81 3

I1,133,723

16,060,648

u2,919
2,3|'6,423

275,l'61,934

1,067,799

55,481 ,867

207,969

4,770,623

381,186

958,420

250,545

9,870,124

2,91|',907

5,863,83 r

6,233,849

16,455

186,222,371

Notionol Woter Conservotion & Pipeline Corporotion



M ISCELLANEOUS EXPENSES

BANK CHARGES & COMMISSIONS

EXPENSES OF THE BOARD & COMMITTEES

FEES, COMMISSIONS & HONORARIA

DRAWING OFFICE SUPPLIES

MAINT. PLANI MACHINERY & EQUIPMENT

MAINT. OFFICE EQUIPMENT

RENEWAL OF WATER SUPPLIES

MAINT. BUILDING & STATIONS

MAINT. WATER SUPPLIES & SEWERAGES

NEW WATER CONNECTIONS

DRILLING EXPENSES

MINORALTERATIONS & MAINI WORKS

INSURANCES

PROJECT PLANNTNG & DESIGN

HIRE OF TRANSPORI PI-ANT & EQUIPMENT

AUDIT FEES

INTEREST ON LOAN

DEPRECIATION

BAD & DOUBTFUL DEBTS

TOTAL EXPENDITURE

EXCESSI (DEFICIT) OF INCOME

TOTAL

NOTES

( tb)

200412005
KSHS.

l,o72,oa4
4,266,678

16,823,602

174,385

28,25O

7,146,477

744,048
3,464,297

6,629,994

29,146,575

99,713

2,a2a,836

570,164

15,442,950

179,824

4a a,062

800,000
94,445,460

365,671 ,841

0

200E,nao4
KSHS.

5, 196,968

3,856,663

4,751,333

1,814,470

150,641

8,854,274

3,627,749

12,406,523

1,176,579

27,207,092

750

2,550,313

630,516

17,275,68

0

659,681

800,000

94,445,460

375,174,833

0

I ,567,961 ,198 1,596,795,993

(t95,245,201) (il3,255,002)

1,372,715,997 1,483,540,991

5Notiono/ Woter Conse rvotion & Pipeline Corporotion



NATIONAL WATER CONSERVATION AND PIPELINE CORPORATION

CASHFLOW STATEMENT FOR THE YEAR ENpEp 30TH JUNE 200s

NOTES 200d,1200s
KSHS.

CASH FLOWS FROM OPERATING ACTIVITIES

ffi
RECEIPTS FROM CUSTOMERS

PAYMENTS MADE TO SUPPLIERS & STAFF

CASH GENERATED FROM OPERATIONS

GRANT FROM GOK

NET CASH INFLOW FROM OPERATING ACTIVITIES

RETURN ON INVESTM. & SERVICING OF FINANCE

INTEREST ON LOAN

NET CASH OUTFLOW FROM RETURN ON INVESTMENTS & SERVICING OF FINANCE

INVESTING ACTIVITIES

LAND
BUILDINGS

PURCHASE OF VEHICLES & MOTORCYCLES

PURCHASE OF FURN,,FITT. & OFFICE EQUIPM.

PIANI WATER PIPELINES & SUPPLIES

WATER PROJECTS- W.r,P

SALE OF FIXED ASSETS

NET CASH OUTFLOW FROM INVESTING ACTIVITIES

NET CASH OUTFIOW BEFORE FINANC'NG

FINANCING

GOVERNMENT DEV GRANTS

LONG.TERM LOAN

NET CASH FLOW FROM FINANCING ACTIVITIES

NET TNCREASE/ (DECREASE)

rN cAsH & cAsH EQUTVALENTS

CASH & CASH EQUIVALENTS AT BEGINNING OF THE PERIOD

CASH & CASH EQUIVALENTS AT THE END OF THE PERIOD

(,

(209,022,481) (223,056,9 t5)

(t86,022,t83) (92,u7,345)

142,500,000 131,041,450

142,500,000 l3 1,041,450

(43,522,181) 48,394,105

,,187,92r,688
(1,164,929,390)

23,000,298

200312w4
IGHS.

1,215,721,008

(1,220,311,438)

(4,590,430)

145,000,0000

23,000,298 135,819,140

(160,264)
0

(5,046,998)
(6,005,690)

(86,454,692)
(t I t,354,836)

0

(t89,9 !9)

0

( I I ,250)
(5,182,885)

(1,030,448,462)

812,775,601

0

72,314,339

28,792,156

23,920,235

72,314,339

Notionol Woter Consenrotion & Pipeline Corporotion



NATIONAL WATER CONSERVATION AND PIPELINE CORPORATION

At lst f uly 2004

RESTATEM ENT OF RESERVES

LONG TERM LOAN EXCHANGE

RESTATED

INCOME & EXPENDITURE ACCOUNT

ADDITIONAL GOVERN M ENT GRANTS

AT 30TH TUNE 2005

REiTEXUT
NESENUHB

(4,rfi4fr6i,,,97fi,,

(35 t,339,184)

15,66!"883

(4,53r,9,+4,430)

(t95,245,20t)

1..



NO]TES']TO THE ACCOUNTS

I. ACCOUNTING POLICIES

a) Accounting Policies

Accounts are prepared under the historical cost

convention to include revaluation of certain fixed assets

b) Stocks

Stocks are valued at the lower of cost or net realizable value.

General consumable stores are valued at average..

c) Depreciation of Fixed Asets
Depreciation is charged on a reducing balance basis

at the following rates: o/o per annum

Buildings

Motor Vehicles & Motor Cycles

Furniture, littings & Office Equipments

Plant, Pipelines & Water Supplies

Total

2.5

25

t2.5

3

200{rr005
I(sHS.

61114,4{0

9,155,361

5,9r9,360

365,671,M1

323,761,t7t
275,45t,005
({8,3O8,t69)

d) Bad & Doubtful Debts
A provision of 20o/o per annum of the outstanding water
debtors has been made of bad and doubtful debts.

Provision b/fwd (200312004)

Provision cltwd (20M/2005)
Year's charge in income & expenditure

2. LAND
An amount of land valued Kshs. I 13,598,317.00 has been

included in years account but the corporation has not
finalised the acquisition of all title deeds.

3. PROPERTY, PLANT AND EQUIPMENT
The gross value of fixed assets was Kshs. l7.l billion as

at 30thJune 2005 (see attached schedule.)

I Notionol Woter Conseruotion & Pipeline Corporotion



FNXED ASSETS SCHEDULE

D/RATE

LAI{D BUIIDII{GS PtAilT, PIPET!]{ES M/VEHICLES

& WATER SUPPTIES & M/CYCLES

0.0Y0 1.5% 3.0Y0 75%

t$Hs I(SHS l$Hs I(SHS

FURil. & OFFICE

EQUIPI'lEt{T

n.5%

l(SHS

GRAl{D

TOTAT

t6HS

COST

AS AT 0rl07 n004
ADDITIONS

ADJUSTMENT

DISPOSALS

t20,507,705 323,854,777

160,264 0

00
00

r 6,434,925,979

20,852,496

0

0

t22,08t,887

5,046,998

0

0

100,555,036 17,101,925,383

6,005,690 32,065,448

00
00

ht AT 30/t6l2005 110,667,96, 323,054,777 16,{55,778,415 ll?,118,885 106,t60J26 17,133,990,831

DEPRECIATION

AS AT 0rl07 n004
YEAR'S CHARGE

ADJUSTMENT

DEPR. ON DISPOSALS

0

0

19,n7,t6t

6,1 14,440

0

0

4,975,655,824

344,403,680

0

0

90,507,419

9,1 55,3 6 1

0

0

58,573,849

5,998,360

0

0

5,204,0 I 4,273

365,67 I,84 I

0

0

[s m roroeaoos 0 ssJfl,fln 5I0,05rJ0{ 99,662,m0 64JnJ08 t,569,686,il1

NET BOOK YALUE

AS AT 0rl07 n004 t20,507,705 744,571,6t5 1,393,667,957 11,574,448 4t,981,187 il,832,308,9t2

h, or rolrrnoo, 110,667,16, 210,163,1?l ll.l3r,Il0,gll ??J6(08{ 41,980,518 11,564,3fiJ17

4. WATER PIPELINE & WATER SCHEMES (WORK lN PROGRESS) WIP
The work in progress rePresents the proiects under construction.

Work in progress b/fwd

Additions (Note 20)

Total

Capitalised in Plants, Pipelines & W suppl

Work in progress c/fwd

200{n005
2,6271162,379

I I1,351,335

2,738,513,714

738,513,714

Notionol Woter Conse rvotion & fifr"line



s. sTocKs
Stocks are valued at the lower of cost or net
realisable value.

The consumables were in the following items:

Stationaries

Maintenance of water supplies (materials)

Maintenance of building & stations (mater:)
Supplies for production (chemicals)

Misc. stores

Publishing & Printing (stationaries)

Uniform and clothings

Computer (stationaries)

Transport (motor vehicle spares)

Total

6, WATER DEBTORS

The amount outstanding from debtors was
lGhs 990,435,680.00 Further analysis is given below.

WATER DEBTORS SCHEDUTE

BALANCE B/F
WATERSALES - COAST
WATER SALES -OTHER REGIONS

TOTAL
ADJUSTMENT

TOTALADJUSTED
REVENUE COLLECTED

CASH IN REVENUE COLLECTION A/CS

UNCOLLECTED REVENUE
PROV BAD & DOUBTFUL DEBTS

NET WATER DEBTORS

BALANCE C/F

BAD & DOUBTFUL DEBTS A/C

zo0/,n00/$
l(sHs.

4,1474t7
#r47l,r4g

t63,5t4
1,630,792

21,405

104,89{

s2r6ro,736

t,6tq806,864
9r9,1U$n
,34,902At8

2,rt3At?,78t
051,33r,28[)

2562,A74Ay'
lrlurg&r47l
tSTt,i,3,0/26

t37,a6i,a6
27tlt5t,005

l,l0l

t37ryftsfiu

to Notionol Woter Conservotion & Pipeline Corporotion
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ffi
7. OTHER DEBTORS

This comprises of:-

Temporary lmprest
Salary Advance
Furniture Advance
Bicycle Advance
Car Advance
Total

8. CASH ON HAND
This comprises cash in balances held as at301612005

as follows:-

Head Office
Regions Offices
Total

9. CASH IN BANK
This comprises cash in banks as at 30/6/05 as follows:

Head Office
Regions Offices
Total

IO. WATER DEPOSIT
This is deposits from water consumers

I I. ACCRUED EXPENSES
This comprises outstanding salary deductions and

Audit fees as at 30/6/05

Auditors fee
Salary deductions
Total

I2. CREDITORS
This represents the outstanding creditors in respect of
the following:-

Staff claims

Recurrent Suppliers

Development Suppliers (Contractors)
Sewerage and Conseruancy
Total

20041200s
KSHS.

37,191,834
2,528,236

6,216,689
46,475

5.768,059
51,751,293

109,1 l2
6.728.133
6,837,245

23,181,670
45.763.345

68,945,015

3,950,000
68.455.t72
72,403,172

2,913,997
119,876,914

91,588,773
3.997.24t

207,376,926

200tsn0o4
KSHS.

14,920,680
424,81

4,318,612
46,475

s.360. t49
25,070,797

193,272
6.231.635
6,424,907

8,441,883
s7.447.549
65,889,432

3,150,000
t05.857.fi7
109,007,u7

1,103,915
a17,922,181
101,342,206

5.8t5,587
226,183,890

llNotionol Woter Conservation & Pipeline Corporotion



I3. BANK OVERDRAFT
This comprises overdrafts held in the banks as at 30/06/05

Head office
Regions offices
Total

14. INTEREST ON LOAN
This is the interest charged for the year ata rate of
|.6.65o/o P.A. on lGhs 567,240,000.00

15. Non-Current Liabilitics - lGhs 769,160,238.00
This is the accumulated interest on loan referred to above
which have not been paid since.

Balance b/fl^/d (2003 12004.)
Accrued 200312004
Balance cl fw d (2004. I 2005)

16. LONG TERM LOAN
The Government of Kenya obtained a loan of
Kshs. 567,240,000.00 an equivalent of USg lZ.4 million
from the Development Association (lDA) and lent the
same to the Corporation at an interest rate of 16.65Vo.

LOAN
RATE

PRINC!PAL
BALANCE B/F
EXCHANGE DIFFERENCE
BALANCE C/F

!7. GENERAL FUND
Development grants received from the Government
during this Financial Year were Kshs 142.5 million.

Balance B/F
Additional
Balance c/fwd

aUo,,t fiils
1(8H3.

4rJr1603
1,637,500

%

a6rrr0,l0l

671,tt1;n8

16.65

KIiHS
5t:ttioa,88t
(rff62trr)
t0r,l{0r000

lqt3qemrlr

lrl0,ilt

12 Notionol Woter Conservotion & Ptpeline Corporotion



18. RESERVES

COMPOSITION OF RESERVES

BAIANCE B/FAS AT 1I7I2O0/.

RESTATEM ENT OF RESERVES

LONG TERT"I LOAN EXC, DIFE

RESTATED ACCOUNT
CURRENTYEATS EARNINGS

RETAINED EARNINGS

I9. TURNOVER
The turnover for the year was
Kshs I ,294,606,917 and represented the
amount billed the water consumers.

a) Water Sales

Coast Region

Rift Valley Region

Central Region

Western Region

Southern Region

NairobiRegion

Total

This represent:-

Drilling fee

Sale of tenders

Reconnection fee

Commission recovery

Rent received

Sale of Motor Vehicles

Reinstated and bad debs (note)

REVENUE
RESERWS

I(sHS

(4,20/.,26,029)
(35 !,33t,284)

15,662,883
(1,539,94,430)

(195,245,201)

(4,735,189,63l)

TOTAL
200tf,m05

r$fi
(4l${160,08r)
(tfi,tff r8*)

t5,cc2rg3
({Jtr,r.t4ato)
(llr.r#lx0l)

t30,?Oa/a0,
:rh*itf lnn
.tc$&ro
st#$ilrm
uil$n{}0
20rltt'0*l

!,I

- l r 'i" r r

r?0p00
''l',''Miffin"
,lfrE ,lit,

td

,,tl'0i,0&

,i,

I

(,[,7t8,l89dtl]

Total

Notionol Woter



ffi
20 CHANGE IN }YIP

CONTRACTED PROE SERVICES

IPD - MISCELI,ANEOUS

IPD-DAMS&PANS

CORPORATE DEVELOPMENT & PLANNING

IPD - EMERGENCYWATER PROGRAMMES

IPD HEADQUARTER OFFICES

REVENUE COLLECTION IMPROVEMENT

PURCH. PLANT & EQUTPM.

PURCH. WATER METERS

PURCH. PLANT & EQUTP COMPUTER

PURCH. RADIO COMMUNIC. EQUIP

CONSTR.WS - COAST WATER I I

KIAMBAA DAM CONSTRUCTION

DAM CONSTRUCTION - LESSOS

DAM CONSTRUCTION UNIT

DAM CONSTRUCTION - KISERIAN

DAM SURVEY - MALEWA

IPD KANDARA

IPD KAHUTI

IPD SABAKI

IPD TIWI BOREHOLES

IPD MZIMA PIPELINE I I

IPD REHABILITATION OF MARERE

MSA DISTRIBUTION NETWORK

CONSULT SERVICES, MANPOWER DEV & TRAINING

COORDINATION, LIASON & MANAGEMENT

MSA REVENUE COLLECTION IMPROVEMENT

IPD SEWERAGE & SANITATION

IPD PERKERRA EAST

IPD CHEMUSUSU

IPD KIRANDICH DAM

IPD KURGUNG

IPD KAPSABET/KIPSIGAK

SECOND MSAWS

200412005 2003120u

158,378,325

27,297,751

t54,796

50,O72,O21

2,695

4,055,600

l40,740,7OO

l2l,709,363
85,099,575

15,961,081

41,485,760

30,749,572

!,352,019

7,777,933

3,75o,ooo

72,260,850

83 t,342

32,546,745

35,592,636

230,033,899

13,466,626

370,377,O99

250,000

169,M8,727
23,153,487

85,149,251

37,284,388

253,525,919

t00,255

493,663

2,a77,O19

2,250,594

200,000

18,005,370

158,378,325

26,81 l,8l I

154,786

50,072,021

2,695

4,055,600

140,740,700

121,709,363

85,099,575

15,961 ,081

41,485,760

30,749,572

1,352,019

7,777,933

3,750,000

72,260,850

83 t,342

32,426,655

35,592,636

230,033,899

13,466,626

370,377,099

250,000

369,M8,727

23,153,487

85,149,251

37,284,388

253,525,919

100,255

493,663

2,t77,019

2,250,594

200,000

6,934,773

ADDITIONS

485,940

t20,090

14 Notionol Woter Conse rvotion & Pipeline Coryorotion
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ffi
20 CHANGE !N WIP

tANDACQUtStTtON

CONSTR. WS - THUKU BOREHOLE

CONSTR. WS - NDIA

CONSTR. WS - KANDARA

CONSTR. WS. KAHUTI

CONSTR. WS - OTHAYA

CONSTR, WS - KALOLENYMARIAKANI

CONSTR. WS - MAUNDIDISTRIBUTION

CONSTR. WS - SABAKI/BARICHO I I PIPELINE

CONSTR. WS - MASINGA/KITUI

CONSTR. WS - NYAKACH

coNsTR. ws - KTLTMANJARO/MACHAKOS

CONSTR. WS. PERKERRA EAST

CONSTR. WS - KURGUNG

CONSTR. WS - IOVALE

CONSTR. WS - KANDARA

CONSTR. WS. SABAKI/BARICHO INTAKE

CONSTR. WS. BUILDING WORKS

coNSTR. WS - MALTNDT PROJECT

CONSTR, WS PIPELINE

CONSTR. WS - SABAKI/BARICHO INTAKE I I

CONSTR. WS - MAZIMA PIPELINE I I

REHABILIT, SULTAN HAMUD TRAINING CENTRE

CONSTR. WS - KALANZONI

CONSTR, WS - SIAYA

coNsTR. ws - K4TADO/K|rENGE|-A

CONSTR. WS - KISERIAN

CONSTR. WS - LITEIN

CONSTR. WS - GREATER NAKURU EAST

CONSTR. WS - NAKURU WEST

MOMBASA CUSTOMER MANAGEMENT

20041200s

2,2O2,5O7

6,604,249

6, ! 00,1 57

18,536,439

24,151,878

56,804,531

4,72O,309

1,,67,242

890,4 t 0

1o,763,962

l,l g0,7l3

1,702,450

30,932

252,440

37,O73,166

8,330,669

454,859

28,585,263

a2,717,599

175,655,573

7,293,105

!,158,915

3,391,200

10,6 !8,755

49,1I1,597

4,529,793

5,700,000

18,568,927

94,414

277,495

2,299,159

2003120M

2,202,507

6,6M,249

801,285

122,030

108,990

37,635, I l8

4,720,309

1,167,212

0

0

I , !90,71 3

1,702,450

30,932

252,440

36,701,566

0

0

22,660,053

12,717,599

175,655,573

7,293,104

I, t58,9 t5

3,391 ,200

4,866,264

49,1I1,597

4,529,783

5,700,000

18,568,927

34,500

277,495

2,299,l.58

ADDITIONS

5,298,872

18,414,409

24,242,898

19,169,4t4

890,4 r0

t0,763,962

37 r ,600

8,330,669

454,858

5,925,2 r0

5,752,491

59,914

2,738,5!3,713 L627,162,379 I I I ,351,335
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