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Mr. Speaker Sir,

Pursuant to Stand

Chairperson of th

ing order a5 Q) (b), I rise to seek a statement from the

e Standing Committee on Finance' Commerce and B

concerning the implementation of the Banking (Amendment) Act, 2016.

ln the Statement, the Chairperson should:-

l. explain the extent of implementation of the Act signed into law by

president on 24t^ August, 2016 especially for customers with existing

loans;

2. explain if the covernor of the central Bank of Kenya is aware that

certain banks are not compliant with the provisions of the Act

especially in terms of adjusting the rePayment premiums and period;

and

3. explain what action the Governor has taken on financial institutions

that are in contravention of the Act.
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